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Missisinpr Bankers Association Menutactured by
(Revieed 11-85) , Liwrance Puiing Co,
LOAC34 (Fevisedt 1-2-84) LAND DEEB OF TRUST LST"FW eo.
- A4
Prepared By: RICKY DILLEY er 24 1hzi ' b \

THE PEOPLES EANK & TRUST COMPANY
P. 0. BOX 1109
SOUTHAVEN, MS 38671 8K 738 PG b7

Telephone Number__ (001} 349-2855 | %Eg GH'ELK';Q

THIS INDENTURE, made and entered into this day by and between
JOSEPE E. AUSTIN DBA AUSTIN QUALITY HOMES

whose address is- P. 0. BOX 413, ' ' ' _HORN LAKE,
(Stregt No. of RFD Ne. and Box) {City}

DESCTO, MISSISSIPPI
[County) {State]

, as Grantor (herein designated as "Debtor”, and

W. F. MITCHELL

THE PEQPLES BANK & TRUST COMPANY
as Trusiee, and

7 ¥
of SOUTHAVEN , Mississippi as Beneficiary

(herein designaiad as “Secured Party”), WITNESSETH:

-

WHERE/.S, Debtor is indebted fo Secured Party in the full sum of
SIXTY EIGHT THOUSAND DOLLARS & NG/1C0 -

MY
Dotliars ($ 68,000.00 ) evidenced by promissory note of even “ate herewith

in favor of Secured Party, bearing interest from DATE at the rate specified in the note
providing for pavmient of attorney’s fees for collection if not paid according to the terms thereof and being due
and payabie as set forth below:

INTEREST PAYAELE QUARTERLY, 18T PAYMENT DUE 1/20/95, WITH ANY UNPAID ACCRUED BALANCE

ALJ—‘

TE WYTHE PRINCIPAL AT MATURITY, 4/20/95.

WHEREAS, Debtor desires to secure prompt payment of {a) the indebtedness described above according
to its terms and ary extensions thereof, (b} any additionat and future advances with interest thereon which
Seci-ed Party may make to Debtor as provided in Paragraph 1, (¢) any other indebtedness which Debtor may
now or horeafier owe to Secured Party as provided in Paragraph 2 and (d) any advances with interest which
Secured Party may make to protect the property b -sin conveyed as provided in Paragraphs 3, 4, 5 and € (all

being tarein referred to as the “indebtedness” ) e
y P S L S

INDEXING INSTRUCTIONS: ‘77 —

NOW THEREFORE, In consideration of the existing and future Indebtedness herein recited, Debtor hereby
purvevs and warranis urde Trustee the iand cescribed below situated in the

DESQTO
Citv of County of Siate of Mississippi:

LCT 1. ROLLIE OfRS SUBDIVISION, 1IN SECTION 25, TOWNSEIFP . SCUTE, RARGL 8 WEST,
DPESATC COUNTY, MISSISSIPPI, AS PER PLAT THEREOF RECORDED IN PLAT BOOK 37,
PAGE 50, IK THE OFFICF OV THE CHARCERY CLERK OF DESOTG COITIu:I"L, MISSISSIPPL.
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togetner with ali improvements and appurtenances now or hereafter erected on, and all fixtures of any and every

description now or nereafter attached to, said land (alt being herein referred to as the "Property"). Notwithstanding -
any provicion in this agreement or in any other agreement with Secured Party, the Secured Party shall nol have

a nonpossessory security interest in and its Collateral or Property shall not include any household goods {as defined

in Federal Heserve Board Regulation AA, Subpart B), unless the household goods are identified in a security

agreement and are acquired as a result of a purchase money cbligation. Such household gooads shall only secure

said purchase meney obligation {including any refinancing thergof).

THIS CONVEYANCE. HOWEVER, IS IN TRUST to securs prompt payment of all existing and future Indebtedness due by Dettor 16 Secured Pary unds -
the provisions of this Dead of Trust. H Deblor shatl pay said indebledness promptiy when cue ang shall perlorm alt covenanls mane by Deptor, then thix
cenvevance shall be voio and of no effect. It Debtor she!i be in default as proviosd in Paragraph 9, 1hen, in thal event, the entire indabtedness, 1o0sther wit™

. ali imerest accrued thareon, shali, at the option of Securet! Pany,.be and become & Once Gue and payable whhoul notics 1o Debtor, and Trusies shall, at th-

- request ¢! Secured Pany! sell the Property convayed. or & su’ficiency ihereo!, 1o sa1isly the indebledness at pubhic outcry 1o the highest bidder tor cash. Sale
-0l 1he Droperty Snall & - 30vertissd 107 1hres CONBLCUTIve weeks Precedinghe sale in 2 mewapBper publisned in the county -whete the Property 15 alluared, of i
none is so published. then in some newapepel having & gensral circulation therein. ang by posting a notice tor 1ng same time 81 the courthouss of the same
county. The notice and advernsement shall disciose the names of the onginal debtors in this Deed of Trust. Debtors waive the provisions of Sec ion 8%-1-55 ol
the Mississippi Code of 1572 as amendec, It sny. as tur 88 1his section restricta the rignt of Trustea to offer ai sale more than 160 acret M a ime, and Trustae
may offer the propenty herein conveyed 85 & whoie, regardiess of how 11 is gescribed.

It the Probeny is situa1ed in two OF MOMEe COUNNEeS. OF in 1wo [udiclal digtricts of the same county, Trusteae shail have Jull power 10 saelect in which county,
of judicial district, 1he sale of the properny i3 1¢ DB Made, newspaper acveri:samsnl published and nolice &f saie posted, and Trusiee's selection shali be
binding upor Debtor and Securec Party. Should Secured Fany be @ Corpora{ion or an unincorporaled assaciation. then any officer thersot may geclare Deticr
10 be in gelault &s provited in F..agreph B ang request Trusies 1o sell the Property. Secured Pany shalt heve the same right 1o purchase the ‘property &i the
forecmsure sale as wouwlD & purChaser who is n.ot a parly io this Deea of Trust

From the procesds of the sale Trustee shall first pay all costs of the sale incluging reasonable compensation to Trusles; then the Indebtedness dua Secured
Party by Debtor, including accrued interest and atiomey's fees due for collection of the debt; and then, lastly, any balance remaining 1o Debtor

T IS AGREED 1hal this conveyarce i+ mage sybjec! to the covenants, stipulations and conditions sel {onk below which shalt oe blading upon al? parties
hareto.

1. This Dead of Trust shal! also secure all future mnd addltional advances which Secured Pamy may make 1o Debtor from thne 4o time upon the security

.. herein conveyec. Such advances shali be optional wilh Secure¢ Parly and shali be o~ suih terms as o ame ont, malrity ang rate of Interest as may be

mutualiy agreeanle 1o both Dettor and Secured Pany. Any such advance may be mado to any one of the Debtors snoulg there bs more than one, and if 30
made, shall be secured by this Desd of Trust to 1he sams sxteni as It made to sl Debtors. o
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2. Tnis Desdl of Trust anail sisc secure any ana sil other indettedress of Debtor dus to Secured Party with interest thareon as spacilied, or of any ons of
the Debtors should there De more than cne, whether direct or contingent, primary or secondary, sole. jolnt or several, now exisﬁng or herealter artsing a1 any
tirme batore cancetlstion of 1 Dess of Trust. Suzh Indebtednass m&y De evidenced by ncte, Open atoount, overdraft, sndorsemant, Quaranty of otharwise.

3 Debtor shall keep all improvements on the land herein conveyed snaured against hre, all hazards inciyued wihin 1he teem “extended coverage”. lood in
areas designated by the L' . Department of Housnp and Urban Developmen: ae being subjac! 1o awerinw 2nC SUCh ofher hazaros as Secured Farty friay
reasgnatuy require 10 3uch amounts s Deblor may Setermune butl for nat Jess 1han the InDEMEINEss Secures By thic Des o Trust. Al pohcies shell be
written Ly reiiable snsurance companes acceptable 1o Secure¢ Farty. shall incluge standard loss payable clauses in favor of Secured Pany and shall be
detivered 1o Secyred Peny, Debior shall promplly pay when due all premiums Charged 1or such insurance, and shalt hunigh Secured Parly the pramium receipls
Tar ingpeciion U!pon Deblnr's taiture 1o pay tne premiums. Sacured Fany snall have e night. but not the obligation, 10 pay such premiums. In the even? of a
loes coverec by the insurance in foree. Deblor snall promptly netily Secwed Party who may mare trool of foss it limeiy prool is nat maoe by Deblor. Al i~ss
payments shall be maoe directiy to Securad Party as 1088 payee who may €ither apply the proceeds !0 The repair or restoration of the damaged improvements
or 1o Ine mnodebtedness of Debloe. or release such proceeds i whole or In pan to Debtor.

4. Deblor shall pay ail taxes and AssSessments, general or special. ievied against the Procary of upon the interesl of Trustee or Securec Pany tharein,
funng the term of 1us Deed of Trust hefore such 1aaes Or assessmanis become delinguent, angd zhalt furnish Secored Pary :he lan receipts (o inspection
Sheuld Deotar Tail to pay all taxes 2nd assessments wheh fue, Secured Fany shail have 1he nght, Hut nol the obiigation, 10 make these payments.

£ Deblor shal' keep the Property in good sepair 803 shall nat permit or commet wasts, Impairment o oelerioration thereot. Deblor shalt use the Propery
lur lawiul purposes oniy. Securec Pafly may Make of arange (o be Made anines upon and nspections of the Property aller first grving Deblor rotice prier to
any insrechon specitying a just cavae retated to Securad Pany's interest 1 lhg Property. Secured Party snall nave the nght, but not the obligahion, to cause
needed repatrs to be made [c the Propery after first aliorging Debler 2 reasohable opportunity to make the reoairs.

Snouid tne putpose of the primary indeblednass tor which this Daed of Trust 1s given as securily te for construciion of improvemants ¢n {he land herain
conveyer, Secured Party shai! have the right to mase or arrange to be made enlries upon the Fropeny and mspeciions o' the tonstruction in progress. Should
Secured Pary determine that Jedtor is lailing to perorm such construchion in & timely anc satisfacton, manner, Secu sd Parly shail have the right, b.. nct
tne gli:gation, 1o take chargg o ane proceed with the construction 3t Lhe expense ¢f Debior after first attording Debtor a reasonabie CEpPounily ¢ CONLnue
e construclion 1In a2 manner agreeable to Secured Party.

€. Any sums agvanced by Secured Party for insurance, laxes, repairs of 2oMStrchion as provided in Fuiagraphs 3, 4 end 5 shall be securec by tmis Deed
ol Trust as advances mace 10 protect the Praperty and sha!l be payable by Debtor 10 Saculed Party, with inierest at the rate specitied in the nole representing
the otimary indebterness. within thitty gays following written demand for paymemt Sent by Setured Party tc Debtor by cerihed mail. Recripts for insurance
PrEMUIME, 1axes #nd TELAIT BF LOnSITUCHON Costs Tor which Securea Party has made pAyment shall serve as copclusive evicence thareof

¢ AS aComona! security Debior hereby assigns to Secured Pany al' rents accruing on the Fropeny. Deblor snali have the nght to coliect and retain the
ferts as tong as Debior is not in detault as orowided in Paragraph 9. in the event of cefault, Secured Pany in parson. by an agent or by a judicialty appoinied
fECever Shail be enlit:ed 1o enter ypon, tgke possession ol ang marage the Propesty and collect the ranis. Al rénts 50 coiiected shail be applied hirs! 1o the
costs of managing the Propeny and collecting the rents, ircluding tees tor a recerver and an at'oreey, COMMISSIGNS 10 fenIa! AQeNTS. repairs &3d other
necessary reidted espenses ang then 1¢ payments cn tne Indabiesness

B. It &li or any pant of the Property, or an irderest inerein, 15 50id a7 transferrec by Debtor, exciuging (a) the creation of a {len suporamale to this Deed of
Trust, 1b) a wranster by devise, by ¢escent or by operation of law Lpon the Sealh o} a jpint awner or (¢! ihe grant of & leasehold interest of three years or 'ess
not cantaining an oplion 1o porehase, Secured Darty may declare all the Indebiledness 1o be immeciately due and payabie. Secured Pany shal! be deemed IC
nave waived suTh oplion 1¢ acceleratz it pnor or SubSecuent ta tne saie of transier, Secuted Party anc Geb10r's SUCCESSOr tn interesl reach agreement in
writing that the credit ol such suGcessor in inlerest is ssisfactory ic Secured Farty ang That 1he SUCCRESAr (o inferest will assume {he Indebtedness so as to
berame peizonaliy lable lof the pavment thersol. Upon Debior's sugcessor @ nteres! execuing 2 willen assumplion agreement accepled n wriling by
Secured Parly. Secured Party shail release Deblor from ali ehligauons under the Deed of Trust ane the Indeptedress

It tne cendiiors resuiting 0 2 wawes QF the 0o 16 accel

te are not satistied, and if Secured Party elects no! to exaicise 5uch oplicn. then any
evienmon 0r mogilicstio of the termr of regavment o™ Lime 10 time by Secured Party shali not gperate 1o rerease Debdlor or Deblor's SUCCessor i sntpresl
trom any Hadility impesed by this Deec of Trust or by lhe Indelbiedness.

! Secured Pady eiects 1o exerzise the oplion 1o acceleraig, Secured Pany shell send Deblor nolice of agoeleralon by ceriified maii. Such nclice shall
provice a peniad £ ity gays from ine date of mailing within whick Debdlor may av 1ne inoebledoess o fuli. i Debtor jails 10 pay such Indebtedness priar o
the expirahion o0 1y gays, Sedured Party may. wihout furiher notice 1o Deblor finvoke zny remedies set ‘orth ie this Deed of Trust

G Detior shall be n delayit under 1he provisions of thie Deed of Trus! +f Dettor (@) shail lail 1o eomsty wit any of Deblor's covenants or obiiatinns
cortainec hefein {L! shall fa. io pay any -o1 the indebtesess sacoreg he'sby, or any Insistimen’ Inereo! pr interes: thereor. as such Incemtecnes:,
stalmen or inferost Sral De Gue by Coniractual agreement Gr Jv acCRIErANLION, (¢} Shall become barhiupl or Insolvent or be placad in receiverzhip, /¢) shail,
it 3 corporatior 4 partnershic of an umincoroarated associaticn be dissolves valunlarilv of invclunierty oo el it Secured Panly in pood faith neems itsel
nsecyie 3nd s Dprogpec! of repayment senously imszired

10, Setured Party may at any (me. withoul goeng tormal notice o the oRgnar 6r any Successcr Tiostee, or 1o Debior, ang without regsrs te the
withingness of inatuhily of any such Jrusiee o pasuuic 1his rust, 3000INT ANGINGT PE.SOT ©f SUCCEEL:CT ©f GerEans 1o act as Trusiee 3a2 such asoontes &

e Exelunian &1 thin trus! snal have all ihe powers vester’ noand cbligations IMpoSes upor rustee  Snould Secyred Pary be a3 cofporation or an
UMNCOrporated association. then anv ollicer 1hereal Mgy Make such appoirtment

11, Racn prvilege. oftion or remedy provided o this Desd ¢ Trus: 10 Secured Party is dist: .1 from every other privitege, oblion OF remec, oo
nerein or aliorded by iaw ©f &quily, ang May be exarcised indepantently soncurrently, tumulati

Lines

Biy Of successively by Secured Pany of Dy anv OMEr OvEr Of
roider of e Indebtedness. Forbearence By Secured Pary p enerciSIng any orviiege. apiios of remed, alter the righl 1o do 5¢ has aceUued shEC NG
vengitete 2 waver of Secured Pamy's night 10 exercise such privilege. optior ©- remedy In event Gf an Subsequent artrua).

12 The words lebtor” ¢ "Sesured Periy shali eacn embrace one ino
B550CIAT0". CRDENGING On INE [echa! heren 5t 1ne parties 10 1ms Deed pi 7r

al, 1w OF more indnwiduals, & COL Weir.n, 2 PEANETSID OF 2N UNCOrnaraTes

. The Lovenants heren conlainec gnall Limn. and tne benehits hernn proviaarn

5hiad

AUl 1 TRE TRSDECHIVE 18CAT G DEFSONE! FENOSENTAIVES, BULCESSOTS Br 35507 D the p

TR ne :CUIC e o vemiong of Faragranch £ Tthere pe

more thgn one Dedier. then Deblor s obagaiors shail be 10int ang severa: Wwnenever in this Deec o s

e comext §o tequirer. the singwer shail incluge
fre plers: 8nC 1he pleral the nieguias. Nolces regured berern Tror Sezured Fedv 10 Detar snal oe senl 1o the 300ress of Dettor skown n this Deen o Trust

IZ. This Deed of Trust s piven and taker it renewal ang exiension of 2 er:~ of irus: datec tne cay s .
12 and recoried In Book ooge neel rLoorCy Ccunty, Mist,, ¢ " nc way
Intendec {0 void 1he s2i0 geed 01 Srust or Impal® the serarity tneces!, ST CTOREER AR

M WITNESS WHEREDF, Debtor nas execuiec thic [eec ©f Trust on the ~S 2221 ca- pt i ,1f .

CORPOAATE. PARTNERSHIF OR ASSOCIATION SIGNATURE

Ivame ol Detiosr

Titie

Arzest:

Titte p - -

{Seal}

{Acknowledgemsnt on Keverse Sids)

DUl ITY RO

A

v
s

=




sok  732paeE 270

INDIVIDUAL ACKNOWLEDGEMENT

STATE OF MIESISSIPM o
COUNTY OF DESOTO
This gay personaily appeared belore me, 1he undersigned authority in and for ne State and County aforesaid, the wihin d JOSEPH E. AUSTIN
\ S
DBA AUSTIN QUALITY HOMES who acknowladged that __he __signed and deliverad th..foff‘qql,on. MEITN

4y

on the day and year therein mantioned. ST S o

Given under my hand and officlal seal of oftice, this the 20TH day of OQCTOBER

My Commission Expires ‘//7/75/ PR

CORPORATE, PARTNERSHIP OR ASSOCIATION ACKNOWLEDGEM‘;E’;HT

3
Fi

STATE OF MISSISSIP®
COUNTY OF

This day perscnally appeared before ma, the undersigned authority in and for the State and Counly aloresaid,

&nd
{Title) {Tizie)

reapectively of Dabtor, the aboye named

1

& corporation— a parinership - an unincorporated assceiation, who scknowledged that far and on its behalf, he  signsd, seated and delivered the
toregoing Deed of Trust on the day and ysar thersln mentioned as lis aci and deed, being first duly authofizext s0 to do.

Given under my hand end official saal of olfice, this the _day of L9

My Commission Expires . Notary Publlc
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