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oouiize | LAND DEED OF TRUST | Sz

L

Prepared By: __ RICKY DILLEY o Haiy
THE FEOPLES BANK & TRUST COMPANY
P. 0. BOX 1109 BK_73A__pe AL

4

SOUTHAVEN, MS 38671

Telephone Nusber___(601) 349-2855 %EQ,AW CH iﬁl/&/

THIS INDENTURE, made and entered into this day by and between
JOSEPH L. AUSTIN DEA AUSTIN QUALITY HOMES

whose address is P. 0. BOX 413, : .HORN LAXE,
(Street No. or RFD No. and Bax) {Gity)

DESOTC, MI»SISSIPPL
{County) (State)

, as Grantor (herein designated as “Debtor”, and

W. P. MITCHELL

A ¥ v
as Trustee, and THE PECOFLES BANK & TRUST COMPARY

of SOUTHAVEN

» Mississippi as Bereficiary
(hers:n designated s “Secured Party"), WITNESSETH:

WHEREZS, Debtor is indebted to Secured Pz, ty in the full sum of

SIXTY EIGHT THOUSAND DOLLARS & KO/100 ————

My . .
Dotllars ($ 68,000.00 ) evidenced by __ promissory note of even date herewith
in favor of Seuired Party, bearing interest from DATE at the rat. specified in the note _

providing for payment of attorney’s fees for collection i not paic according to the terms thereof and being due
and payable as set forth bejow:

INTEREST PAYABLE QUARTERLY, 15T PAVMENWT DUE 1/20/95, WITH ANY UNPAIT ACCRUED BALANCE
DUE WITE PRINCIPAL AT MATURITY, 4/20(/95.

WHEREAS, Debtor desires ¢ sectre prompt payment of {a) the indebt=dness described above according
1o its terms and ary ex.ensions thereo!, (b) any additional and future advances with interest therson which
Secured Party may make to Debtor as provided in Paragr~ph 1, (¢) any other indebiedness which Dehtor may
now or hereafier owe 1o Secured Party as provided in Peragraph 2 and (d) anv advances with interest which
Secured Farty may make to protect the property herein comveyed as pravided in Faragraphs 3, 4,5 and 6 (all
being here.n.referred to as the “Indebtedness”). '

INDEXING INSTRUCTIONS:

NOW TRLRZFORT In considerrtion of the exieting and futura indebted. « :s herein recited, Debtor hereby
conveys and v arrants unio Tre.tece the jand described below siuated in the -

. LESOTO o
Ciry of County of Siate of Mississippi:

LOT 14, RULLIN OAKS SUBDIVISIOR, IN FLCTIOr 29, TOWNSHIP 1 SOUTE, RANGE & WEST,
DESOTC COUWTY, MISSISEIPFI. A5 PER FLAT THEREOF RECORDEL IN PLAT BOOK 37,
F.GE 53, IX THL oFFICE O THE CHANCERY CLERK OF DESCTO COUNTY, MISSISSIPPRI.
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together witn all improvements and appurtenances now or hereatter erected on, and ali fixtures of any and every
description now or hereafter attached to, said land (all being herein referred to as the “Property"). Notwithstanding
any provision in this agreement or in any other agreement with Secured Party, the Secured Party shall not have
& NoNPossessory security interestin and its Collatera! or Property shali not inctude any household goods (as defined
in Federal Reserve Board Regulation AA, Subpart B), unless the househoid goods are identified in a security
agreement and are acquired as a result of a purchase maney obligation. Such household goods shall only secure
said purchase maney obligation {including any refinancing thereof.

THIS CONVEYANCE, HOWEVER, 18 IN TRUST 10 secure prompr payment of &il existing and future Indebtedness due by Debtor 1o Secured Party wndar
the provisions of this Deed of Trust. ¥ Debtor shall pay sei¢ indebtedness promptly when tue and saaii perlorm ali covenants mage by Demo!, {hen this
conveyance shall De void and of no etiect. If Debtor.shall be in defauit a3 rm:rvlaad in Paragraph §, then, in that event, the enire ingebledness, together wilh
&Il interesi accrued thereon, shall, at the option of Sacured Party, be ang become at once dus and pavable without notice (o Deblor, and Trustee shall, af the
reques) of Secured Party, sell the Property comeved, ur a sulticiency thereol, 10 satisfv the Ingebieonass a: pubtic otcry to the highest bidder jor cash. Sais
of the propeny shall.be advertis. 2 forthree conssculive weeks preceding ne 8ase in 8 newspaper published 1n-the county -whaere the Rropeny-is shuated, or i
none is so published, then In some newspaper having & general circulation therein, and by posting o nolice 1or the same time at the counthouse ot the same
county. Tne nolice and advertisement shall Disciose the namas ot 1he orginal debtors in this Deed of Trust, Debtors waive the provisions of Section B8-1-55 of
the Mississ:ppi Coae of 1972 as amended, If 8ny. s far asinis section restricts the right of Trustee 1o oifer at saie-more 1han 160 acres at & {ime. ang Trusies
may pfter tne properly herein conveyeo as 8 whoie, repandiess of how It Is gescribed.

it the Property is situated in two of more coundies. of in 1w juticial districts of the same county, Trustee shall have -iull pows! 16 sedect in which tounty,
©F judicia: gistricl, the saie of the property is 10 be made, newspapsr agvertisamani published and notice of saie posted, and Trusies's seiection anali be
binding upon Deotor and Secared Frrny. ‘Should Secured Pany bs a corporatic™  + an unincarporaied associetion, then any officer themest -may declare Cablor
10 bo in orfault as provided in Paragraph © ang request Trustee to sall the Property. Secured Parly shail have the sams right 10 purchase the property .at the
torecisure sale as would & purchaser wie is not a pery 1o this Desd of Trust.

From the proceeds of the sale Trustee shall first pay ak costs of the sale including reasonable compensalion to Trustee; than the Ingebledness due Secured
Parly by Debtor. inciuding accrued interest and atiorney s fees due for cohaction of the debt: and then, lastly, any balance remaining to Deblor.

fT IS AGREED that this conveyance is made sublect to ihg sovanants, stipulations and conditions set forth beiow which shatt be binding upan &ll partias
herato.

1. This Deed of Trust sha!! aiso secure all futurs and additional sdvances which Securad Party may make to Debtor from time 10 tir.. upon jhe sscurity
herein conveyed. Such advances shali be optional with Secured Party and shall be on such terms as 1o amount, maturity and rate of irerest as may be
mutvaliy agregable 1o both Debtor and Sezured Party. Any such advance may be made to any ons of the Dabtors shouid there be mora than one, and. It 3o
made shall be secured by this Deed of Trust 10 the sama extent as if made to alt Debtors.



2. Thts Dedd 0! Trust shal: @80 secure any and ali other ingedtedrass of Deblor dus 1o Secured Party with Iniirest {hereon as specitied, or of any crw ol
tne Daitors shouid there be more then one, whnether direc! or conlingenl. prirmary of seconaary, sole, joint or saversl, npw exlating or hereaitar arising a1 any
lime bafore cancellation of this Dewsd of Trust. Sucn irdebtedneas may e evidenced by nole, open account, overdreft, andoraement, guaranly of cinenvisa.

3 Debiot snall keep all agicvernents on tne land heteln conveves ingy red against tire, all hazerds inciuded within ine term “extended coverage”. luod in
areas designated by the U 5. Department of Housmy and Urban Dessiopmeni as beng suhjec! 16 ovariow snd such other harards #s Sscured Party may
feaionably reguite i SuGh amounis zx Detior ihay 0teniine But 130 nen less than the InQEDIBONesS SEcured by thies Deeo of Trust. All poiicies shai! be
wntten by reliable ingurance tompanies arceplable {6 Secured ¥eriy shall include standars ioss payable clauses in tavor of Secured Pary and shail te
cehvared to Secured Party, Debtor shatt promptly pay wnen due ait sremiume charged 10! such insurance, and sha!! lunish Secured Pary the pres 1um receipts
tor inspecuion, Upon Dedls: s 1ailure 1o pay the premiums  Secu-ad Parly shati have the righl, but nor the ogtigation, ic pay such premiums In thu evant of &
Inss covared by e insurance in force Deblor snail promptly nonry Sacures Party wino may make proo! of fose §f timely froci 35 nol maoe by Oehbilor. A icss
nayments shall be made directiy 'o Secured Party as 1088 payes wno Mav gither apply the proceeds 1o the repRir o1 restoration of the damiag»d {mprovemants
o7 ‘0 e ancdedtedness o! Deplor, OF 1eledse KLt PrOCESCS 10 whOls & iR farl 1c Debtor

4. Dedtor shall pay a.l 12xas ang assessments, general of special. ievind against the Property o LpOR 1he mteresl of Trusige or Secured Pany therein,
curng the term of this Dewed ©f Trusl helore such taxes o assessments become delitquent, and shall furnigh Securag Party the 1ax recetpls tor inspection
Shoutt! Deblor 1ail 10 pay ail 1ares and assessments when due, Secured Party shall Ndve 1ne fignt, but not the obligation, 1o make these payments,

5. Debtor shali heep the Property in goed repair and shall nc permi! or commit waste, impairment or deterioration therec! Deblor shall use the Fropariy
for favdlul purposes aniy. Secured Pany may make of arrange 10 be made enifies upan and inspect:ons of the Property atler firse giving Detior notice gror (o
any 1nEDRChon SHecifying & jus! cause related 10 Secored Party's nlerest 1o tne Property. Secured Pany shalt have e nght, but no: the obhgation. to cause
needed i€08:0h 16 e made 1o the Propeny after first atforging Dettor 1 reasonable opponundy o make the repairs.

Shoulz the curpose of Ibe primary indetiedness 107 which tis Owed of Srust is given as securily be [or conslruction ol IMprovements on 1he fand heran
conveyed, Secured Party sbait have the night 1 inans or anange 1G be made entries upon 1he Propenty and inspections of the CORS: GGHOR in orngress. Srould
Serured Pany gelermine that deblor s 1all'ng *G DeAONM Such cOnStruclion In a limaly ano salisiaciory manner. Secured Party shaif have *he rght, hul not
1he bligauon, It lake charge of and Drocedd with the cunstructian at The expense cf Debtor afler first affarding Debior a reascnabie DPROr
the consiruction in 2 mannet zgreeadie to Secured Pany

Lty R continue

£. Any sums agvanced by Securen Pany lor insurance, 1axes, repairs of CONSiruchion as mrovided in Paragraghs 3, 4 &nd 5 shall be secured by 'his Deed
of Trus! as aJvances Maon 10 DrOtect 1he Propernty and shal! be payable by Dehior to Secures Bany, wih interesl al the rate spestisd in 192 note representing
ine pnmary ndeblednest winin Inicy davs 10llowing writter demang 1o paymest sent by Secured Party (o Debicr by certitiel mail. Receipls for msuiance
Dremiums, taves and regain or cerstruston costs tor which Secured Uary has mace paymen shall serve as conclusive evigence thereo?.

7 As add-ional secunty Deblor hereby assigns 10 Secured Party all rents accruing on the Propery. Deblor shall have the nghl 1o collec! and retain the
15 as long as Debtor s not ir detault as proviced 'n Faragreph €. In the event of detault, Secured Pary in person. Ly an agert or by & jucicialtly SPRGINES
receiver shail e entitied 10 #nter upon, fake pOSSEsSSI0n O and manage the Properly and collact 1he re~ts. ANl renis su collected shali be apphed lirst to the
cozis of managng ine Property and collecting ihe rents, iNCthng T8ES OGP @ fECeIver ang an atiprney. CoOMMUSSIONE 1o rental AQeNis. reCai's and o'
necessary meiales xpenses ano then to paymenis on the Inoebledness.

8 11 al! or any part of the Progerty, of an interest theseir, is sold or translerrad by Debtor, excluding {a) the creation of a lier subordinate to this Deed nof
Trust, thi a franster by devise, by gescent or by operalion of law upon the death of a jpint awner or {¢) the grant of a leasehoid interes! ©' thiew yoes or less
not conlaining an optior {0 puichase. Secured Panly may declare all the Indebtedness ¢ be immediately due ang payacte. Secured Party shall be deemed 1o
have waved such oolion to accelerate i, prior o subsequent to tne sate o transter, Secwred Party ang Dehtors suceessor in interest reach agreemant in
wiihng that Lhe credit of such successer in interes? 15 satistactory to Securet Pary anc 1hat (he successor in interest wili assume the indebledness sa as (o
become personairy Hable for the payment theren! Upon Oebior's sulcessor o interest execuling a wrillen assumption agreemen! accepled in writing by
Secur#0 Parly. Secured Party snall retease Deblor {rom aii obiligatione unoer the Deed of Trust and the Indeblegness

it Ine condinens resulting in a waiver of the ophon io accelerate are not selisfied, and il Secured Parly elecls ncl 1o exercise Such opuon. than any
extension or madification o' the terms of repayment from nime b 1me oy Secured Farty Shall net operate to relaase Debtor or Debtor's successar in interest
trom any Liatilily impased by thig Deed of Trust or tv the Indebtedness

! Secured Party elecis 0 exercise the cpticn 1o aceaterate, Secures Panty shall send Debtor nociice of acceleralior by cerihed mail. Suchk notice shal!
provide & period of thily days irom the gatg o° maiing witron wiich Debtor may pay the indebtedness in tull. IT Dettor fails to pay swch Indebledness prios o
the expraticn o7 tharty Gavs. Sscured Party may  without funher nolice 10 Deblor, invoke any remadies set 1ok i Ihis Deed af Trusl.

§. Deptor shalt be in delault under The provisians o s Deec o Trust «f Deblor (a) shail fait to comply with any ¢f Debtor s covenants or oblhigations
contained hereir, (L) shal' fai 1o pay any of (he ndebrecness securef hereby, or any instaliment theres! or interes! thereor. as such |ndebtsgnes:
:nsialiment or inierast shal! be gue by coniratiual agreeTenl or by aczeleration. (c} shal! becorme pankrupt or insolvent or be placed i receivershin, (O) sha .

Jda gorporahion. g patlnershin or an unincorporaled association be dissoived veluntarily o involuntarity, o (e} il Secured Parly in goog fafth oeems .tse.
mnsecute and its prospect of repavment sericusly impaired.

‘0. Secured FParly mav a! any hme, withcul giving formal nolice to the cnginal or any successor Trustee. or 5o Deblor, ang wilhou! regard 10 the
WHHFEGRESE Or ingbiny o any such Trusiee 10 execule this frust, appoint another person or succeseion ¢f persons t¢ act as Trystes. and such appoiniee in
the execubian 2t U Irdst shall have aii the powers vested n ang cbhiigalions imposed upnn Trustee Shoult Secured Pardy be a corporation or an
dnincorgorated assgoiavon, then any ottizer therag! may mexe such appoiniment.

11, Eacn prvilege, ooton or remedy provided 1n ihis Deed of Trus! to Secured Panty is disting! lrom every olher privilgge. oplicn or remedy contained
rerein o aforded Dy faw Or BTuily. anc may be exerziseg incCependenlly concurrently, cumulatively of sutcessively by Secured Pany of by any other nwned or
hatder ¢! the ingebtedness. Forbearance by Secured amy m exeICISING any arivilege. opnion Or remedy after Ine right 15 €0 S0 has ascrued shql ong!
conslityte & waver o Becured Pany's nphl 10 axertise Such prviiege, DoNLON of temedy 10 event &1 any SUBSEOUER! accrua!

TE. The woras “hepinr” o "Secured Party” shalt each emorace pne Indwidual. two ¢f MOre NCiviGuals. & COrporahion, a panmaershIp Of an yrincoIperated
associahor. gepending on fNE recilta’ nerer of (he panies 1o ths Deed of Trust, 7

€ covenanis herein Conlained Shali Ding, ard tne benelils hetan arowiGes
SNl nure 12, $NE IeSCECTVE 1B03i OF DOrsSonel TEprBSen1alves. SUCCESSDrS OF AsSigns 0! iNe panies herelo suect 1o the provisions of varegrach 5. 11 1here De
more s one Debior. tnen Demor's obilgebons snall e jon ang savers! Whenevet m thin Deed of Trus! tne Gonlest so requires. the s:nguiar sha'l mcge
the piursl BN he Digra) e Sinpulér, Notices reguired Nerein 1iom Secured Party 10 Debior snat! pe sent ir the address of Debior shown n this Desd of Trort

13. Tnis Deed o1 Trust ks givan and taken In renewsl and extension of 2 oweo o1 trust dated the ftay ot ————
1g znd regcorded in Book page ¢eed records Loanty, MaSS., and is i NG way
intenoad 1o yoid tne 5al0 oeec of Trust oF IMDair the security thereot. ZCTL—: CCTOREE © : G2

H4 WITRESS "W EREQF, Debior nas executed thic Deed of Trust on th 22 o2y o7 el g
CORPOFAATE, PARTNEFSHIP OR L SS0CIATION SIGNATURE IND!\QD‘.UA‘_ SIGNATLIRES .
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INDIVIDUAL ACKNOWLEDGEMENT
o
STATE OF MISSISSIPPI
county oe___ DESQTO

This day personally appéared before me, the undersignad authority tn and for 1he Stata and County atoresaid, the within named JOSEPH E. AUSTIN

DBA AUSTIN QUALITY HOMES

on the day and year thergin mentionsd.

Given under my hand and official ssal ol office, this theJLday of &
My Commission Expires 4{/2//? a)

who Bcknowisdged that __he __aigned and uanvejwthd" jres

STATE OF MISSISSIPPI ' P
COUNTY OF.

This day personally appearsd bafore me, 1he wndersigned authorily in and tor the Siate and County aforesaid,

ang
{Titka) (Title)

aspactively of Debtor, the above s
@ corporation— a patinership — an unincorporated gssoclation, whe acknowledged that for ang on Hs behalf, ha signed, seales and dalivered the
foregoing Deed of Trust on the day and. year therein mentioned es its act and oeed, balng firs culy authorized 3o to do.

Given under my hand and official saal of office, this the day of , 18

My Commisaion Expires . HNotary Public
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