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REAL ESTATE DEED OF TRUST
(With Future Advance Clause)
DATE AND PARTIES. The date of this Deed of Trust is ...OCTOBER 4, 1994
addresses are as follows:
. GRANTOR:
. TRUSTEE:
R
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CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is acknowledged, and to
secure the Secured Debt (hereafter defined), Granior irrevocably grants, bargains and sells to Trustes, in trust for the
benefit of the Lender, with power of sale, the following described property:

REFER TC EXHIBIT ‘A’ WHICH IS ATTACHED HERETO AND MADE A PART HEREQF.

The property is located in .DESTOTQ . e, B 1rrcreererrn e s
' {County}

PO BOX 589 HERNANDO , Mississippi ...... ...38632

...................................................... 3 e N T Y st ra bbbk r ey T e T na st

{Address) . (City) (ZIP Code)

Together with all rights, easemeats, appurienances, royalties, mineral rights, oil and gas rights, crops, tiraber, all
diversion payments or third party payments made to crop producers, and all existing and future improvements, structures,
fixtures, and replacements thst may now, o: at any time in the future, be part of the real estale described above (all
referred to as "Property"), The tsrm Property also includes, but is not limited to, any and all water wells, water, ditches,
reservoirs, reservoir sites and dams located on the real estate and all riparian and water rights associated with the Property,
however established.

MAXIMUM OBLIGATION LIMIT. The total principal amount of the Secured Debt (hereafter defined) secured by this
Deed of Trust ai apy one time shall not exceed $..443,.734.02 i . This limitation of amount does
-not nciude mterest. lozn cherges, commitment fees, brokemge commissions, ztiomeys’ fees and other charges validly
made rursuant to tis Deed of Trust and does pot apply to advances (or interes: acerued on such sdvances’ made under the
terms cf this Deed of Trust to protect Lender’s security and to perform any of the covenants contained in this Deed of
Trust. Future advances are conternpiated and, along with other future obligations, are secured by this Deed of Trust even
though all or part may not yet be advanced. Nothing in this Deed of Trust, however, shall constitute a commitment to
mike additional or future loans or advances in any amount. Any such commitment would need to be agreed to in a separate
writing.

SECURED DEBT DEFINED. The term "Secured Debt" includes, but is not limited to, the following:
A. The promissory nofe(s), coniract(s), guaranty(s) or other evidence of debt described below and all-extensions.

..................................................................

PAYMENT OF U'ZAID PRINCIPAL AND ACCRUED INTEREST DUE AT MAT, (ITY, 10/04/97.
€L b.r:;n'om‘. - r’s name, noie amaun:m:eres: rate, mniurr'ry da-ze:) ..........................
MISSISSIPF] - AGRICULTURAL/COMMERCIAL DEED OF TRUST (NOT FOR FNMA, FHLMC, FHA O YA DSE, AND NOT FOR CONSUMER PURPOSES) paga ! of 6

© 1983 Bankars Systema, ing,, St. Cloud, MN 11-800-297-2341) Form AG/CO-DT-MS B/9/82




CLERK'S SCHEDULE OF PARTIAL RELEASES OFﬁDEED OF TRUST RECORDED IN

BooK 73/ , pace (/0

' PlatBk/Pg

Subdivision 5 Sec.

sunaivisio M@Mw |

SECTION i , TOWNSHIP , RANGE

LOT | | PARTIAL RELEASE | . DATE FILED  [W. E. DAVIS, CLERK
NO. BOOK PAGE [ h BY: (INITIALS)
Y, Z50 477 | 3/95 V& evet o 2
/34 933 | 1 9-5-97 W(%hi, D.C .
(10 937 43S Q-Atn-9T CQFQEQkhzog




LOT PP:RTIAL RELEASE DATE FILED W.E.DAVIS, CLERK
NO. BOOK PAGE |BY: (INITIALS)
- | .
.
i




10.

11.

bk V31rer 611

B. All future advances from Lender to Grantor or other fuiure obligations of Grantor to Lender under any promissory
note, contract, guaranty, or other evidence of debt existing now or executed after this Deed of Trust whether or not
this Deed of Trust is specifically referred to in the evidence of debt, and whether ar not such future advances or
future obligations are incurred for any purpose that was related or unrelated 1o the purpose of the Evidence of Debt,

C. All obligations Grantor owes to Lender, which now exist or may later arise, to the extent not prohibited by law,
including, but not limited to, labilities for overdrafts relating to any deposit account agreement between Grantor
and Lender.

D. All additional sums advanced and expenses incurred by Lender for insuring, preserving or otherwise protecting the
Property and its value and any other sums advanced and expenses incurred by Lender under the terms of this Deed
of Trust, plus interest at the highest rate in effect, from time to time, as provided in the Evidence of Debt.

E. Grantor's performance under the terms of any instrument evidencing a debt by Grantor to Lender and any Deed of
Trust securing, guarantying, or otherwise relating to the debt,

If more than one person signs this Deed of Trust as Grantor, each Grantor agrees that this Deet of Trust will secure all
future advances and future obligations described above that are given to or incurred by any one or more Grantor, or any
one or more Grantor and others. This Deed of Trust will not secure any other debt if Lender fails, with respect to such
other debt, to make any required disclosure about this Deed of Trust or if Lender fails to give any required notice of the
right of rescission. '

PAYMENTS. Grantor agrees to make a)] payments on the Secured Debt when due and in accordance with the terms of the
Evidence of Debt or this Deed of Trust.

WARRANTY OF TITLE, Grantor covenants that Grantor is lawfully seized of the estate conveyed by this Deed of Trust
and has the right to irrevocably grant, bargain and sell to Trustee, in trust, with power of sale, the Property and warrants
that the Property is unencumbered, except for encumbrances of record.

CLATMS AGAINST TITLE. Grantor will pay all taxes, assessments, liens, encumbrances, lease payments, ground rents,
utilities, and other charges relating to the Property when due. Lender may require Gramlor io provide to Lender copies of
all notices that such amounts are due and the receipts evidencing Grantor's payment. Grantor will defend title to the
Property against any claims that would impair the lien of this Deed of Trust. Grantor agrees to assign (o Lender, as
requested by Lender, any rights, claims or defenses which Grantor may have against parties who supply labor or materials
to improve or maintain the Property.’ '

PRIOR SECURITY INTERESTS. With regard to any other mortgage, deed of trust, security agreement or other lien
document that created & prior security interest or encumbrance on the Property and that may have priority over this Deed
of Trust, Grantor agrees:
A. To make all payments when due and to perform or comply with all covenaats.
B. To promptly deliver to Lender any notices that Grantor receives from the holder.
C. Not to make or permit any modification or extension of, and not to request or accept any future advances under any
note or agreement secured by, the other mortgage, deed of trust or security agreement unless Lender consents in
writing,

DUE ON SALE OR ENCUMBRANCE. Lender may, at its option, declare the entire balance of the Secured Debt to be
immediately due and payable upon the creation of any lien, encumbrance, transfer, or sale, or contract for any of these on
the Property. However, if the Property includes Grantor’s residence, this section shall be subject to the restrictions
imposed by federal law (12 C.F.R. 591), as applicable. For the purposes of this section, the term “Property” also includes
any interest to all or any part of the Property. This covenant shall run with the Property and shall remain in effect untii the
Secured Debt is paid in full and this Deed of Trust is released.

TRANSFER OF AN INTEREST IN THE GRANTOR. If Grantor is an entity other than a patural person (such as a
corporation or other organization), Lender may demand immediate payment if (1) a beneficial interes: in Grantor is sold or
transferred; (2) there is a change in either the identity or number of members of a partnership or similar entity; or (3) there
is a change in ownership of more than 25 percert of the voting stock of a corporation or similar entity. However, Lender
may not demand payment in the above situations if it is prohibited by law as of the date of this Deed of Trust.

ENTITY WARRANTIES AND REPRESENTATIONS. If Grantor is an entity other than a natural person (such as a
corporation or other organization), Grantor makes to Lender the following warranties and representations which shall be
coptinuing as long as the Secured Debt remains outstanding:

A. Grantor is an entity which is duly orgenized and validly existing in the Grantor’s state of incorporation (or
organization). Grantor is in good standing in all states in which Grantor transacts business. Grantor has the power
and authority to own the Property and to carry on its business as now being conducted and, as applicable, is
qualified to do so in each state in which Grantor operates.

B. The execution, delivery and performance of this Deed of Trust by Grantor and the obligation evidenced by the
Evidence of Debt are within the power of Grantor, have been duly authorized, have received ali necessary
governmental approval, and will not violate apy provision of law, or order of court or governmental agency.

C. Otaer than disciosed in writing Grantor has not changed its name within tbe last ten vears an”’ has not used any
other trade or fictitious name, Withowt Lende:'s prior written consent, Grautor does not and wii: not nse any other
name and will preserve its existing name, trade names and franchises until the Secured Debt is sausfied.

- PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Graotor will keep the Property in good condition

and make all repairs that are reasonably necessary. Grantor will give Lender promp! notice of any loss or damage to the
Property. Grantor will keep the Property free of noxious weeds and grasses. Grantor will not initiate, join in or consent to
any change in any private restrictive covenant, zonirg ordinance or other public or private restriction limiting or defining
the uses which may be made of the Property or any part of the } roperty, without Lender’s prior written consent. Grantor
will notify Lender of all demands, proceedings, claims, and actions against Grantor or sny other owner made under law or
regulation regarding use, ownership and occupancy of the Property. Grantor will compiy with all legal requircments and
restrictions, whether public or private, with respect to the use of the Property. Grantor also agrees that the nzture of the
occupancy and usc will not change without Lender's prior written consent.

- No portion of the Property will be removed, demolished or ruaterially altered without Lender’s prior writicn consent

except that Grantor has the right to remove items of personal property comprising a part of the Property that become worn
or.obsolete, provided that such personal property 1s replaced with other personal property at least egusi in vaive to th -
replaced personal property, free from any title retention device, security agreement or other enCHmDrADCE.
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Such replacement of personal property will be deemed subject to the security interest created by this Deed of Trust.
Grantor shall not partition or subdivide the Property without Lender's prior written consent. Lender or Lender's agenis
may, at Lender’s option, enter the Property at any reasonable time for the purpose of inspecting the Property. Any
inspection of the Property shall be entirely for Lender’s benefit and Grantor will in no way rely on Lender's inspection.

AUTHORITY TO PERFORM. If Grantor fails to perform any of Grantor's duties under this Deed of Trust, or any other
mortgage, deed of trst, security agreement or other lien document that has priority over this Deed of Trust, Lender may,
without notice, perform the duties or cause them to be performed. Grantor appoints Lender as attorney in fact to sign
Grantor's name or pay any amount necessary for performance. 1f any construction on the Property is discontinued o. not
carried on in a reasonable manner, Lender may do whatever is necessary tn protect Lender's security interest in the
Froperty. This may include completing the construction.

Lender’s right to perform for Granior shall not create an obligation to perfcrm, and Lender's failure to perform will not
preciude Lender from excrcising any of Lender’s other rights under the law or this Deed of Trust. Any amounts paid by
Lender for insuring, preserving or otherwise protecting the Property and Lender's security interest will be due on demand
and will bear interest from the date of the payment until paid in full at the inierest rate in effect from time to time
according to the terms of the Evidence of Debt.

ASSIGNMENT OF LEASES AND RENTS. Crantor itrevocably grants, bargains and sells to Trustee, in trust for the
benefit of the Lender, as additional security all the right, litle and interest in and to ary and all:

A. Existing or future leases, subleases, Jicenses, guaranties and any other written or verbal agreements for the nse and
occupancy of any portion of the Property, including any extensions, renewals, modifications or substititions of
such agreements (all referred to as "Leases").

B. Rents, issues and profits (all referred to as "Rents"), including but not limited to security deposits, minimum rent,
percentage rent, additional rent, commoun area maintenance charges, parking charges, real estste taxes, other
applicable taxes, insurance premium contributions, liquidated damages following default, cancellation premiums,
"loss of rents" insurance, guest receipts, revemues, royallies, proceeds, bonuses, accounts, contract rights, generzal
intangibles, and al! rights and claims which Grantor may have that in any way pertain to or are on account of the
use or occupancy of the whole or any part of the Property.

Grantor will promptly provide Lender with true and correct copies of all existing and future Leases. Grantor may collect,
receive, enjoy and use the Rents so Jong as Grantor is not in default. Except for one month’s rent, Grantor will not coliect
in advance any Rents due in future lease periods, unless Grantor first obtains Lender's written consent. Upon default,
Grantor will receive any Rents in trust for Lender and Grantor will not commingle the Rents with any other funds. Any
amounts collected shall be applied at Lender's discretion to payments on the Secured Debt as therein provided, to costs of
managing the Property, including, but not limited to, all taxes, assessments, insurance premiums, repairs, and
commissions to rental agents, and to any other necessary related expenses inciuding Lender’s attorneys’ fees and court
cOsts.

Grantor agrees that this assignment is immediately effective between the parties to this assignment and effective as to third
parties on Grantor’s default when Lender takes actual posssssion of the Property, when a receiver is appointed, when a
court orders the sequestration of the Rents or as the law otherwise provides. Grantor agrees that Lender may take actual
possession of the Property without the necessity of commencing any legal action or proceeding and Graator agrees that
actual possession of the Property is desmed to occur when Lender notifies Mortgagor of the default and demands that
Grantor and Grantor’s tenunts pay all Kents due and to become due directly to Lender. On receiving the notice of default.
Granior will endorse and deliver (o Lender any payments of Rent in Grantor’s possession.

Grantor warrants that no default exists under the Leases or any applicable landlord law. Grantor also warrants and agrees
to maintan, and to require the tenants to comply with, the Leases and any applicable law. Gramtor will promptly notify
Lender of any noncompliance. If Grantor negiects or refuses to enforce compliance with the terms of the Leases, then
Lender may, at Lender’s option, enforce compliance. Grantor will obtain Lender’s written authorization before Graztor
consents to sublet, modify, cancel, or otherwise alter the Leases, to accept the surrender of the Property covered by such
Leases (unless the Leases so require). or to assigm, compromise or encumber the Leases or any future Rente. Grantor will
hold Lender barmless and indémnify Lender for anmy and all liability, loss or damage that Lender may iocur as a
consequence of the assignment under this section.

CONDOMINTUMS; PLANNED UNIT DEVELOPMENTS. If the Property ip des a unit in a condominium or a
plann.d unit development, Grantor will perform ali of Grantor’s duties under the coenants, by-laws, or regulations of the
condominium or planned unit development.

DEFAULT. Grantor will be in defaul! if any of the following ocour:

A. Any party obiigated on the Secured Debt fails to make payment when due;

E. A’breach of any terr: or covenant in this Deed of Trust, eny prior mortgage or any construction loan agresment,
seCUrlty agreement or any other document evidencing, guarantying, securing or otherwise relating to the Secured
Debt;

The making or furnishing of any verbal or writter representation. statement or warranty to Lender that is false or

incorrect in any material respect by Gractor or any person or entivy obligated or the Secured Debt;

The death, dissolution, or insolvency of. appointment of & receiver for, or application of any debtor relief law 1o,

Grantor or any persor or eatit obligated on the Secured Debr

A good faith belief by Lendes . any wne that Lender is insecure with respect to any person or entirv obligated on

the Secured Debt or that the progpect of any payment is impaired or the vaiue of the Property is impaired;

4 material advers: change in < mtes’s business including ownershuip, -apagement, and financiz] conditions, wi:ch

Lender 1n its opiniou believes unpairs wis value of the Property or repayment of the Secured Debt; or

G. Any loar proceeds are used for a purpose that will contribute to excessive erosion of highly erodible fand cr to the
ccongersior ;f wetlaods to produce an agricultural commodity, as further explained in 7 C.F.R. Part 1940. Subpart

, Eihitit M.
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- REMEDIES ON DEFAULT. 'n some instr:.ces, fedaral and state law will require Lender 1o provide Grantor w:i: notice

of the right to cure, mediation noticss ¢. otber notices and may establish time schedules for foreclosure actions. Subiect to
these limitations, if any, Lender may accelerate the Secured Debt and foreclose this Deed of Trust in a manner provided by
law if this Grantor is in default.

At the option of Lender, o5i or any part of tt. agreed fees apd rha-ges, accrued interest and priccipal shali be ome
immediately due and payabie, after giving notice if required by law, upon the occurrence of a default or anytime
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thereafter. In addition, Lender shall be entitled to all the remedies provided by law, the Evidence of Debt, other evidences
of debt, this Deed of Trust and any related documents inctfiding without limitation, the power to sell the Property.

If there is & default, Trustee shall, in dddition to any other permitted remedy, at the request of the Lender, advertise and seil
the Property as a whole or in separate parcels as Trustee deems best, at public auction to the highest bidder for cash and
convey absolute title free and clear of all right, title and interest of Grantor at such time and place as Trustee designates.
Trustee shall give notice of sale including the time, terms and place of sale and & description of the property to be sold as
required by the applicable law in effect at the time of the proposed sale.

Upon sale of the property and to the extent not prohibited by law, Trustee shalt make and deliver a deed to the Property sold
which conveys absolute title to the purchaser, and after first paying all fees, charges and costs, shall pay to Lender ali
moneys advanced for repairs, taxes, insurance, liens, assessments and prior encumbrances and interest thereon, and the
principal and interest on the Secured Debt, paying the surplus, {{ any, to Grantor. Lender may purchase the Property. The
recitals in any deed of conveyance shall be prima facie evidence of the facts set forth therein.

All remedies are distinct, cumulative and not exclusive, and the Lender is entitled to ali remedies provided at law or equity,
whether expressly set forth or not, The acceptance by Lender of any sum in payment or partial payment on the Secured Debt
after the balance is due or is accelerated or afier foreclosure proceedings are filed shall not constitute & waiver of Lender’s
right to require full and complete cure of any existing default. By not exercising any remedy on Grantor's default, Lender
does not waive Lender's right to later consider the event a default if it continues or happens again.

EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS’ FEES; COLLECTION COSTS. Except when prohibited
by law, Grantor agrees to pay all of [ ender’s expenses if Grantor breaches any covenant in this Deed of Trust. Graator will
also pay on demand all of Lender’s expenses incurred in collecting, insuring, preserving or protecting the Property or in any
inventories, audits, inspections or other examination by Lender in respect to the Property. Grantor agrees to pay all costs
and expenses incurred by Lender in enforcing or protecting Lender’s rights and remedies under this Deed of Trust,
including, but not limited to, attorneys’ fees, court costs, and other Jegal expenses. Once the Secured Debt is fully and
finally paid, Lender agrees to release this Deed of Trust and Grantor agrees (o pay for any recordation costs. All such
amounts are due on demand and will bear interest from the time of the advance at the highest rate in effect, from time to
time, as provided in the Evidence of Debt and as permitted by law.

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1} "Envircnmental Law"

means, without limitation, the Comprehensive Environmental Response, Compensation apd Liability Act {CERCLA, 42

U.S.C. 9601 et seq.), all other federal, state and local laws, regulations, ordinances, court orders, attorney general opinions

or interpretive letters concerning the public health, safety, welfare, environment or & hazardous substance; and (2)

"Hazardous Substance” means any toxic, radioactive or hazardous material, waste, pollutant or contaminant which has

characteristics which render the substance dapgerous or potentially dangerous to the public health, safety, welfare or

environment. The ferm includes, without limitation, any substances defined as “hazardous material,” "toxic substances, "

“hazardous waste” or "hazardous substance® under any Environmental Law. Grantor represents, warrants and agrees that,

except as previously disclosed and acknowledged in writing:

A. No Hazardous Substance has been, is, or will be located, transported, manufactured, treated, refined, or handled by
any person on, under or about the Property, except in the ordinary course of business and in strict compliance with
all applicable Environmental Law,

B. Grantor has not and will not cause, contribute to, or permit the release of any Hazardous Substance on the Property.

C. Grantor will immediately notify Lender if (1) a release or threatened release of Hazardous Substance occurs on,
under or about the Property or migrates or threatens to migrate from nearby property; or (2) there is a violation of
any Environmental Law concerning the Property. In such an event, Grantor will take all necessary remedial action in
accordance with Environmental Law. _

D. Grantor has no knowledge of or reason to believe there is any pending or threatened investigation, claim, or
proceeding of any kind relating to (1) any Hazardous Substance located on, under or about the Property; or (2) any
violation by Grantor or any tenant of any Environmentsl Law. Grantor will immediately notify Lender in writing as
soon as Grantor has reason to believe there is any such pending or threateped investigation, claim, or proceeding. In
such an event, Lender has the right, but not the obligation, to participate in any such proceeding including the right
to receive copies of any documents relating to such proceedings. .

Grantor and every tenant have been, are and shall remein in full compliance with any applicable Environmental Law.

There are no underground storage tanks, private dumps or open wells located on or under the Property and no such

tank, dump or well will be added unless Lender first consents in writing.

Grantor will regularly inspect the Property, monitor the activities and operations on the Property, and confirm that

all permits, licenses or approvals required by any applicable Environmental Law are obtained and complied with.

Grantor will permit, or cause any tenant to permit, Lender or Lender’s agent to enter and inspect the Property and

review all records at any reasomable time to determine (1) the existence, location and nature of any Hazardous

Substance on, under or about the Property; (2} the existence, location, nature, and magnitude of any Hazardous

Substance that has been released on, under or about the Property; or {3) whether or not Grantor and any tenant are in

compliance with applicable Environmental Law,

1. Upon Lender’s teguest and at any time, Grantor agrees, at Grantos’s expense, to engage a qualified epvironmental
engineer Lo prepare an environmental audit of the Property and to submit the results of such audit 10 Lender. The
choice of the epvironmental engineer who will perform such zudit is subject to Lender’s approval.

I. Lender has the right, but not the obligation, to perform any of Grantor’s obiigations under this section at Granior’s
expense.

K. As a consequence of any breach of any representation, warranty or promise made in this section, (1) Grantor will
indemnify and hold Lender and Lender’s successors or assigns barmiess from and against all losses, claims,
demands, liabilities, damages, cleanup, response and remediation costs, penalties and expenses, including without
Limitation all costs of litigation and attorneys’ fees, which Lender and Lender’s successors or assigns may sustain,
and (2) at Lender’s discretion, Lender may release this Deed of Trust and in return Grantor will provide Lender with
collateral of at least equal value to the Property secured by this Deed of Trust without prejudice to any of Lender’s
rights under this Deed of Trust.

X oo mm
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L. Notwithstanding any of the language contained in this Deed of Trust to the contrary, the terms of this section shail
survive any foreclosure or satisfaction of this Deed of Trust regardiess of any passage of title to Lender or any
disposition by Lender of any or all of the Property. Any claims and defenses to the contrary are hereby waived.

20. CONDEMNATION. Grantor will give Lender prompt notice of any action, real or threatened, by private or public
entities to purchase or take any or all of the Property, including any easements, through condemnation, eminent domain,
or any other means. Grantor further agrees to notify Lender of any proceedings instituted for the establishment of any
sewer, waler, conservation, ditch, drainage, or other district relating to or binding upon the Property or any part of it.
Grantor authorizes Lender to intervene in Grantor’s name in any of the above described actions or claims and to collect
and receive all sums resulting from the action or claim. Grantor assigns to Lendsr the proceeds of any award or claim for
damages connected with a condemnation or other taking of all or any part of the Property. Such proceeds shall be
considered payments and will be applied as provided in this Deed of Trust. This assignment of proceeds is subject to the
terms of any prior mortgage, deed o trust, security agreement or other lien document.

21, INSURANCE. Grantor agrees to maintain insurance as follows:

A. Grantor shall keep the Property insured against loss by fire, theft and other hazards and risks reasonably associated
with the Property due fo its type and location. Other harards and risks may include, for example, coverage against
loss due to floods or flooding. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Grantor subject to Lender's approval,
which shall not be unreasonably withheld. If Grantor fails to maintain the covirage d=scribed above, Lender may,
ut Lender’s option, obtain coverage to protect Lender’s rights in the Property according to the terms of this Deed of

Trust,
All insurance policies and renewals shall be acceptable to Lender and shall include a standard "mortgage clause”
and, where applicable, “lender loss payee clanse " Grantor shall immediately notify Lender of cancellation or
termination of the insurance. Lender shall have the right to hold the policies and renewals. If Lender requires,
Grantor shall iramediately give to Lender all receipts of paid premiums and renewal notices. Upon loss, Grantor
shall give immediate notice to the insurance carner and Lender. Lender may make proof of loss if not made
immediately by Grantor,
Unless Lender and Grantor otherwise agree in writing, insurance proceeds shall be applied o sestoration or repair
of the Property damaged if the restoration or repair is economically feasible and Lender's security is not lessened.
If the restoration or repsir is not economically feasible or Lender’s security would be lessened, the insurunce
proceeds shall be applied to the Secured Debt, whether or not then due, with any excess paid to Grantor. If Grantor
abandons the Property, or does not answer within 30 days & notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds, Lender may use the proceeds to repair or
restore the Property or to pay the Secured Deln whether or not then due. The 30-day period will vegin when the
notice is given.
Unless Lender and Grantor otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of scheduled payments or change the amount of the pavments. If the Property is acauired by
Lender, Grantor’s right to any insurance policies and proceeds resulting from damage to the Properiv bafore the
acquisition shall pass to Lender to the extent of the Secured Debt immediately before the acquisition.

B. Grantor agrees to maintain comprehensive general liability insurance naming Lender as an additional insured in an
amount acceptable to Lender, insuring against claims arising from any accident or occurrence in or on the Property.

C. Grantor agrees to maintain rental Joss or business interruption insurance. as required by Lender, in an amount equal
to at Jeast coverage of one ysar's debt service, and required escrow account deposits (if agreed to separately in
writing}, under a form of policy acceptable to Lender.

22. NO ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreement, Grantor wili not
be required to pay to Lender funds for taxes and insurance in escrow,

23. FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Grantor will provide to Lender upon request, any
finagcial statement or information Lender may deem necessary. Grantor wamants that all financial statements and
information Grantor provides to Lender ar=, or will be, accurate, correct, and complete. Grantor agrees to sign, defiver,
and file as ender may reasonably request any additional documents or certificaticns that Lender may consider necessary to
perfect, continue, and preserve Grantor's obligetions under this Deed of Trust and Lender's lien status on the Property. If
Grantor fails to do so, Lender may sign, deliver, and file such documents or certificates in Grantor's name and Grantor
hereby irrevocably appoints Lender or Lender's agent as attorney in fact 10 do the things necessary to comply with this
section.

24. JCINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under
this Deed of Trust are joint and individual. If Grantor signs this Deed of Trust but does not sign the Evidence of Debt,
Grantor does so only to mortgage Grantor's interest in the Property to secure payment of the Secured Debt and Grantor
does not agree to be personally liable on the Secured Debt. Grantor agrees that Lender and any party to this Deed of Trust
mzy extend, modify or make any change in the terms of this Deed of Trust or the Evidence of Debt without Crantor's
consent. Such a change will not release Grantor from the terms of this Deed of Trust. The duties and benefits of this Deed
of Trust shall bind and benefit the successors and assigns of Grantor and Lender.

If this Deed of Trust secures & guaranty betwsen Lender and Grantor and does not directiy secure the obligation which s
guaranticd, Grantor agrees to waive any rights that may prevent Lender from bringing any achon or claim zeains' Granlor
or any party indebied under the ooligation including, bus not himited 1o, anti-deficiency or one-action laws.

25. APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Deed of Trust is governzd by the laws of the
Jurisdiction in which Lender is located, except to the extent otherwise required by the laws of the jerisdictior where the
Property is located. This Deed of Trust is complete and fuliy integrated. Thiz Deed of Trust may no: be smended or
modified by oral agreement. Any section or clause in this Desd of Trusl, attachments, or any agreement reastad to the
Secured Debt that conflicts with applicable law will not be effective, upiess tha saw expressty or impliedly permits the
vanaticns by written agreement. If any section or clause of thes Dreed of Trus: cannot be enforced -according to its terms,
that section or clause will be severed and will not affect the enforceability of the remainder of this Deed of Trust.
Wheaever used, the singuiar shall include the plural and the plural the singular. The captions i headings of the sections
of this Deed of Trust are for convenience only and are not to ke used to interpret ur define the terms of this Deed of Trust.
Time is of the essence in this Deed of Trust.

P~ Hof €
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26. SUCCESSOR TRUSTEE. Lender, at Lender s opuon.*may from time to time remove Trustee and appoint a successor
trustee by an instrument recorded in the county in which this Deed of Trust is recorded. The successor trustee, without
conveyance of the Property, shall succeed to all the title, power and duties conferred upon the Trustee by this Deed of
Trust and applicable law,

27. NOTICE. Uniess otherwise required by law, any notice shall be given by delivering it or by mailing it by first class mail
to the appropriate party’s address on page 1 of this Deed of Trusl, or to any other address designated in writing. Notice to
one grantor will be deemed to be notice to all grantors.

28. U.C.C. PROVISIGNS. If checked, the following are applicable to, but do not limit, this Deed of Trust:

[0 Construction Loan. This Deed of Trust secures an obligation incurred for the construction of an improvement on
the Property.

[J Fixture Filing. Grantor grants to Lender a security interest in all goods that Grantor owns now or in the future and
that are or will become fixtures related to the Property.

O Crops; Timber; Minerals; Rents, Issues, and Profits. Grantor grants to Lender a security interest in all crops,
timber, and minerais located on the Property as well as all rents, issues, and profits of them including, but not
limited to, all Conservation Reserve Program (CEP) and Payment in Kind (PIK) payments and similar
governmental programs (all of which shall also be included in the term "Property™).

O3 Personal Property. Grantor grants to Lender a security interest in all personal property located on or connected
with the Property. This security interest includes all farm products, inventory, equipment, accounts, documents,
instruments, chatte! paper, general intangibles, and all other items of personal property Grantor owns now or in the
future and that are used or useful in the construction, owpership, operation, management, or maintenance of the
Property. The term personal property“ specifically exciudes that property described as "household goods™ secured
in connection with a "consumer™ loan as those terms are defined in applicable federal regulahons governing unfair
and deceptive credit practices. .

U] Filing As Financing Statement. Grantor agrees and acknowledges that this Deed of Trust also suffices as a
financing statement and as such, may be filed of record as a financing statement for purposes of Article 9 of the
Uniform Commercial Code. A carbon, photographic, image or other reproduction of this Deed of Trust is
sufficient as a financing statement.

2%. OTHER TERMS. If checked, the following are applicable to this Dead of Trust:
[l Line of Credit. The Secured Debt includes & revolving line of credit provision.
[ Agricultural Property. Grantor covenants and warrants that the Property will be used principaily for agricultural
?r farming purposes and that Grantor is an individual or entity allowed to own agricultural land as specified by
aw.

T AGGIONAT TEITIS. ©.ovieeteiiieetiieeeeeseteeeeeeemeeeaessesseasansreessssesesasannnsesasnnseessasaeneseserasnsasenssssasrsessens -

.............................................................................................................................................

SIGNATURES: By signing below, Grantor agrees to the terms and covenants contained in this Deed of Trust and in any
attachments. Grantor also acknowledges receipt of a copy of this Deed of Trust on the date stated above on Page 1.

[0 Actual authority was granted to the parties signing below by resolution signed and dated ..........oveveereeeeersrereeinas .

Entity Name: B G MY s Entity Name: LALAS We MY e
ﬁ 2lan b/, Yy /¢’

e Sl

o B T e

D] Refer to the Addendum swhich is attached and incorporated herein for additional Grantor’s, signatures and

acknowledgments.
ACKNOWLEDGMENT:
- STATEOF MISSISSTERT.....coooooo , COUNTY OF ...... Q(_Srd‘t" ........................ } ss.
: _'Péfs'émall-y appeared before me, the unders1gned authonty in and for the said county and state, on this
‘L"d“"““'“' : 4'I'ﬂ . day of ..QCTORER,. 1994 tereerseraeeneens .. Within my jurisdiction, the within named
HMGu.W BI‘ID 0 YR T - 4 R E OO U SRRV RUPPEPEPR

" ,-_ - ~who acknqwledged that he/she/iney executed the above and foqegomg mstrument - —
TR "Myd‘-omm:rss’nm expires: F““ | L e
T oSl S SZndn LAl dAlL LT
r [‘ﬁ‘_‘ .-“\ *
STATEOF ... e , COUNTY OF . wevesnes } SS
Personally appeared before me, the undersxgned authority in nnd for the smd cou.nty and stale, on this
:‘;:;‘ e d8Y OF tiiiiiiiiin i e e s eesceeee e eses. . WithiR Y jurisdiction, the within named
B T
who acknowledged that he/she is .......... et r e r A ea s ee et eaeab et e e e e s ee et i abenn s e ne e een Fiews)
) U U U U S TR OT TR UTURTOTUPRURTONt (Neme of Business or Entiny)
B it e e e e e e ket e et a e n s et b e i ntnnn e ennens and that in said representative

capacity he/she executed the above and foregoing instrument, after first having been duly authorized so to do.
My commission expires;
{Seal)

{Notary Public)

© 1993 Bankers Systems, Inc., 5i. Cioue, MN (1-800-387. 7% 1} Sorm AGICG-. . 5 B/B/BT page 6§ of 6
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EXHIBIT A PAGE 1 OF 4§

Part of the East Half of Section s, Township 3 South, Range 7 West,
Desoto County, Mississippi, and more particularly described as follows,
to-wit:

Commencing at a point on the Centerline of Green T Road commonly
accepted as the northeast corner of said half section; thence run South
00 degrees 16 minutes 38 seconds East a distance of 251.50 feet along
the east line of said half section to a point; thence run Due West a
distance of 53.00 feet to the Point of Beginning: thence run South o0
degrees 16 minutes 38 seconds East a distance of 221.16 feet along a
line 50.00 feet west of and parallel to the east line of said half
section; thence run South 64 degrees 08 minutes 08 seconds West a
distance of 296.80 feet to @ point; thence run South 38 degrees 36
minutes 54 seconds West a distance of 221.48 feet to a point; thence

said section; thence run South 00 degrees 16 minutes 38 seconds East a
distance of 95.43 feet along a line 53.00 feet west of and parallel to
said east line of section to a point; thence run Due West a distance of
34.52 feet to a point; thence run South 40 degrees 03 minutes 45
seconds West a distance of 230.43 feet to a point; thence run South 20
degrees 30 minutes West a distance of 247.85 feet to a point; thence
run South 17 degrees 46 minutes 18 seconds West a distance of 594 .72
feet to a point: thence run South 57 degrees 57 minutes 25 seconds West
a distance of 80.22 feet to a point; thence run North 21 degrees 37
minutes 12 seconds West a distance of 338.98 feet to a point; thence
run South 40 degrees 48 minutes 06 seconds West a distance of 171.90
feet to a point; thence run South 17 degrees 33 minutes 34 seconds East
a distance of 117.08 feet to a point; thence run South 19 degrees 15
minutes 44 seconds West a distance of 111.29 feet to a point; thence
run South 30 degrees 20 minutes 16 seconds East a distance of 153.8¢
feet to a point; thence run South 05 degrees 09 minutes 50 seconds East
a distance of 72.77 feet to a point; thence run South 54 degrees 53
minutes 11 seconds East a distance of 218.08 feet to a point; thence
run South 32 degrees 52 minutes 04 seconds East a distance of 365.73
feet to a point; thence run North 89 degrees 43 minutes 22 seconds East
a distance of 273.42 feet to a point B53.00 feet west of the east line
of said section;:,thence run South 00 degrees 16 minutes 38 seconds East
a distance of 1016.34 feet along a line 53.00 feet west of and parallel
to =aid east line of said section to a point on the north right-of-way
line of Mt. Pleasant Road (80-feet wide); thence run South 82 degrees
05 minutes 45 seconds West a distance of 200.71 feet along said nerth
right-of-way line to the southeast corner of Hernando Hill Subdivision,
Phases 1 & 2 as recorded in Plat Book 31 on pages 16 thru 18 of the
Chancery Records of said County; thence run North 0s degrees 44 minutes
32 seconds West a distance of 332.46 feet along the east line of said
subdivision to the northeast corner of said subdivision; thence run
Novth 70 degrees 28 minutes 24 seconds West a distance of 44.47 feet
along the north line of said subdivision to a point; thence »un South
75 degre:z=s 39 minutes 25 seconds West a distance of 144.77 Zz2et along
said subcdivision north line to a point; thence run North 84 degrees 04
minutes 78 seconds West a distance of 252.7¢4 feet along said
subdivision north line to a point; thence run South 82 degrees 12
minutes 05 seconds West a distance of 151.27 feet along said
subdivisicn north line to a point; thence xrun South 88 degrees 27

SIGNED FOR IDENTIFICATION:

DALLAS W. MAY
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EXHIBIT A PAGE 2 OF 4

minutes 11 seconds West a distance of 243.00 feet along said
subdivision north 1line %o a point; thence run South 78 degree 03
minutes 07 seconds West distance of 251.26 feet along said
subdivision north 1line to point; thence run South 41 degrees 26
minutes 43 seconds West distance of 157.39 feet along said
subdivision north 1line to point; thence run Scuth 78 degrees 12
minutes 57 seconds West distance of 457.69 feet along said
subdivision north line to peint; thence run South 71 degrees 24
minutes 36 seconds West distance of 240.13 feet along =said
subdivision north line to a point; thence run South 83 degrees 50
minutes 43 seconds West a distance of 488.36 feet along said
subdivision north line to a point; thence run North 80 degrees 32
minutes 16 seconds West a distance of 28.00 feet along said subdivision
north line to a point; thence run South 14 degrees 46 minutes 30
seconds West a distance of 125.54 feet along saild subdivision north
line to a point on the north right-of-way line of Augusta Drive (50~
feet wide); thence run Northwesterly a distance of 18.51 feet along
sajid north right-of-way line, a curve to the left with a radius of
933.23 feet, to a point; thence run North 77 degrees 04 minutes 12
seconds West a distance of 120.28 feet along said north right-of-way
line to a point; thence run North 05 degrees 54 minutes 17 seconds East
a distance of 181.48 feet to the southeast corner of Hernando Hills
Subdivision, Phase 3, as recorded in Plat Book 34 on pages 12 and 13 of
sald Chancery records; thence run North 29 degrees 08 minutes 19
seconds West a distance of 39.98 feet along the east line of said
subdivision to a point; thence run North 11 degrees 38 minutes 18
seconds East a distance of 134.87 feet along said subdivision east line
to a point; thence run North 35 degrees 22 minutes 51 seconds West a
distance of 105.88 feet along said subdivision east line to a point:
thence run North 29 degrees 592 nminutes 50 seconds East a distance of
227.53 feet along said subdivision east 1line to a point; thence run
South 80 degrees 4] minutes 54 seconds East a distance of 108.45 feet
along said subdivision east line to a point; thence run Nerth 13
degrees 15 minutes 17 seconds east a distance of 170.38 feet along said
subdivision east 1line to a point:; thence run North 47 degrees 27
minutes 31 seconds East a distance of 150.22 feet along said
subdivision east line to a point; thence run South 66 degrees 10
minutes 33 seconds East a distance of 39.11 feet along said subdivision
east -l1ine to a point; thence run South 82 degrees 10 minutes 02 seconds
East a distance pf 53.55 feet along said subdivision east line to a
point; thence run 67 degrees 17 minutes 30 seconds East a distance of
132.69 feet along said subdivision east line to a point; thence run
North 35 degrees 03 minutes 02 seconds East a distance of 62.54 feet
along said subdiyvision east line to a point; thence run North 16
degrees 28 minutes 47 seconds East a distance of 149.43 feet along said
subdivision east line to a point; thence run North 11 degrees 58
minutes 06 seconds East a distance of 219.77 feet along said
subdivision east line to a point; thence run North 19 degrees 51
minutes 24 seconds East a distance of 48.90 feet along said subdivision
east line to a point; thence run North 44 degrees 52 minutes 04 seconds
East a distance of 58.36 feet along said subdivision east line to a
-peint; thence run North 79 degrees 01 minutes 04 seconds East a
distance of 172.27 feet along said subdivision east line to a peint;
thence run South 88 degrees 42 minutes 05 seconds east a distance of
389.35 feet along saild subdivision east line to a point; thence run
North 17 deurees 3% minutes 23 seconds East a distance of 47.78 feet
along said subdivision east line to a point on the south right-of-way
line of Fairway Drive (50-feet wide); thence run North 51 degrees 20
minutes 19 seconds East a distance of 50.00 feet tc a peoint on the
north right-of-way 1line of said Fairway Drive; thence run North 38
degrees 39 minutes 41 seconds West a distance of 9.89 feet alonc said

oo

SIGHED FOR IDENTIFICATION:
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EXHIBIT A PAGE 3 OF 4

north right-of-way line to a point; thence run Northwesterly a distance
of 66.32 feet along said north right-of-way line, a curve to the left
with a radius of 574.51 feet, to a point; thence run North 32 degrees
02 minutes 51 seconds West a distance orf 40.72 feet along said north
right-of-way line to = point: thence run North 17 degrees 04 minutes 57
seconds East a distance of 50.00 feet to a point: thence run North 33
degrees 24 minutes 14 seconds West a distance of §9.92 feet to g point;
thence run Northk 24 degrees 16 minutes 36 seconds West a distance of
120.25 feet to a point; thence run North 05 degrees 48 minutes 06
seconds East a distance of 63.70 feet to a point; thence run North 13
degrees 45 minutes 24 seconds West a distance of 128.9s8 feet to a
point; thence run North 1ig degrees 33 minutes 17 seconds East a
distance of 151.68 feet toe a point; thence run North 01 degrees 25
minutes 19 seconds West a distance ol 847.86 feset to a point; thence
run North 89 degrees 29 minutes 24 seconds East a distance of 173.31
feet. to a point; thence run North 21 degrees 05 minutes 41 seceonds East

a distance of 423.22 feet te a point; *hence run KNorth 31 degrees 27
minutes 31 seconds East a distance of 4£10.12 feet to a point; thence
run South 76 degrees 27 minutes 42 seconds East & -distance of 60.00
feet to a point; thence run Nerth 13 degrees 32 minutes 18 seconds East
a distance of 727.23 feet to a peint; thence runn North 16 degrees 5g
minutes 21 seconds West a distance of 72.86 -feet to a point; thence run
North €8 degrees 39 minutes 25 seconds West a distance of 401.15 feet
to a point; thence run North 63 degrees 06 minutes 19 seconds West a
distance of 227.12 feet to a point on the east 1line of Green T
Subdivision; thence run North 58 degrees 28 minutes 37 seconds West a
distance of 188.11 feet along said subdivision east line to a point:
thence xrun South 8¢ degrees 55 minutes 5% seconds West a distance of
276.40 feet along said subdivision east 1line to a point; thence run
North 30 degrees 4¢ minutes 36 seconds West & distance of 389.14 feet
along sald ‘subdivision east line to a point; thence run  North 65
degrees 12 minutes o7 seconds East a distance of 310.00 feet to a
peint; thence run North 14 degrees 49 minutes 17 seconds West a
distance of 160.17 feet to a point on the south right-of-way line of
Green T Reoad (106-Ffect wide); thence run North 89 degrees 51 minutes =3
seconds East a distance of 378.04 feet aleny said south right~of-way
line to a point; thence run North 89 degrees 55 minutes 46 seconds East
a distance of 244.55 feet along said south right-of-way line tc a
point; thence run South 00 degrees 04 mninutes 14 seconds East a
distance of 217.03 feet to a point; thence run South 55 degrees 24
minutes 24 seconds East a distance of £75.30 feet to0 a poin*; thence
Xun North 70 degrees 04 minutes 00 seconds East a distance of 81%5.18
feet-to the Point or Begir1ing and containing 148.87 acres, more ox
less. Bearings ,are based on true north as determined by solar
cbservation.

LESS & EXCEPT:
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BESCRIPTION GF TRAC

NO. 1, R-3 ZONE SOUTH

Part of the East Half of Section 6, Township 2 South, Range 7 West,
DeSoto County, Mississippi, and more particuliarly described as follows,
to-wit:

Commencing at a point on the centerline of Green T Road commenly
accepted as the northeast corner cf said half section: thence run South
G0 degrees 16 minutes 2£ szeconds E¢se a distance of 4552.67 feet along
the east line of said hals secticr TC & point; thence run Due West a
distance of 369.77 feet to the Point of Beginning; thence run South 89
degrees 02 minutes 34 Secends West a distance of 384,36 feet to a
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EXBIBIT A PAGE 4 OF &

point; thence run North 71 degrees 35 minutes 05 seconds West a
distance of 94,34 feet to a point; thence run North 52 degrees 12

South 43 degrees 38 minutes 56 seconds East a distance of 189.44 feet
to a point; thence run South 57 degrees 43 minutes 52 seconds East a
d@stance of 234.61 feet tg a point; +thence run South 48 degrees 07

feet to the Point of Beginning and containing 10.26 acres, more or
less. Bearings are based on true north as determined by solar
cbservation.

LESS & EXCEPT:

Part of the East Half of Section 6, Township 3 South, Range 7 West,
DeSoto County, Mississippi, and more particularly described as follows,
to-wit:

00 degrees 16 minutes 38 seconds East a distance of 3084.75 feet along
the east line of said half section to a point; thence run Due West a
distance of 736.53 feet to the Point of Beginning: thence run North 70
degrees 01 minutes 19 Seconds West a distance of 445.00 feet to a
point; thence run North 19 degrees 58 minutes 41 seconds East a
distance of 1460.89 feet to a point; thence run South 56 degrees 10
minutes 58 seconds East a distance of 353,27 feet tq & point; thence

a distance of 381.1¢ feet:; thence run South 41 degrees 58 minutes 3s
seconds West a distance of 161.33 feet to a point; thence run South 18
degrees 40 minutes 56 Seconds West a distance of 253.13 feet to a
point; thence run South 16 degrees 57 minutes 11 seconds West a
distance of 453.88 feet to the Point of Beginning and containing 14.11
acres, more or less. Bearings are based on true north as determined by
solar observation.

Net area of ZONE A is 124.50 ACcres, mMore or less.

The above described property is what is commonly known as "“Hernando
Hills Golf Course".

SIGNED FOR ID;ﬁTIFICATION:

e Yl i, Gt nny

BILL G. MAY & DALLAS W. MAY




