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THIS INDENTURE, made and entered into this day by and betweéuc_._zz '_-‘ 59 I H 'ﬂ <.k ,.

BASIL L WALKER AND MELINDA J WALKER
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whase address is 1833 GREENO
(Street No. or RFD Mo. and Box} e
DES010 * M3 . @s Grantor (herein designated as "Debtor™), and
(County] (State)

T. HARRIS COLLIER III

as Trustee, and Trustmark National Bank

HERNARDO . Mississippi as Beneficiary

{herein designated as “Secured Party”), WITNESSETH:

WHEREAS, Debtor is indebted 1o Secured Party in the full sum of

Sixteen Thousand Arnd 00/100

Dollars {$ 16,000.00 ) evidenced by 1 promissory note  of even da‘e herewith

in favor of Secured Panty, bearing interest from DATE at the rate specified in the note

providing for payrment of attorney’s fees for collection if not paid according to the terms thereof and being due and
payable as set forth below:

ON THE 25TH DAY OF SEPTEMBER, 1994, AND ON THE SAME DAY IN EACH

AND EVERY MONTHLY PERIOD THEREAFTER, THE SUM OF $§ 205.27 TO BE

APPLIED FIRST TO INTEREST ON THE UNPAID BALANCE AND THE REMAINDER TO BE
APPLIED ON PRINCIPAL, UNTIL THE 25TH DAY OF AUGUST, 2004, ON WHICH

DATE THE BALANCE OF THE PRINCIPAL AND INTEREST THEN REMATNING

UNPAID SHALL BE DUE AND PAYARLE.
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**THIS DEED OF TRUST IS BEING RERECORDED FOR THE ?‘ 7%7,;““&
PURPOSE OF CORRECTING THE LEGAL DESCRIPTION. /7 /fl’,) Rt T

WHEREAS, Debtor desires to secure prompt payment of (a) the indebtedness described above according to its
terms and any extensions thereof, (b) ary additional and future advances with interest thereon which Secured Party
may mzke to Debtor as provided in Paragraph 1. (¢) any other indebtedness which Debtor may now or hereatier owe
1o Secured Party as provided in Paragraph 2 and (d) any advances with interest which Secured Party may make 1o
protect the property herein conveyed as provided in Paragraphs 3, 4. 5 and 6 (all being herein referred 10 as the
“Indebtedness™).

MNOW THEREFORE, In consideration of the existing and future Indebtedness herein recited, Debtor hereby conveys
and warrants unto Trustee the land described bslow situated in the .

Ciy of : Count: ¢f TZ80T0 State of Mississipp::

TRACT NO. 1 LOCATED 1N THE WORTHWEST QUARTER QF THE NORTHWEST QUARTER OF _ ..o “—
CECTIOR 28, TOWNSHIF 2 SCTUTH, RANGE 8 WEST, DESOTO COUNTY, MISSISSIPPI,
ARD E{ING MORE PARTICULAWLY DESCRIEID ON EXHIBIT "A" ATTACHED HERETO.

STATE H5.-DESOTO .
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together with all improvements and appurtenances now or hereafier erected on, and all fixtures of any and every
description now or hereafter attached to. said land (all being herein referred to as the “Property”}. Notwithstanding any
provision in this agreement or in any other agreement with Secured Party. the Secured Party shall not have a non-
possessory security interest in and its Collateral or Property shall not include any household goods {as defined in Federal
Reserve Board Regulation AA, Subpart B), unless the household goods are identified in a security agreement and are
acquired as a result of a purchase money obligation. Such household goods shall only secure sad purchase money
obligation (including any refinancing thereof).

THIS CONVEYANCE., HOWEVER, IS IN TRUST to secure prampt payment of all existing and future indebtedness due by Deblor to Secured
Party under the provisions of this Deed of Trust. H Debtor shall pay said indabtedness promptiy when due and shall perform all covenants made
by Debtor, then this conveyance shall be void and of no effect. If Debtor shall be in default as provided in Paragraph 9, then, in that event, the
entire Indebtedness, together with all interest accrued thereon, shail, at the oplion of Secured Party, be and become at once due and payable
without notice 1o Debtar, and Trustee shall, a1 the request of Secured Party, sell the Property conveyed, or a sutficiency thereof, to satisfy the
indebtedness at public outery to the highest bidder for cash. Sale of the property shall be advertised for three consecutive weeks preceding the
sale in & newspaper published in the county where the Property is situated. or if noane is so published. then in some newspaper having & general
circulation therein, and by posting a notice for the same time at the courthouse of the same county. The notice and advertisement shall disclose
the names of the onginal debtors in this Deed of Trust. Debtors waive the provisions of Section 89-1-56 of the Mississippi Code of 1972 as
amended, if any, as far as this section restricts the right of Trustee to offer at saie more than 160 acres at a time, and Trustee may offer the
property heren conveyed as a whole, regardless of how it is described.

If the Property is situated in two or more counties, or in two judicial districts of the same county. Trustee shall have full power 1o select
in which county, or judicial district, the sale of the property is to be made. newspaper advertisement published and notice of sae posted, and
Trustee's selection shall be binding upon Debtor and Secured Party. Shouk] Secured Party be a corporation of an unincorparated asscciation, then
any officer thereol may declare Debtor to be in default a5 provided in Paragraph 9 and request Trustee 1o selt the Property. Secured Party shall
have the same right to purchase the property at the foreclosure sale as would a purchaser who is not a party 1o this Deed of Trust.

IT IS AGREED that this conveyance is made subject to the convenants, stipulations and conditions set forth beiow which shall be binding
upon all partes heretg,

1. This Deed of Trust shall alse secure all future and additional advances which Secured Party may make to Debtar from time to time upon
the secunty herein conveyed. Such advances shall be optional with Secured Party and shall be on such terms as to amount. matunty and rate
of interest as may be mutually agreeable to both Debtar and Secured Party. Any such advance may be made to any one of the Debtors shouid
there be more than one, and if so made, shall be secured by this Deed of Trust 1o the same extent as if made to ali Debrors.

2, Tris Deed of Trust shall also secure any and all other Indebtedness of Debtor due to Secured Party with interest thereon as specified,
or of ary one of the Debtors should there be more than one, whether direct or contingent. primary or secendary, soie, joint or several, now existing

o hereafter arising at any time before cancellation of this Deed of Trust, Such Indebtedness may be evidenced by note, open account, overdraft,
endorsement, guaranty or otherwise,

3. Debtor shall keep ail improvements an the land herein conveyed insured against fire. all hazards included within the term “extended
caverage”, tiood in areas designated by the US. Department of Housing and Urban Development as being subject 1o averflow and such other hazards
as Secured Party may reasonably reguire in such amounts as Debtor may determine but far not less than the Indebtedness secured by this Deed
of Trust. All policies shall be written by refiable insurance companies acceptadle to Secured Party, shall include standard loss payable clauses in
favor of Secured Party and shall be delivered 1o Secured Party. Debtor shall promptly pay when due all pramiums charged for such insurance, and
shall furrush Secured Party the premium receipts for inspection. Upon Debtor's failure to pay the premiums, Secured Party shall have the right, but
not the obligation, te pay such premiums. In the evemt of a loss covered by the insurance in tarce, Debtor shall promptty notify Secured Party
who may make proot of loss if timely proof is not made by Debtor. All loss payments shall be made directly to Secured Party as loss payee who
may either apply the proceeds $o the repair or restoration of the damaged improvernents of to the Indebtedness of Debtor, or release such proceeds
in whole of In part to Debtar,

4. Oebtor shall pay all taxes and assessments. general or special, ievied against the Property or upon the interest of Trustee or Secured Party
therein, during the term of this Deed of Trust befare such taxes or assessments become delinouent, and shall furnish Secured Party the tax receipts
far inspection. Shouid Debtor fail 1o pay all taxes and assessments when due, Secured Farty shall have the right, but not the obhigation, 10 make
these payments.

5. Debtor shall keep the Praperty in good repair and shall not permit of commil waste. imparment of deterioration thereof. Debtor shall use
the Property for lawful purposes only. Secured Party may make or arrange to be made entries upon and inspections of the Property after first
giving Debtar notice prior to any inspaction specifying & just cause related 1o Secured Party's interest in the Property. Secured Party shall have the
right. bt not the obligation, to cause needed repairs '© be made 1o the Praperty after first affording Debtor a reasonable opportunity 1© make
the repairs, B

Shouid the purpose of the primary Indebtedness for which this Deed of Trust is given ae security be for construction of impravements on
the land herein conveyed, Secured Party shall have the right to make or arrange o be made entries upon the Property and inspections of the
construction i progress. Shouid Secured Party determine that Debtor is failing to perform such construction in a timely and satsfactory manner,
Secured Party shall have the night, but not the obligation. to take charge of and proceed with the construction al the expense of Deblor after
first affording Debtor a reasonabie opportunity 1o continue the canstruction in a manner agreeable to Secured Party,

6. Any sums advanced by Secured Party for insursnce. taxes. repafrs of construction as provided m Paragraphs 3. 4 and 6 shall be secured
by this Deed of Trust as advances made to protect the Property and shall be payable by Debtor to Secured Party, with interest at the rate specified
in the note representing the primary Indebtedness, within thirty days foliowing written demand for payment senl by Sacured Party 1o Debtor by
certified mail. Receipts for insurance prermiums, taxes and repair or canstruction costs for which Secured Party nas made payment shall serve as
conclusive evidence theraot.

7. As addivional secunty Debtor hereby assigns to Secured Party ali rents aceruing on the Property. Debior shall have the nght to collect
and retain the rems as ong as Deator is not in detauls as orovided in Faragraph @ In the event of defsult. Secured Partv in person, by en agen
or by a judicialiy apoonten recever shali be entitied 10 entar Jpes, 1ake possassion ¢ and manaps ™e Property and coiiect The rents, Al rams
s0 coflected shall be appied frst to tne cosie of managing the Property and coliecting the rents. maiuging fees for & recerver snd an attomes.
commissions 10 renta; agents, repairs and other necessary relaied expenses and then to payments on the Indebtedness

8. &ii o1 any parl of tne Fropeny. or an ineresT herein. is solo o Transierred by Debler. excluaing (a) the creation ¢l & iien subordinate
te this Deeo of Trust, (b} 2 transter by dewvse. by descent or by operatieh of fsw upon the death of 2 ot owner o7 (6 The grant of & easehold
interest of three vears or less not contaning an cpuon © purchase. Secured Party mav oeciare all the inbebledness 10 be immadiateiv cue and
payebie. Securad Farty snali be agemed 10 have waivec such oplion 10 accelerale 1. pnor of supsequent 1o tne sale or transter. Secured Farty
end Debtor's successor in interest reach agreement in writing that the gradit of such successor in irlerest is satistactory 10 Secured Farty and that
the successcr ininterest will assurme the indebtednass 50 as 1 become personally latle for tha payment thereof. Upan Debtor's successor in intéiest
BXeCUUNnG & wHTISN assumpuon agreement accepted In wrng by Secured Pary. Secured Party sheli reigase Debior from & obiigations unaer the
Deed of Trust and the ndentecness.

't the condivans resulting In @ waner of the Opuon 1. Bccelerate are not setisfied. anc i SecureC FParly eiects not 1o exercise such option.
then any extension of moedinicancn of the terms of fepaymen trom ime 1o 1me by Secured Party snall not cperaie 1o releese Debior - Lobior:
SUCCESSQT In Interest from any fiability mposed by this Deed of Trust or by the indebledness. .

If Secured Party elects to exercise the option ta accelerate, Secured Party shal send Debtor notice of acceleration by certitied mail. Such
notice shalt provide a period of thrrty gays from the date of mailing within which Debtor may pay the indebtedness in full. H Demar taids to pay
such Indebtedness prior 10 the expiration of thirty days, Secured Party may. without further notice to Debior, invoke any remedies set forth in this
Deed of Trust.
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9. Debtor shall be in default under the provisions of this Deed of Trust if Debtor {2} shall fail to comply with any of Debtar's covenants
or obligations contained herein, (b} shall fai to pay anv of the indebtedness secured hereby, or any instaliment thereof or interest thereon, as such
Indebtedness, installment or interest shall be due by contractual agreement or by acceleration, (¢} shall become bankrupt or insolvent or be placed

in receivership. (d) shall. if a corporation. & partnership or an unincorporated association. be dissalved voluntarily or involuntarily, or () if Secured
Party in good faith deems itself insecure and its prospect of repayment senously impared.

10. Secured Party may at any time, without giving formal natice to the original or any successor Trustee, or 1o Debtor. and without regard
1o the willingness or mability 'of any such Trustee to execute this trust, appoint another person or succession of porsons to act as Trustes, and
such appointee in the execution of this trust shall have all the powers vested in and obligations imposed upon Trustee. Shoukd Secured Party be

o v}
a corporation or an unincorporated association, then any officer thereof may make such appointment. g
-
11. Each privilege. option ar remedy provided in this Deed of Trust to Secured Party is distinct from every other privilege. option or remedy
contained herein or afforded by law or equity. and may be exercised independently, concurrently. cumulatively or successively by Secured Party
or by any other owner or holder of the Indebtedness, Forbearance by Secured Party in exercising any privilege, option or remedy after the right  a}
to do so has accrued shall not constitute a waiver of Secwred Party's right to exercise such privilege, option or remedy in evant of any subseguent w
acerual.
t -y
12, The words “Debtor™ or “Secured Party” shalt each embrace one individual, two or more individuals, a corporation, & partnership or an o
umincorporated association. depending on the recita! herein of the parties to this Deed of Trust. The covenants herein contained shall bind, anc 2=
the benefits herein provided shall inure 10, the respective legsl or personal representatives, successors or assgns of the parties hereto subject to ‘f-_?_l
the provisions of Paragraph 8. f there be more than one Debtor. then Debtor's obligations shali be joirt and several. Whenever in this Deed of
Trust the context so requires, the singular shall include the plural and the plural the singular. Notices reguired herein from Secured Party 10 Debtor
shall be sent to the address of Debtor shown in this Deed of Trust. F L]
IN WITNESS WHEREOF. Debiar has executed this Deed of Trust on the 17th day of AUE - 19 94 : <
— oy
CORPORATE. PARTNERSHIP OR ASSOCIATION SIGNATURE INDIVIDUAL SIGNATURES
Name of Debtc: BASIT L ‘.“ALM“ )
: Q. ((Jatk
' hisbrden - el
LKRE ht it
Title
Attest:
Title
PREPARED BY:
JEFFREY L. FOWLER
ASSISTANT VICE PRESIDENT
TRUSTMARK NATIOWAL BANK
P. 0. BOX 367
SOUTHAVEN, MS 38671
601/349-0295
INOWIDUAL ACKNOWLEDGEMENT

. STATE OF MISSISSIPP. nESOTO
i COUNTY OF __

This day personaliy appeared before me, the undersigned autharity in and for the State and County aforesaid, 'li"IE within narned
BASIL 1. WALKER ANP MELINDA J WALKER

who acknowiedged that THEY

signed and delivered the foregong Deed of Trust on the day and year therem mentioned. .

Given urgder my hend andg official seal of office, this the 17th day of

My Commission Expires QUSLS?L @& . qu 7
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LEGAL DESCRIPTION

TRACT NO. | LOCATED IN THE NORTHWEST QUARTER OF
THE NORTHWEST QUARTER OF SECTION 28, TOWNSHIP 2
SOUTH. RANGE 8 WEST.

Begin at a "P.K, Nail” (set) at the northwest of Tract No. 1 in the
present centerline of Nesbit Road. said Nail being 703.8 feet
eastwardly from the northwest comer of Section 28, Township 2
South, Range 8 West; thence North 85 degrees 00 minutes 00
seconds Fast 214.01 feet with said centerline to a “P.K. Nail” (set}
at the northwest corner of Tract No. 2; thence SouthQ2 degrees 16
minutes 07 seconds East 40.00 feet along the westerly line of Tract
No. 2 feet to an iron stake (set); thence continue South 02 degrees
16 minutes 07 seconds East 973.27 feet (Total distance measured =
1013.27 feet) along the westerly line of Tract No. 2 to an iron stake
{sen) ar the southwest corner of Tract No. 2: thence South 85
degrees 01 minutes 48 seconds West 219.35 feet along an existing
fence to an iron stake (found); thence North (1 degrees 58 minutes
00 seconds West 973.42 along an existing fence to an iron stake
(set}; thence continue North 01 degrees 58 minutes 00 seconds
West 40.00 feet (Total distance measured = 1013.42 feet) to the
point of beginning containing 5.03, more or less, acres of land
(219.295, more or less, Square feet), LESS AND EXCEPT, 0.19,
more or less, acres of land for road right-of-way leaving a Net
Acreage of 4.84. more or less, acres of land being subject to all
codes, regulations and revisions, easernents and right-of-ways of
record.
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