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. LAND DEED OF TRUST s
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Prepared By: _CITIZENS BANK BARTON BRANCH

CITIZENS BANK

RT. 6 BOX 56
BYHALIA, MS 38611
Telephone Number_601-895-4800

THIS INDENTURE, made and entered into this day by and between
CARNEY R. SMTIH

whose address is 4841 HWY. 305 NORTH OLIVE BRANCH

{Street No. or RFD Ne. and Box) [Gity)
DESOTO MS

, as Grantor (hereln designated as “Debtor”, and

{County) (State)

D. Rook Moore, I11

as Trustee, and CITIZENS BANK BARTON BRANCH

of BYHALLA , Mississippi as Beneficiary

{herein designated as "Secured Pariy”), WITNESSETH:

WHEREAS, Debtor is indebted to Secured Party in the full sum of ONE HUNDRED SIXTY TWO
THOUSAND ONE HUNDRED NINETY THREE DOLLARS AND 04/10( ****

Dollars ($_162,193.04 ) evidenced by OUR promissory note of even date herewith

in favor of Secured Party, bearing interest from _SEE NOTE at the rate specifiedinthe note ________,
providing for payment of attorney's fees for collection if not paid according to the terms thereof and being due
and payabie as set forth below:

ON OR BEFORE OCTOBER 1, 2004 IN 119 MONTHLY
INSTALLMENTS OF $1351.62 AND A FINAL INSTALLMERT OF
$1,350.26 WITH THE FIRST OF THESE INSTALLMENTS TO
BEGIN ON NOVEMBER 1, 1994. FAILURE TO PAY ANY AND
ALL INSTALLMENTS WHEN DUE, SHALL AT THE OPTION OF
THE HOLDER, MATURE THE ENTIRE INDEBTEDNESS.

WHEREAS, Debtor desires to secure prompt payment of (a} the indebtedness described above according
3 to its terms and any extensions thereof, (b} any additional and future advances with interest thereon which
o Secured Party may make to Debtor as provided in Paragraph 1, (¢) any other indebtedness which Debtor may
T now or hereafter awe to Secured Party as provided in Paragraph 2 and (d) any advances with interest which
Secured Party may make to protect the property herein conveyed as provided in Paragraphs 3, 4, 5 and & (afl

heing herein referred to as the “Indebtedness”).

INDEXING INSTRUCTIONS: 12.1 ACRES LOCATED IN DESOTO CO. MS. SECTION 9, TOWNSHIP 2
SOUTH RANGE 6 WEST
BEING SITUATED IN THE NORTHEAST QUARTER OF SECTION 9

NOW THEREFORE, In consideration of the existing and fuiure indebtedness herein recited, Debtor hereby
conveys and warrants unto Trustere the jand descriped beiow situated in the
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City of County of DESGTC . State of Mississippi:
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together with all improvements and appurtenances now or hereafter erected on, and ak fixtures of any and every
description now or hereafter attached fo, said land (all being herein refetred to as the “Property™. Notwithstanding
any proviston in this agreement or in any other agreement with Sacured Party, the Secured Party shall not have
anonpossessory security interest in and its Callateral or Property shall not include any household goods (2s defined
in Federa! Reserve Board Regulation AA, Subpart B), unless the household goods are identified in a security
agreement and are acquired as a resuit of a purchase money obligation. Such household goods shali only secure
said purchase money obligation (including any refinancing thereof).

THIS CONVEYANCE, HOWEVER, 15 IN TRUST 1o secure prampt payment uf all existing and fuiure indebtedness due by Debtor 10 Secured Parly under
the provisions of this Deed of Trust. H Debtor shall pay said Ingebtedness promptly when due and shall parform gl covenanta made by Debtor, then this
convayance shall be void and of no effect. ¥ Gablor shali be in defsuit as providad in Paragraph 9, then, in thal event, 1ha entire indebtedness, together with
2li nterest accrued therecn, shali, at the option of Secured Party, he and became at once dus and payable withowt notce 1o Deblor, and Trustee shall, at the
reguesl ot Secured Party. seil the Fropefy conveyed, oF & sutficiency 1hereof, to 8a1isly the Indebtecness at public DUICTY 1o the hignest bidder lor cash. Laiz
o the oroparty shail be apverhisec fa: 1nree CoNsecutive weexs preceding the Bale In 2 newsgaper published in the courty where the Propeny ie suuated, &7 if
none 15 so Sublisned. then in some n having & ¢

| carculation therein, and by poELNG 8 NOYCE 1Qr tho Same (inw B! the COUNN juse of the sBM:>
county. The nolice ano adverlisement shall disciose the nemas of the orinal oemors in this Deec of Trus Debrors warve tha prov.sians of haction £--1-55 !
the Miasissippi Gode of 1972 a8 amended, if any..as 1args this section restricis the ripnt of Trusies 10 Offer a1 sale more than 160 acre: at B 1.M&, &nd Trusies
may wller the prupeny herein conveyed as 3 whole, megardiass of how it is omscribed.

It the Propeny is situated in lwo or mare counties, of in two judicial districts of 1he same county, Trustse shall have full power 10 seiect in which sounty,
or judiciat disiricy. the sale ri the propery is 1c be made, newspapser advertisemeni publithed and notice of saie posied, and Trustee's selection shall De
bind:ng wpor Detror and Secured Farty. Snould Secured Pany be 2 corporalion ©7 .8n uRIMCOrpOTaesd associallon, ihen any otticer thareol may geclare Debscr
{0 be in Gefault as provised I Paragraph 8 and request Trusiee t0 seit 1he Property. Secures Perty shali have the same right (0 purchase *he ‘propeny at the
{orecinsure sale Bs woukd a purchaser who ia not a party to this Oeod of Trust.

Fram the proceeds of the sale Trustee shall first pay all costs of the sale including reasonable compensation 10 Trustee; then tne Indebtedness ¢y Secured
Farty by Debitor, including accrued interest and attorney's fees due 1or colection of the debt; and then, lastly, any balance remaining to Debtor.

1T tS AGREED thal this conveyance ls made subject to {he covenants, stiputations and conditions set farth beiew whigh shall bs binding upon all parties
herelo,

1. This Dead of Trust shall also secure all future and additional advances which Secured Pty may make to Dabter {rom time 1o tim. upon th: securily
herein conveyed. Such advances shall be optional with Secyred Party £.0 shall ba on such terms as 1o amount, mslurity and rate of interes! as may bDf
mutually agreeable 10 bath Debior ang Sscured Pany. Any such advance May be made & any one of the Debtors shpuld there be more than one, and f =r
made, snal! e sacured by ihis Deed of Trust to the same extenl as it made to all Debiors.
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2 This Deed of Trust shall aiac secure any and all ciher ingebiedness of Debtot due to Secured Party with Bn(l}-ut thereon e specitied, or of any ons of
the Detkors should there be mone than one, whethar direct or contingent, primary or secondary, sobs, joint or several, now existing or hereatier ansing &t any
time betore canceliation of thia Des of Trual. Such Iindebiedness may be evidenced by note, opan account, overdrafl, endorsement, guaranty or otherwise.

3. Dabtor shall keeg all impravemants on 1he land hetein conveyed insured apainst fire, all hazards included within the term “extended coverage”, flood in
areas designated by the U S. Depanment of Housing and Urban Development as being subject to overfiow and such other hazards as Secured Parly may
reasonably fequire in such amoums as Dedlor may determice but for not less than the Indetiedness secured by this Deed of Trust, All poicies shall be
writen by reliable insurance companies acceplabie to Secured Party, shall snclude siandard i0ss payable tlauses in favor of Secured Party and shall be
detivered 1o Secured Party, Debtor sha!l promplly pay when gue alt premiums charged for such insurance, and shatl funish Secured Party the premium receipts
tor inspection. tpon Debtor's lailure to pay the premiums, Secured Party snalt have the right, bl not the obligation, to pay such premiums. in 1he event of a
Inss covered by the insurance in lorce, Deblor shali promptly notity Secured Parly who may make proof of loss it timely prog! is nol mags by Deblor. All loss
payments shall be made directly 1o Secured Parly as 10s5 payes who may eilher apply the proteeds tc the repair or restoration of the damaged Improvements
or t¢ the sindebtedness of Debtor, or release such proceeds in whole or in pant ta Debtor.

4. Deblor shall pay al! taxes ang assessmenis, penerat or special, levied against the Proparty or upon the nteres! of Trustee or Secured Party therein,
during the term of this Deed of Trus! before such taxes or assessments bacome Gelinquent. and shall turnish Secured Parly the tix receipts for inspection.
Should Debtor fail 10 pay &Il taxes and assessments when cli.le. Secured Pany shall have the righi, but not the obligation, 10 make these payments.

5. Deblor shall keep the Properly in good repair and shall nat permil or commil waste, impairment or deterioration thereo!l. Dabtar shali use the Proparty
tor fawful purposes only. Secured Party may make or arrange 1o be made entries upon and inspeclions ol the Propenty after first giving Deblor notice prior 10
any inspeclion specilying a just cause relaled to Secured Pany's inlerest in the Property. Securad Party shalt have the right, but nol the obhgation, to cause
needed repairs 1o be made to the Property after tirst atfording Debtar e reasonable opportunily 10 make the repairs.

Should the purpase of the primary indeblednaess for which this Deed of Trust is given as security be for construction of improvemants on the land herein
conveyed, Secure@ Parly shall have the right 1o make or arrange 1o be magde entries upon the Proparty and inspections of 1he construction in progress. Should
Secured Party determine that Debtor is tailing t¢ perform such construction in a timsly and satisiactory manner, Secured Party shall have the right, but noi
the obligation, to take charge of and proceed with 1he construction at the expense of Daebtor after first atiording Debior & reaspnable opportunity to continue
the zonstruclion in a2 manner agreeable 1o Secured Pary.

6. Any aums advanced by Secured Party for insurance, taxes, repairs or consiruction as provided in Paragraphs 3, 4 and 5 shall be secured by 1his Deedt
of Trust as advances made 10 protect the Praperty and shall be pavable by Debtor to Setured Party, with interest a1 the rale specified in the note representing
the primary indebledness. within thirty days following writien demand lor payment sent by Secured Parly to Debior by certified mail. Aeceipts for insurance
premiums, faxes and repair of construction cosis lor which Secured Party has made payment shall sarve as conclusive evidence thereof. .

7. As additional security Debtar hereby assigns to Secured Party all rents accruing on the Property, Debtdr shall have the right 10 collect and fetain the
rents as long as Debtor is nat in delault as provided in Paragrapn 9. In Lhe event of default. Secured Party in person, by an agent or by a judicially appuinted
teceiver shail be entitled o enier upon, take possession af and manage the Property and collect 1he renis. All rents so coliected shatl be applied first lo the
cosis of managing the Property and collecting the rents. including lees for a recewer and an altormey, commissions 10 rental agents. repairs and other
necessary related expenses and then 10 payments on the Ingebledness.

8. if alt or any part of 1he Propeny, or an interest therein, is sold or transierred by Debtor, exciuding {a) the creation of a lien subordinate to this Deed of
Trust, {b} a transler by devise, by descem or by operalion of faw upon the death of a joint owner or (c) the grant of @ leasehold interest of three ysars or less
not condaining an option to purchase, Secured Parly may ceclare alt 1he Indebtedness ta be immediately due and payabte. Secured Party shall be deemed 10
have waived Buch option 1o acceterate if, prior or subsegquent 1o the sale or 1ransler. Secured Pary and Deblor's successor in interest resch agreement m
writing thal the credit of such succeasor in interes! i satisfactory 1o Secured Party and that the successor in interast will assume the Indebledness so as to
become personally fiable for the payment thereol. Upon Debtor's successor in intarest execuling a writien assumption agresmen! accepted in writing by
Secured Parly. Secured Party snail releasa Debtor from all obligations under the Deed of Trust ang the Indebledness.

il the conditions resulting in a waiver of \he option to accelerate are not satisfied, and if Secured Parly elects not to exercise such option, then any
extension or moditication of the terms of repayment from time 1o ime by Secured Parly shall not operate to release Debtor or Debtor's successor in interest
fromm any Jiability imposed by this Deed of Trust or by the Indebtedness.

If Secured Party elecis Lo exercise Ihe oplion 1o accelerate, Secured Party shali send Deblor notice of acceleration by cenified mail. Such notice shall
provide a period ol 1hirty days from the gate of mailing within which Debtar may pey the indebtedness in full. If Deblor fails tu pay such indebtedness prior to
ihe expiration of thiny days. Secured Parly may, withoul fusther notice 1o Deblor. invoke any remedies set torth in his Deed of Trust.

9. Debtor shall be in delauil under the provisions of this Deed of Trust if Debtor (a) shall fait to comply with any of Debtor's covenanis or obligations
containes herein. (b} shall fail Lo pay any of ihe Indebtedness secured hereby. or any installment ihereot or interest thereor, as such Indebtedness.
inslaiiment or interest shalt be due by comraciual agreemenl or by acceleration, (¢) shall become Dankrupt o tnsclvent or be placed in receivership, {d} sha?,
il a corporation. a partnership or an unincorporated association be dissolved volungarily o« involuriarily. or (e} if Secured Party in good faith deems itsetf
insecure and i1s prospect of repaymeni seriously impaired.

10. Securec Parly may at any 1ime, without giving formal notice ko the criginal or any successor Trusiee, or to Debtor, ang withgut regard 10 the
willingness or inability of any such Trusiee 10 execule this trusi, appaint another person or succession of persons 10 acl as Trustee, and such appointee in
{he execuiion of this trust shall have ail the powers vested in and obtigations imposed upon Trustee. Should Secured Parly be a corporation or zn
unincorporaled association, 1hen any nthcer thereol may make such appoiniment.

11. Eacn privilege, option of temedy proviges in this Deed of Trust to Secured Party is distinct from every other privilege, aption or remedy contained
herein or alforded by law of equily. and may ba exercised independently, concurrently, cumuiatively or suceassively by Secured Party or by any otner owner of
halger of 1he Iindebledness. Forbearance by Secured Party in exercising any griviiege, option or remedy after {he right to do so has accrued shall not
constilule & waiver ol Secured Pany's right !o exercise such privilege, option or remedy in evenl 0f any subseguen! accrua!l

12. The words “"Uebtor” or “"Secured Party” shall each embrace one individual. two or more individuals, a corporation, a parnership or an unincorporated
association, depending on the recital herein of the parties to Ihis Deed of Trusl. The covenants herein conmained sheli bind. and the benelits herein provided
snat inure t0. 19 reSpECUVE 1e0al OF DEFSONE! represeniatives, SUCEeSSOS Of 883ions of the parties hereto subject 10 the pravisions of Paragraph 8. It there be
mote than one Dentor. then Deblor's obliganons sha!l be oml and several. Whenever in this Deec of Tiust the coniext so requires. 1he singular ghat incluge
the prusal ana the plural 1ne singuiar. Nolices reauired nergin 1rom Secured Party 1o Debtor shall pe sent 10 1he agdress ¢l Debtor shown in s Deed o Trust.

13, Thi: Omed of Trust Is given and Texen |n renewal and extension of a geed of {rust dated the 4TH day ot FEBRUARY
18 — 22 ana recoraed h Book _2 LU page 0164 aeed records DESQTO County, Miss., and is in no way

intenced 1o void the saidt gees of trust or imbalr the sacurity thereaf,

IN WITNESS WHEREQF, Debtor has executed this Deed of Trust on the — 28TH4

r__SEPTEMBER o 10 94

CORPORATE, PARTNERSHIP OR ASSOCIATION SIGNATURE INBHVI

Name of Debtor

By CARNEY K. SMITH
Title

Atrest:
Title

(Seal)

(Acknowiedgement on Reverse Side)
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INDIVIDUAL ACKNOWLEDGEMENT

STATE OF MISSISSIPRI
COUNTY OF. mmajn

This gay personally appearsd beiore m4, the undersigned authority In and 1or ihe Slate and County aforesaid, the within named
o,

who asknowied that__he __aignad and delivered the ioregoing Deea of Trust

on the day and year fiere: i
Gwen undar my hnnd and official seal of gftice, this the cay of
8 ,.; ) - (‘! N

‘;;Gc(;mlujonl;‘:'xplme' . (? /5—’9/? .:‘._ .

Notary Pubtic
o : . i; ; CORPORATE, PARTNERSHIP OR ASSOCIATION ACKNOWLEDGEMENT
A v . b " N
L .._‘_J " .
STATE QF MISSISSIPH T
GOUNTY'OFz "
This day parsonally appearec befora me, the undersigned authority In and for the State and Counly aloresaid,
and
(Title) (Titig}
respectively of Debior, the 't_uxwa named .
a corporation— a partnership — an uningorporated acsocistion, who acknowledped that Jor and on its behalf, he signed, sealed and delivered the
foregoing Deed of Trust on the day and. year herain mantioned as e act and deed, being first duly authofized 80 to do.
Given undar my hand and officlal seal of oftige, this the day of .19
My Commissian Expires Notary Futiic
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Beginning at a point 606.0 feet south of the Northeast corner of
Section 9, Township 2 South, Range 6 West, DeSoto County,
Mississippi, which point is in the center of 305 Highway; thence
continuing south 5 degrees 20' East along said Highway 755.0 feet
to an iron pin; thence South 84 degrees 40' west along a fence row
1320.0 feet to a stake; thence north 5 degrees 20! west alohg a
fence row 415.0 feet to a stake; thence South 84 degrees 40' West
along a fence row 525.0 feet to a stake; thence North 5 degrees 20'
west along a fence row 420.0 feet to a -stake; thence north 87
degrees 17' east along a meandering fence 877.4 feet to a stake;
thence north 88 degrees 20' east along said fence 624.9 feet to a
stake; thence north 84 degrees 40' east 344.0 feet to the point of
beginning, containing 28.47 acres.

BEING SITUATED IN THE NORTHEAST QUARTER OF SECTION 9

LESS AND EXCEPT:

A 15.04 acre tract as part of the Smith tract in part of Section 9,
Township 2 South, Range 6 West, DeSouo County, Mississippi.
Beginning at a point 606.0 feet south of the northeast corner of
Section 9, Township 2 South, Range 6 West, said point being a point
in the centerline of Mississippi Highway 305; thence South 83
degrees 42' west 344.0 feet along the north line of the Smith tract
to a point in an existing fence; thence Scuth 87 degrees 26' west
623.38 feet along the north line of said tract to a point in an
existing fence; thence south 88 degrees 14' west 867.14 feet aleong
the north line of said tract and existing fence to the northwest
corner of the Smith tract; thence South 4 degrees 22' east 412.35
feet along an existing fence line to a point; thence north 84
degrees 58 minutes east 519.43 feet along an existing fence to a
point; thence north 84 degrees 50' east 1320.51 feet to a point in
the centerline of said highway; thence north 5 degrees 20' west
340.0 feet to the point of beginning and containing 15.35 acres,
more or less.

LESS AND EXCEPT:
2 40 foot right of way for Mississippi Highway 305 containing 0.31
acres, leaving a net acreage of 15.04 acres, more Or less.

LESS AND EXCEPT:

A 0.30 acre lot for cemetary as part of the Smith tract in part of
Section 9, Township 2 South, Range 6 West, DeSoteo County,
Mississippi, Beginning at a point 606.0 feet south of the northeast
corner of Section 9, Township 2 South, RAnge 6 West, said peint
being a peint in the centerline of Mississippi Highway 305; thence
South 78 degrees 58' west 285.18 feet to the northeast corner of
said cemetary and the point of beginning of the following lot;
thence north 89 degrees 21' west 110.8 feet to a peint; thence
south 13' 34' east 142.28 feet to a point; thence north 88 degrees
44' east 36.25 feet to an existing tree; thence north 55 degrees
314" east 43.7 feet to a point; thence north 18 degrees 41' east
44.31 feet to an existing tree; thence north 7 degrees 34 west
706.1 feet to the point of beginning, containing .30 acres, mer- ar
less. All bearings are magnet:ic. '




