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THIS INDENTURE, made and entered intc this day by and between

TALMADGE H LANE AND MARY DEAN LANE
aka TALMADGE LANE

whose address is 1607 GILFORD COVE EAST SQUTHAVEN
{Sireet No, or AFD No. and Box) (1%
s RESOTO - MS o . as Grantor (herein designated as “Debtor”). and
Uy | 1aie

T. HARRIS COLLIER III

as Trusteg, and Trustmark National Rank

HERNANDO . Mississippi as Beneficiary

(herein designated as "Secured Party”), WITNESSETH:

WHEREAS, Debtor is indsbted to Secured Party in the full sum of

Fifty Three Thousand And 00/100

Dollars (% 53,000.00 ) evidenced by 1 promissary note  of even date herewith

in favor of Secured Party, bearing interest frorn DATE at the rate specified in the note

providing for payment of attorney's fees for collection if not paid according to the terms thereof and being due and
payable as set forth beiow;

ON THE 10TH DAY OF NOVEMBER, 1994, AND OF THE SAME DAY IN EACH

AND EVERY MONTHLY PERICD THEREAFTER, THE SUM OF $ 555 TO BE

APPLIED FIRST TO INTEREST ON THE UNPAID BALANCE AND THE REMAINDER TO BE
AFPLIED ON PRINCIPAL, UNTIL THE 0THE DAY OF OCTOBER, 1999, ON WHICH
DATE THE BALANCE OF THE PRINCIPAL AND INTEREST THEN REMAINING

UNPAID SHALL BE DUE AND PAYABLE.
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W.E. DAVIS CH. CLK,
’%%.z CH.CLEK

WHEREAS, Debtor desires 1o secure prompt payment of (a) the indebtedness described above according 1o #is
terms and any extensions thereof, () any additional and future advances with interest thereon which Secured Party
may meke 1o Debtor as provided in Paragraph 1, {c} any other indebtedness which Debtor may now or hereafter owe
to Secured Party as provided in Paragraph 2 and (d) any advances with interest which Secured Party may make to
protect the property herein conveyed =s provided in Paragraphs 3, 4, 5 and 6 (all being herein referred to as the
“Indebtedness”).

NOW THEREFORE, In consideration of the existing and future indebtedness herein recited, Debtor hereby conveys
and warrants unto Trustee the land describad below situated in the

City ¢f Coumy of DESOTC State of Mississigo:

LT 784, SECTION B, DESOTO VILLAGE SUPRIVISION, IN SECTION 33, TOWNSHIP 1
SCUTH, RAWGE -6 WEST, DESOTO COUNTY, MISSISSIPPIL, AS SHOWN ON PLAT RECORDED
IR PLAT BOOK 8, PAGES 12 THEROUGE 13, IN THE OFFICE OF THE GHANCERY CLERK
OF DTSCTO COUNTY, MISRISEIr I

LOT 304, SECTION A, DESOTO VILLAGE SUBDIVISION, IN SECTION 34, TOWNSHIP ]
SOUTE, RANGE 8 WEST, DESOTO COUNTY, MISSISSIPFY, 4% SHOWN . PLAT RECORDED
N PLAT BOOK 7, PAGE 9-14, IX THE OFFICE CF THE CHANCERY CLTRK OF DESOTO
COUKTY, MISSISSIPPT '
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together with all improvements angd appurtenances now or hereafter erected on, and all fixiures of any and every
description now or hereafter attached 1o, said land (all being heretn referred to as the “Property”). Notwithstanding any
provision N this agreement or in any other agreement with Secured Party, the Secured Party shall not have a non-
pOSsessory security interest in and its Callateral or Property shall not include any household goods (as defined in Federal
Reserve Board Regulation AA, Subpart B), uniess the household goods are identified in a security agreement and are
acauired as a result of a purchase money obligation. Such household goods shall only secure said purchase money
obligation: {including any refinancing thereof).

THIS CONVEYANCE, HOWEVER, 15 IN TRUST to secure prompt payment of all existing and fulure indebiedness due by Debtor 10 Secured
Party under the provisions of this Deed of Trusl If Debtor shall pay said indebtetness promptly when due and shall perform all covenamis made
by Debior, then this conveyance shall be void and of no effect. If Dabior shall be in default as provided in Paragraph 9. then, in that event, the
entire Indebtedness. together with all interest acerued thereon, shall, at the opuon of Secured Party, be and become at once dus and payable
without notice to Debtor, and Trustee shall, at the request of Secured Party. sell the Property conveyed, or & sufficiency thereof, to satisfy the
Indettedness &t publc outcry to the highest bidder for cash. Sale of the property shall be acvenised for three consecutive weeks preceding the
saie in a newspaper published in the county where the Property is situated. or if none is so published, then in some newspaper having a general
crcdlation therein, and hy posting & notice for the same time at the courthouse of the same county. The notice and advertisement shall disclose
the names of the original debtors in this Deed of Trust, Debitors waive the pravisions of Section 89-1-55 of the Missssipni Code of 1872 as
amended. if any. as tfar as this sectian restricts the right of Trustee 1o offer at sale more than 160 acres at a wme, and Trustee may offer the
property herein conveyed as a whole. regardiess of how it is described

i the Property 1s situated in two of more counties. or in two judicial districts of the same county, Trustee shall have full power to select
in which county, or judicial district. the sale of the property 1s 10 be made, newspaper advertisement published and notice of sale posted, and
Trustee's selection shalt be binding upon Debior and Secured Party. Should Secured Party be a corporation or an unincorporated association. then
any afficer thereo! may declare Debtor ta be in default as provided in Paragraph @ and request Trustee io sell the Property. Secured Party shall
have the same nght 1o purchase the property at the foreclosure sale as wouid a purchaser who is not a party to this Deed of Trust.

IT IS AGREED that this conveyance is made subject o the convenants, stipulations and conditions sat forth below which shall be binding
upon all parties hereto,

1. This Deed of Trust shall also secure all future and additional advances which Secured Party may make to Debtor from time 10 time upon
the security herein conveyed Such advances shall be optional with Secured Party and shall be on such terms as ¢ amount. maturity and rate
of interest as may be mutually agreeable ta both Debtor and Secured Party. Any such advance may be made 1 any one of the Debtors should

there be more than onie, and if so made, shall be secured by this Deed of Trust 1o the same extert as it made to all Debtors.

2. This Deed of Trust shalf also secure any anc all other Indebtedness of Debtor due to Secured Party with inferest thereon as specified,
or of any one of the Dedtors should there be more than one, whether direct or contingent, primary or secondary. scle, joint or several. now existing
ar hereafter ansing at any time before cancellation af this Deed of Trust. Such Indebtedness may be evidenced by note, open accaunt, overdratt,
endorserment, guaranty or otherwise. :

3. Debtor shall keep all improverments on the land herein canveyed inswred against fire, all hazards included within the ferm “extended
coverage”, flocd in areas designated by the US. Depaniment of Hausing and Urban Development as being subject 1o overflow and such other hazards
as Secured Party may reasonably require in such amounts as Debtor may determing but for not less than the indebledness secured by this Deed
of Trust. All policies shall be written by refiable insurance companies acceptable to Secured Party, shall include standard loss payable clauses in
favor of Secured Party and shall be delivered to Secured Party. Debtor shall promptly pay when due all premiums charged for such nsurance, and
shall furnish Secured Party the premium recepis for inspection. Upon Debtor's tailure to pay the prerniums, Secured Party shait have the right, but
not the abiigation, to pay such premiums, In the event of a loss covered by the nsurance in force. Debtor shall promptly notify Secured Party
who may make proof of foss if timely procf is not made by Debsor. All koss payrnents shali be made directly to Secured Party as ioss payee who
may either appiy the proceeds to the repair or restoration of the damaged improvemenits or to the Indebtedness of Debtor. or release such proceeds
In whole or in part to Debtor

4. Debtor shall pay all taxes and assessments, general or special, levied against the Property or upon the interest of Trustee or Secured Party
therein, during the 1erm of this Deed of Trust before such taxes or assessments become delinquent, and shall furnish Secured Party the tax receipts
for inspection. Shoud Dehtor fail to pay alt taxes and assessments when due, Secured Party shall have the right. but not the obligation. 10 make
these payments. w

5. Debtor shall keep the Property iIn good repar and shall not permit or commit waste, Impairment or detenioration thereof. Debtor shall use
the Froperty tar lawful purpases only. Secured Party may make or arrange to be made entries upon and mspections of the Praperty after.first
giving Debtor natice prior to any inspection specifying a Just cause related 1o Secured Party’s interest in the Property. Secured Party shall have e
nght. but nat the obligation, 1o cause needed repaits to be made 1o the Praperty after first affording Debtor a reasonabie oppartunity to make
the repairs.

Should the purpose of the primary Indebtedness for which this Deed of Trust 1s given as security be for construction of mpravements on
the land herain carveyed, Secired Party shall have the right t¢ make or arrange 1¢ be made entries upen the Property and mspections ¢f the
construction In progress. Should Secured Party determine that Debior is failing to perform such construction In a timely and satisfactory manner,
Secured Party shall have the nght. but not the obligation, 1o take charge of and proceed with the construction at the expense of Debtor atter
tirst affording Debtor & reasonable cpportunity to continue the construction in 4 manner agreeabie 10 Secured Party

B. Any sums advanced by Secured Party for insurance. taxes, repairs of construction as provided in Paragraphs 3. 4 and 5 shall be secured”
by this Deed of Trust as advances made 1o protect the Propenty and shall be paysble by Debtor to Secured Party, with interest a1 the rate specified
in the note representing the primary Indebtedness, within thirly days follovang wntier demand for payment sent by Secured Party tc Debtor by
certified mail. Receipts for insurance premiums, taxes and reLair or construction costs for which Secured Party has made payment shall serve as
conclusive evidence 1hereof,

7. As additional security Debtor hereby assigns to Secured Party all rents accruing on the Preperty. Debtor shall have the right 1o collect
and retain the rents as long as Deblor 18 not in detaul as proviged it Paragraph 9. In the event of default, Secured Party in person, by an agent
ar by a judicially sppointed receiver shall be entitied 1o enter upan, take possession of and manage the Property and colies: the rents Al rents -
so collected shat! be aopled frst 1o the costs of ma.aging the Property and coliecting the remts, including fees for & receiver and an attarmey,
commgsions 1o rental agants, recars znd other necessary related expenses and then 1o paymenis on the Indestednes:

8 H &l or arw par of e Froperiy, or an interest tharen, 1s sols or Transterred oy Dedtor. excluong (&; tne creauon of & lien suboroinate
10 thiz Deed of Trust, (b) & transter by devise, by descent of by operation of law upen the death of a pint owner or (0 the grant of a ieasenoid
imeres” of three vears or isss not camaining an onhon - purchase, Securetd Pary may declare all the Incettedness + oo rnmedisteiv due and
oayal . Secured Party snall ne oeemes 10 have walved such opuon 1o accelerate ii. pne of subsequent 1o the saie or : ansier. Secured Farty
and Deblor's successor in inetest reach aQIEEMENt I wWiting that the credit ¢f SUCH SUCCESSOT IN INErEst & satsfaciony 0 Sacured Party and that
the successor in imerest will assume the indebtedness so a5 16 become ~ersonaliv kable for the pavrent thered?, Unon Debter's succossor in imersst
executing & WATIeN assumplion agreement accepled in wWIting oy Secured Panly, Secured Parmy « b release Debtor trom all obiigations unge: the
Deed of Trust and the Indebtegness.

M the conditions resulting in a waiver of the aption to accelerate are not satsfiec, and # Secured Party elects not to exercise such ontion
then arv extensicn or modification of the Terms of repayment froin trns 0 ume by Secured Farty shali not operate 10 reiease Debtar or Deblor's
successor i mterest trons any labiity Imoosed by this Deec o Trust or by The ncebieoness .

it becured Parly elects 10 exercse the optoe 10 ~ageierale, Secured Pari i zanc Detnor nouce of acceieration by cerfified mail, Sucr
notice shall provede @ perod o iy days from the daic oF matng within wi SO May pay the incedtedness in Tull © Denvur fais 10 pay
such Indebtedness prior 1o the expiration af thirty days, Secured Party may, wathout further notice to Deblor, invoke any remezies =&t forth in this
Deed of Trust.
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9. Debtor shatl be in default under the provisions of this Deed of Trust if Debror {a) shail fail 1o comply with any of Debtor's covenants
or obligations contained heren, (b) shall fail to pay anv of the Indebredness secured hereby, or any instalment thereo! or nterest thereon, as such
Incebtedness, installmant or irterest shall be dus by contractua; agreement o by acceleration, | shall become bankrupt or insolvent o be placed
1 receivership, (d) shall, if 8 corporation, 2 parinership or an unmcorporated association. be dissoived voluntarily of mvoluntarily, or (g) if Securerd
Party in good faith deems itself insecure and its prospect of repayment seriousty impasred.

—

10). Secured Party may at any ume. without giving format notice to the original or any successor Trustee. or 10 Dabtor, and without regenrd
1o the willingness or inability of any such Trustee 1o execute this trust. apooint another persan of SUCCEssioN ol persons to act as Trustee, and
such appontee in the execution of this trust shall have alt the powers vested in and obiigavons imposed upon Trustee. Should Secured Party be
2 corporation or an unincorporated associauon, then any officer thereof may make such appointment.

11. Each privilege, aption of remedy provided in this Deed of Trust 10 Secured Party is distinct frormn every other privilege. option or remedy
contained heren or attorded by law or equity, and may be exercised independently. concurrently, cumulatively or successively by Secured Pary
or by any other owner of holder of the Incdebtedness. Forbearance by Secured Party in exercising any privilege, option or femedy afler the night
10 do so has accrued shali not constitute a waiver of Secured Party’s right 1o exercise such priviisge, option or remedy in event of any subsequent
accrual,

12. The words “Debtor” or *Secured Party” shall each embrace one individual, two or more individuals. a corporation, & parinership or an
unincorporales association, depending on the recitai herein of the parties to this Deed of Trust. The covenants herein contained shall bind, and
1he benefits herein provided shall Inure 1o, the respective lega: or parsonai representatives, successors of assigns of the parties hereto subject 1o
1t & provisions of Paragraph B. If there ke more than one Debtor, then Debtor's obligavons shall be joint and several. Whenever in this Deed of
Trust the cantext so requiras. the singular shall include the piural and the plural the singular, Notices required herein from Secured Party to Drebtor
shafl be sent 10 the address of Debtor shown in this Deed ol Trust.

Sep. 84
IN WITNESS WHEREQF, Debrtor has executed this Deed of Trust on the 27th __ day of P .19
CORPORATE, PARTNERSHIP OR ASSOCIATION SIGNATURE INDIVIDUAL SIGNATU ’
7 (j Nz ?Zf-—«
Narne of Debtor IF j . e il - FANE—
Bv ‘\‘\i ; )
3 HANE et

Titie
Attest:

Title

INDIVIDUAL ACKNOWIEDGEMENT

STATE OF MISS:SSIPP
COUNTY OF
This day personaliy appeered befors me, the undersigned authonty in and for the State and County aioresaid, the within named
TALMADGE H LANE AND MARY DEAR LAND
aka TELMADGE LANE

DESOTO

who acknwiedged the: THEY signed and aelivered the toregoing Dees of Trust on the day and year thetein mantioned.

TRy,

27t Sern. N - _,94

Given uder my hang ant oficial seal of office, this the gay of

[LITER A

MY COMMISSION EXPIRES 12-18-95

A Comnission Expires




