o the Chancery Clerk: The property Prepered by:

cribed hereir is located in L i N LT, A S Re
- O G %o T O
D S S L S G 25+

Tel: - Ci- 3 Y2 42w~

DEED OF TRUST T P AT 271

TO

DEPOSIT GUARANTY NATIONAL BANK
JACKSON, MISSISSIPPI

THIS DEED OF TRUST, made and entered imio this the 21st  day of Oct. 1594 , by and between
CEORGE C PATTERSON & WIFE _DOROTHY J PATTERSON and ROBERT E SMITH & WIFE PHVLLIS JERN SMITH of the
first part, whose address is 4165 POPLAR CORNER ROAD, LARE CORMORANT, MS , hereinafter (whether one or
more) designated as the GRANTORS; Rebert G. Barnett Trustee, of the second
part, hereinafter designated as TRUSTEE: and DEPOSIT GUARANTY NATIONAL BANK, whose main office is 210 East
Capitc] Street, Jackson, Mississippi, of the third pan, hereinaficr designated as the BENEFICIARY.

}
WITNESSETH: THAT WHEREAS the Grantors are justly indebted to the Beneficiary in the full sum of
Two Hundred Fifty Thous:nd And 00/iC0 Doilars DOLLARS
($250000.00 1, evidenced by proinissory noteis} of even daie herewith payable to the Beneficiary at its main office
or any branch thereof as follows, to-wil: '
Nccrued interast on thia note ie payable guarterly beginning Jan. 20, 1%55 and on the 20th day of

cach quarter with any remaining accrued interest due and payable at
maturity, said maturity date heing Apr. 1%, 1995, together with the outstanding praucipal balance hareom. Failure to pay any

ipstalment sg and when due shall, at the option af the holder matura toe entire indebtedness.
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Said note(s) bearing interest from date at the xt fixed varizbie rare specified in the note(s), and providing that asy remzining unpaid
balance of principal and accrued interest. if not scomer paic, shall be due and pavabie iz full on the __ 19tk day of Apr. 1585
and providing for attorney’s fees for coliection if ot paid according te the terms thereof;

]

AND, WHEREAS, Grantors are anxious to sezure the payinen. of said indebtedness hereinabove specificaliv described,
ogether with any other indebiedness of any and ail naturs that may become due and owing under the terms of this in:  ment. tegeirer
with all exiensions, renewals and modifications. as more particuiarly described in Paragraph 1 below, of any of the afur¢mentioned
obligations, or any part thereof. and whether oincerwise secured oy noy

NOW, THEREFORE, in consideration of FIVE AND NO/100 ($5.00) DOLLARS. w0 the undersigned Grantors this day
paid by the aforesaid Trusiee, the rzceipt and sufficiency of which are hereby acknowledged, the Grantors do hereby convey and warrant
unte the said Trusiee, the following described land and property, together with ail existing and hereinatier added herediraments and
appurienances thercumto pertaining, brildings and improvemenis lncated thereon. air conditioning, heating and venrtiiation erriipment,
fixtures fincluding trade fixtures), whether attached tc the property or deiached tr(refrom, easements and rights-of-way appuriznant 10 the
property. o b right, e and interess of Gramtors in any fand lving within the right-of-way of any abutting street or alley and au sirips or
gores of land adizcent 1o the property hereinafier described, Iving and being sifvated in the
COTHTY OF DEEOTC

State of Mississippi. heing
serticularly described as foliows:
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BOUNDARY SURVEY OF A 90.3729 ACRES TRACT

LOCATED IMN THE HORTHWEST, SOUTHWEST, SOQUTHEAST AND NORTHEAST
QUARTERS OF THE NORTHWEST QUARTER OF SECTION 11, TOWNSHIP 2
SOUTH, RANGE 9 WEST, DESOTO COUNTY, MISSISSIPPI

BEGINNING AT A FOQUND IRON PIN COMMONLY ACCEPTED AS THE CENTER OF
SECTION 11, TOWNSHIP 2 SOUTH, RANGE 9 WEST, THENCE SBO 54751"W A
DISTANCE OF 1311.00 FEET ALONG TNHE HALF-SECTIOH LINE TO A POINT
MARKED WITH AN IRON PIN, BEING THE TRUE POINT OF BEGINNING FOR
THE HEREIN DESCRIBED TRACT; THENCE N26” 47/ 47"E GENERALLY ALONG A
FENCE A DISTANCE OF 1144.70 FEET TO A FOUND IRON PIN: THENCE
H35” 41/57"W GENERALLY ALONG A FENCE A DISTANCE OF 924.36 FEET
(924.00 FEET C} TO A POINT MARKED WITH A FOUND STEEL FENCE POST;
THENCE NOI" 14'57"E GENHERALLY ALONG A FENCE AND PASSING THROUGH A
POINT MARKED WITH A FOUND STEEL FENUE POST A DISTANCE OF 867.76
FEET TO A POINT MARKING THE NORTHEAST CORNER OF THE WEST HALF OF
THE MNORTHWEST QUARTER OF SAID SECTION 11; THENCE 589" 54'51M"w
ALONG THE NORTH LINE OF SAID SECTION 11 A DISTANCE 1320.19 FEET
: TO A FPOINT MAREED WITH AN IRON PIN, SAID POINT BEING THE
: HORTHWEST CORNER OF SECTION 11; THENCE S300° 03/07"W ALONG THE
WEST LINE OF SECTION 11 A DISTANCE OF 2640.00 FEET TO A POINT
MARKED WITH AN IRON PIN: THENCE NB9°S54751"E ALONG AN UP AND DOWN
FENCE MARKING THE HALF SECTION LINE A DISTANCE OF 12127.00 FEET TOQ
THE POLNT OF BEGINNING, CONTAINING 90.3729 ACRES, MORE OR LESS.

B I S oI

ARTRELL THIS IS5 TO CERTIFY THAT THIS PLAT WAS DRAWN FROM A GROUND SURVEY

) MADE BY ME OR UNDER MY DIRECT SUPERVISION OF THE PHYSICAL

P. 483 FEATURES FOUND AND 1I5 TRUE AND ACCURATE TO THE BEST OF My
KNOWLEDGE AND BELIEF. .
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Provided. that notwithstanding anything herein 12 the contrary, nothing contained herein, ‘:L!;;th any glher gocumém irga‘go;"‘ of
sneficiary " §hall grant to the Beneficiary a nonpossessory security interest in “household goods®, as defined in Federal Reserve Board
seulation AA, Subpart B, and laws amendatory thereof, if any, other ther a purcnase money security imerest which is specifically
sscribed; nor shall anything contained herein grant to Beneficiary & lien for indebtadness other than the original indebtedness if the
clusion of such addirional indebiedness would be deemed a separaie transaction for purposes of application of the right of rescission, if
¢ transaclion is subject to rescission under the Federal Truth-In-Lending Act and regulations, unless proper notice of rescission is given.

The Grantors do hereby covenant and agree that, together with and in addition to the monthly payments of principal and interest
avable under the terms of any note(s) secured hereby, they will pay to the Beneficiary, upon Beneficiary’s request, on the first day of
ich month until the indebtedness secured hereby is fully paid:

(2) A sum equal 10 the ground rents, if any, next due, plus the premiums that will next become due and pavable to renew the
policies of fire and other hazard insurance on the premises covered by this Deed of Trust, plus taxes and assessments next due on
these premises (all as estimated by the Peneficiary, and of which Grantors are notified) less all sums already paid therefor divided
by the number of montks 1o elapse before one month prior to the date when such ground rents. premiums, laxes and assessments
will become past due, such sums to be held by the Beneficiary to pay said ground rents, premiums, taxes, and special assessments.

(b} The aggregate of the amounts pavable pursuant to subparagraph (2) above and those payable on any note(s) sccured
hereby, shalt be paid in a single payment eack month, tc be applied te the following items in the order stated:

)] Ground rents, if any, taxes, special assessmerits, fire and other hazard nsurance premiums;

(II} Interest on any note(s) secured hereby:

(III) Ameorization of the principal of any note(s) secured hereby; and

{1V} Payment of anv other sums secured by this Dzed of Trust.

(¢} The periodic payment required of Grantors in subparazraph (a) above rcrely constitutes a debt owed by the Beneficiary to the
Grantors, which debi can be discharged by the Bencfician’s payment of ground rents, if any, taxes, insurance premiums, and
special assessments 23 they become due. The Grantors do hereby acknowledge that the Beneficiary does not hold the funds paid
under subparagraph (a) above, in trust and thar the Beneficiary in no wey consents or undertake: 10 act as the Grantors® agent. The
Grantors do further acknowledge that Beneficiary shzll not be requied 1o pay the Grantors any interest or earnings on the funds.
Nothing contained hereir: relieves the Grantors of their obligaiions under Paragraph 2 below.

Any deficiency in the amount of such aggragate monthly payment shatl consiiture an event of defavlt under this Deed of Trust.

It is urdterstood and agresd thai this conveyance is made subiect 10 and the pasties hereto have agreed on and are bound by and will
‘hserve and fulfill the following covenants, stipulations and conditions as obligatory upor the respective parties:

1. This Deed of Trust secures not only the aforementioned indebtedness but 2lso such future and additional advances of any and all
:aure as may be made to the Grantors, or any of them, by the Beneliciary (the Beneficiary to be the sole judge as to whether or not any
ach future or additional advances wiil b made), as well as any additional indebtedness of any and all nawre of the Grantors, or any of
nem, heretofore. now, or hercaiter contracted with o~ otherwise acquired by the Bemeficiary, before the canceilation of record of this
nstrument, whether such indebredness be represented by promissory notes, open account, overdrafi or otherwise, including also any
ndebiedness of any Grantor made as & joint maker, surety, endorser or guarantor, together with all extensions, renewals and
sodifications, inciuding bul pot limited 0 changes in interest rates, indices, paynient lerms, maturity dates and the tedhods or fermulas
:sed 10 determine interest rates, o) any of the ajorememioned oblipations, or any part thercof, and whether otherwise secured or not.
Jinless expressed otherwise, no discharge or novation is intended by any cxiensions, renewals or modifications referred to herein. In
«ddition, Grentors, jointy and severally, agree to pay Beneficiary interest on any advances, including, without limitation, for payment of
201, 1AXeS, ASSCSSMCTLT. IMSUrance. Tepaits, remedial ‘ction in compliance with laws or regulations, obtaining appraisals, curing defaults
ander orior lieas, protection of the property hersin described, and all other expenses. attorieys’ fees and costs incurred in enforcing the
srovizsions of this Deed of Trast, caiculated from the date of any such advance al the high_s rate specified in any note or notes secured
\ereby. This Deed of Trust shall remain in full force and elfect as to ail futare advances and other extensions of credit from Beneficiary
o Grantors, or any of them, made pursuant to this Deet of Trust or any note(s) or other agreement secured herehy, regardiess of whether
ke bajance due thercunder may, from time to time, be red ced 1o zere or the money secured hereby otherw ise is paid, and the lien hereof
snail continue anv not be discharged until all agreements between Grantors and Beneficiary for further advances or exiensions of credit
jave been termynaied and this Deed of Trust fully performed by Grantors and released of record by Beneficiary.

2. The Granters herein shall pov 2dl ground remts, if any, and all taxes and assessments, general or special, wiich may pe tevied or
assessed upan the property herein described promptly when the same shall become Cue, and keep the improvemends sifuaied upon said
.snd insured at alf times Guring the confinuance of thie Deed of Trust anainst ios- or damage by fire, siorm, all hazards included within

e term "extended coverage,” fleed (where the proporty is determined & any tme duripg the continuance of this Desl of Trust to be
ocated tn o spesial fieod hazara ares) and 2y other harards as Beneficiar mev ressonably require fo the maximum amount of lasurance
abiain-nie or in stch amount as mav be approved by the Bereficiary. issued by 2 solven: msurance ¢ompany or companies anthonizer end
: i {0 G0 Dusiness m the St of Mississ »ri. and sarisfeciomy wo e Beneficiary. - b sizandarg morngape clause -tachee i favor of
ary, and shall have the policy o7 policies of insurance assignc. and delivered 1o the Beneficiary, an on failare so i do, “en e
BeneBiviary sasil bave ine right. tud shall not he ohligated, © pay s2bl ZTOUNG TELIS. lates and aSSESSTEnts, Tedewm Lne Property IICm any
wh saie. oF sales. ¢ besn scid, and jnsure sw propeny, pav the premiums @nd have @ lian for the same, and the failure 1w
srompilv tepay the Bemeficiory &y meney 0 experacd. upon demand. sha'l render the whole indebtedness herein secured, a0 the optios
of the Leneficizry,. 1mmeda 3 ¢ ano prveblz, Inoeven - D loss of damag  io (he premises by fire or other hazard, Grantors wili give
immediate notice by maii v oohe Bepeficiary. who may ma'y proef of loss i net mads promptiy by the Grantors, anc gach Insurance
company concermed is herebs authoriz 4 and direcied 12 make pavment for such loss direetty 1c Bezeficiary instead of 1o ine Gramtors and
ine Beneficiary jointiv, and tue insurance procesds of any perl thereo!, inay be applied by the Beneficiary a7 is option either 10 the
reduenon of the indebiedne: herehy secured or w0 Lhe 1ostoraion ¢ rer o5y of the propoay domaged. 1o event of forecicsure of this Dreed
of Trs, oy other transter of tille 10 the Baid premascs lung fro.: e exercise of ary rights or remedies hereuncer, all right. tite, and
Gramor: o &nd 10 any insoraace podilies then oo force shall pass 1o the purchaszr or granies.

Initials

QATSOEE (Hev, a0 deT s ; ~
- N




3. The rents, issues and profits of 2!l and E% pm of the property ﬁere‘convdyﬁ are specifically pledged to the payment of the
indebtedniess hereby secured, and all obligations which may accrue under the terms of this instrument. Upon the maturity of the
indebtedness hereby secured, either by lapse of time or by reason of any default as herein provided, or if at any time it becomes
necessary to protect the iien of this conveyance, the Beneficiary shall have the right to forthwith enter into and upon the property
hereinbefore described and take possession thereof, and collect and apply the rents, issues and profits thereon upon the indebtedness
secured hereby, or may, if it is so desired, have a receiver appointed by any court of competent jurisdiction to collect and impound the
said rents, issues and profits and after paying the expense of such receivership apply the balance thereof 1o the payment of any

indebiedness secured hereby. ?‘ _ O 7 3 2 PAGE 2 4

4. A failure on the. part of the Beneﬁc;ary to exercise any option herein contained in the event of default being made, shail not
constitute a waiver of the Beneficiary's right to exercise said option in the event of any subsequent default.

5. The Grantors agree to comply fully with all laws, ordinances, rules and regulations applicable to Grantors and the property
described in this Deed of Trust. The Grantors further bind themselves not to abandon said property and covenant that waste will not be
committed or suffered to be committed thereon, and a breach of any of these agreements and conditions shall cause the entire
indebtedness,: secured hereby, Lo-become due and payable at the option of the Beneficiary. It is further agreed that in event the Grantors
fail to keep in as good state of repair as they now are, the buildings and appurtenances hereinabove conveyed, or atherwise fail to comply
with the agreements herein contained, that the Beneficiary shall have the right at Beneficiary’s option to make needed repairs, betterments
or improvements, and to bring the property in compliance herewith, and any expenditure for such purpose will be a legitimate
indebtedness against the Grantors and against the propenty embraced in this Deed of Trust, and the cost of any such repairs, betterments
or improvements will become a part of the debt secured by this instrument, and the failure to promptly repay Beneficiary any money so
expended, upon demand, shall render the whole indebtedness herein secured, at the option of Beneficiary, immediately due and payable.

6. (a) Grantors represent and warrant that the property herein described, including, but not limited to, soil and groundwater
conditions, 1s in compliance with and shall, during the term of this indebiedness, be kept in compliance with and not be permitted to be in
violation of any federal, state, or local laws, ordinances or regulations including any permits, licenses or, certificates required thereunder;
such laws, ordinances and regulations include, but are not limited to those relating to safety, health, or to the environmental conditions
on, under or about the property. Grantors have not used, generated, manufactured, stored, released, or disposed of on, or under, or
about the property or transporied to or from the property any flammable explosives, radioactive materials, gasoline and other petroleum
hydrocarbons, urea formaldehyde foam insulation, polychlorinated biphenyls (PCB’s), radon gas, asbestos materials, hazardous wastes,
wxic substances, or related materials, including, without limitation, any substances defined as or included in the definitions of "hazardous
substances”, "hazardous wastes”, "hazardous materials™, or "toxic substances" under any applicable federal, state or local laws or
regulations, or any substances regulated by such laws or regulations, or any substances the presence of which would cause or threaten to
cause & nuisance upon the property or adjacent properties or threaten 1o pose a hazard ro the health or safety of persons on or about the
property (collectively referred. to hereinafter as "hazardous materials"), except as previously disclosed 1o Beneficiary in writing, and shall
not conduct any such activities in the future. Grantors have no knowledge of any hazardous materials having been located, disposed of or
released on or 1o the property. Grantors will not do or permit any act or thing, business, or operation that would, in any way, materially
increase the Beneficiary's risks with respect to the property or facilities, including, without limitation, any action which could impair the
value of the property and facilities, or any part thereof, Likewise, Grantors have no knowledge of any occurrence or condition on any
real property adjoining the property or in the vicinity of the property which could affect the value or transferability of the property or any
part thereof.

(b) Grantors shall lmmed1ately advise Beneficiary in writing of (i) any and all enforcement, cleanup, remed:al removal, or other
governmental or regulatory actions instituted, completed, or threatened pursuant to any applicable federal, state, or local er ronmental,
health or safety laws, ordinances, or regulations relating thereto; (ii) all claims made or threatened by any third party against Grantors or
the property, relating to damage, contribution, cost recovery, compensation, loss, or injury resulting from any violation or alleged
violation of law; (iii) Grantors’ discovery of any and all possible violations of law; and (iv) Grantors’ discovery of any occurrence or
condition on any real property adjoining or in the vicinity of the property that could affect the value or transferability of the property or
any pari thereof.

(c) Until writien notice is given to Beneficiary, Grantors shall not take any remedial action in response to the presence of any .
hazardous materials on, under, or upon the property nor enter into any settlement agreement, consent decree, or other compromise in
respect to any hazardous materials claims, which remedial action, settlement, consent, or compromise might, in Beneficiary’s reasonable
Judgment, impair the value of Beneficiary’s security hereunder; provided, however, that prior notice to Beneficiary shall not be necessary
in the event that the presence of hazardous materials on, under, or abous the property either poses an immediate threat to the health,
safety, or welfare of any individual or is of such a nawre that an immediate remedial response is necessary, and il is not reasonably
possible to give Beneficiary prior written notice, provided that in such event, Grantors shall notify Beneficiary as soon as practical
thereafter of any action so taken. In the evemt Grantors shall fail to commence or complete any necessary remedial action described
herein, Bsneficlary may, but shall not be required to, cause such remedial action to be taken and compieted and all costs and expenses
thereof, or incurred in connection therewith, shall becoame pari of the indebtedness secured hereby and shall be included in Gramtors’
indemnity obligations as herein provided. Likewise, any costs and expenses related to environmental audits, testing procedures, or
remedial actions incurred by Beneficiary prior to foreclosure shall become part of the indebtedness secured hereby. :

(d) Each calendar vear during the term of this indebtedness, Grantors shall submit. upon Beneficiary’s request, a written report in .
scope, form, and substance satisfactory to Beneficiary, certifving that no evidence or indication has arisen which could suggest that there - ..
has been a release of hazardous materials at, upon, or from the hereinabove described property and facilities which could necessitae
remedial action or could impair-the value of the propertv herein described, and which certifies that the property and facilities are in
ceiapliance with, and do not deviaie from any and all applicabie federal. state, and iocal environmentai laws, ordinances, rules and
regulations, inchuding anv pernuis, licenses, or certificates required thereunder. . :

(¢) Granzors hereby grani, apd will cause any and 24 agents. emplovees, contractors, invitees and tenanis o szram Bc“ﬂﬁctan its.
agents, amorneys, empiovees, consubtants. and contractors an irrevocable license and authorization to enter upon and inspect the property
herein described and facilities thereon anc. the records.and documentation related thereto, and perform such audits, tests, evaluations or.
appraisals as the Beneficiary. in his sole discretion, determines are necessary 10 prolegt ifs security inleress. Any costs-and exnenses
related (o the andits, tests, evaluations or appraisals shall become part of the indebredness secured hereby.

(f) Grantors shall cause any and all agents. empiovess. comMTaclors, invitees and tenants to comply with the warranties,
representations and agreements contained herein as 1o the compiiance, use and repair of the propertv and the requirements of notification.

7. Grantors represent and warrani that the indebtedness secured hereby is not intended for any illegal purposes'. Grantors furiher
represent and warrant that the funds used in the purchase of the property were not obtained from any illegal activities, that the properny
itself has not been nor will be used for illegal activities and that the repavment of the indebtedness shall not be from funds obtained from
illegal activities. PP
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8. Graniors hereby appoint Beneficiary as their attornev in fact for the purpose of executing any and all decuments necessary to
proiect Beneficiary’s interest in the property. P g
| : pook - 732paeE 27O

9. Upon Beneficiary's written request, not more frequently than annually, Grantors shall submit an updated appraisal of the property
herein described, said appraisal 10 be performed at Grantor's expense by a qualified appraiser, approved by Beneficiary, At Beneficiary's

option, Eeneficiary may contract for and obrtain directly such an appraisa] and the cost thereof will be a legitimate indebtedness of the
Grantors. Grantors shali promptly repay Beneficiary any money so expended, upon demiand.

10. When any voluntary or involuntary payment is made to Beneficiary under any provision hereof, Beneficiary shall have the
exclusive right 10 make application of such payment io any indebtedness secured hereby, and suck application shall not be restricted 1o the
"aforesaid indebledners” specifically described herein. Beneficiary shalf not be obligated to apply any part of such payment to any
indebredness other than the one or ones to which it, in its sole discretion, elects. Should the whole or any part of any indebtedness
secured hereby be assigned or transferred, the right of application herein granted Beneficiary, shall be retained by Beneficiary in the
absence of specific written assignment or transfer of such right or any part thereof.

11. If the property conveyed herein should be situated in two or more counties or in two judicial districts of the same county, then the
Trustee or any successor in said trust, shall have full power, it case he is directed io foreclose under this mstrument, 0 select in which
county, or judicial district, the sale of all or any parl of the above properiy shall be made and his selection shall be binding upon the
Grantors and the Beneficiary and all persons claiming through or under them, whether by contract or by law. The Trustee or any
successor in said trust shall have full power to fix the day, time, terms and place of sale and shall also have full power 1o conduct any
sale hereundes through an agent duly appointed by him for that purpose but said appointment of agent need not he recorded. The Trustee
shall have full discretion 1o determine the mode or method of payment regardiess of any notice or other provision to the contrary.

12. The Grantors waive the provistons of Section §9-1-55 Mississippi Code of 1972, and laws amendatory thereof, if any, as far as
said Section resiricts the right of Trustee to offer at sale more than one hundred and sixty acres at a time, and the Trustee may offer the
property herein conveyed in parcels or as a whole, and in any order the Trustee may deem best, regardless of the manner in which it may
be described.

13. If the tile, interest, lien, encumbrance or other right of the Benef clary or the Trusiee, as the case may be, in and 1o all or any
part of the property described herein or the rights or powers conferred hereby shall be attacked, either directly or indirectly, or if
Beneficiary or Trustee shouid employ legal counsel 1o assist in the enforcement of this Deed of Trust, the protection of the property
described herein or the title, interest. ‘ien, encumbrance or other rights of the Beneficiary or Trustee in such property, regardless of
whether suit is filed, or if Beneficiary or Trustee should seek to have this Deed of Trust reformed by judicial proceedings where
necessary by mistake in this act, Grantors shall pay to Beneficiary and/or Trustee, as tie case may be, all legal costs (including paralegal,
legal assistant and other related legal fees and expenses) and other costs and expenses, including but not limited 1o surveys, appraisals and
sngineering reports. Beneficiary and Trustee, as applicable, shall have the right to join and participate in, as a party if either so elects
(regardless of whether such part:* is a necessary or desirable party 1o the action), any legal proceeditgs or actions affecting or related 1o
the property described herein or the lien of this Deed of Trust, including, without Hinitation, actions relating to environmental claims,
federal liens, civil forfeiture and other governmental claims or actions, and ali legat costs (inclucing paralegal, legal assistami and otlisr
related legal fees and expenses) in connection therewith shall be paid by Grantors. Grantors shali be soleiy responsible for and hereby
agree to defend, indemnify and hold Trustee, its successors and agents, and Beneficiary, its directors, officers, employees, agenis,
successors and assigns, harmless from and against any loss, damage, cost, expense or liability, arising, directly or indirectly, our of any
claim for loss or damage to the property, injuries 10 or death of persons, contamination of or adverse effects on the enviroament or on
persons of properties, or any actual or alleged violation of federa, state, municipal or other laws, ordinances, rules or regulations caused
ar alleged to be caused in any way by Grastors or the property or related thereto or 1o this Deed of Trust. This indemnification and hold
harmless shall be in addition to all other remedies otherwise available 1o Bencliciary and Trusiee hereunder, at law or in equity, or under
any of the loan documentation, and shall survive the canceilation of this Deed of Trust, or the sale of the property by foreclosute or deed
in lieu thereof. All fees, costs and expenses descriped herein shall constitute a pati of the debt secured hereby, due and pavable 10 the
Beneficiary upsn demand.,

14. The Grantors agree 1o pay all usual and necessary costs incident to the cancellation upon the record or records of this Deed of
Trust.

15. In the event the lien of this Deed of Trust is subordinate in any wiy o any other Deed of Trust or lien of anv kind, the
Beneficiary may, in the event of a default in the performance of any cove:ant or agreemen! in the prior Deed of Trust or in the event of
defaule in payment of any indebtedness secured by any other prior lien when cue, at irs option declare the entire indebledness secured by
this Deed of Trust immediately due and payable, or the Reneficiary may perfor any such defaulted covenant or agreement 1o such exten:
As the Beneficiary may determine or pay any pan of the indehtedness which is in defaull, with resuiian: right ¢f subragation, nd 1
Beneficiary shall have a fien for the same, and the Trustze shalt have il of the powers of saie or otherwise, in reference to sald paymenis
as for default in the payments of the original indebtedness secured Ly this Deed of Trust, and the failure to promptiy repayv he
Seneliciary any monies so expended, upon demand, shall render the whele indebiedness herein securec. at the option of the Beneficiary,
imimediaiely due and payable.

16. The Beneficiary may at pleasurs. without giving formal notice 1o the original or any successor Trusiee, of 1o the Grantors hersis
o7 thelr vendees of ihe properiy hercin conveved, immediaie or Temoie, ah.: Witheut regard 1o the willingness ov nabilily of any sucr
Trustee 10 act, or 10 execuie this 1rUs. 2ppoint 2nother person or succession of PETSOLE 16 a5t &5 Truslee herein. and such appoinres or
subsitate shall Lave ali the vitle, auhority and powers in the execution of this rust 2+ are vested 1n the Trusiee nerein pamec. I the
seneficiary be a corporalion, sish zppoistment mav be made by any one of its officers or agents. No cac exersise of o power oF
ippoImtment, power of sale, ¢r any other power or right given ip this Deed of Trusi shali exnsust the right to exercise suci power, bur al!
righis ang powers herein given may be rxercised as often 2s may be necesse™ 10 achieve the perfect szcority and 1he eoliection of e
mdebtdne.. secured by this Dee’ of Trust urti’ said indebiecness is fully paid and &l other abligaiions of Granints berzunder discharged
AL drv safe had by any Trusiee hereunder. e Troster m v, from time o ume, adiourn said sale to e later de s without readvert 17 the
sale v giving netice of the time and place of scch cominued sale ai the time when end where the Trustee shall make st~n whiotrames
tRd & any sale made 10 enforce the trust herein giver, the Beneficiary. or any person in interest, mav become » t rchaner. and e
Trus:2s shall excente a deed of conveyance, which cenveyance shall vest full and perfect title in such purchaser upon paymant of the
Jurchase price. If Beneficiary is the successful bidder w foreclosure, Beneficiary shall receive credit on its bid up o the indehtedness 1hen
‘ue znd secured hereby and need not make any payment o the Trusiee uniless the amoun: bid exceeds the indebtedness ther duz in which
wvent only the excess shall be pavabie to the Trusiee. ’
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170 This conveyance, however, is in trust to secure ‘the prompt payment of the aforesaid indebtedness and any and all other
indebtedness that may become due and owing to the Beneficiary, and all other obligations of Grantors under the terms of this instrument,
and secured hereby, including the payment of any sumn which may be expended or any indebtedness which may be incurred by the
Beneficiary, in the payment of premiums for insurance, or in the payment of ground rents or taxes on the said property, or in the
payment of attorneys’ fees and/or other items expended in the protection of this security, and any other indebtedness that may become d
and owing by the Grantors 1o the Beneficiary during the term of this Deed of Trust arising in any manner whatsoever. If default is made
in the payment of the note or notes secured hereby, or of any installigent thereon, or of any installment of interest, or in the payment of<
ground rents, taxes or insurance as provided herein, or in the paymen: when due and demandable of any other item of indebtedness
secured hereby, or the interest thereon, or if default is made in any covenants contained herein or in any agreements with Beneficiary,
if the Grantors or any of them, or their vendees of the property herein conveyed, immediate or remote, should generally not pay their
respective debts as such debts become due, become insolvent, or apply to a bankruptcy court to be adjudicated a voluntary bankrupt, 0&\3
proceedings be instituted to put them in involuntary bankrupicy, or shouid any proceedings be taken against the Grantors, or their said -
vendees, immediate or remote, or any of them, looking to the appointment of a receiver, assignee, or trustee, or should a writ or order i
seizore, attachment, or garnishment be issued or made against the property described herein or should the property otherwise be seized B
any governmental authority, or should the Beneficiary make a determination in good faith that there has been 2 material adverse change in
the value of the preperty herein described, then in thai event the entire principal sum secured hereby, with alf interest and charges accru
thereon, and all amounts secured hereby, shall, at the option of the Beneficiary, be and become ar once due and payable without notice™J
and the Trustee herein named, or his successor, or successors, shall, at the request of the Beneficiary, sell said property and land, aftel= 9
giving notice of the time, place and terms of sale as required by Section 89-1-55 of the Mississippi Code of 1972, and amendments, if
any, thereto, and make deed to the purchaser or purchasers thereof, Oul of the proceeds arising from said sale, the costs and expenses of
executing this Deed of Trust, including a reasonable trustee's fee. which is hereby agreed to be not less than ten percent (10%) of the
total indebledness, and the attorneys’ fees secured hereby, shall first be paid, next the amount of said indebiedness then Temaining unpaid
shall be paid and lastly, any balance remaining shall be paid in accordance with applicable law. In the event of said default, the
Beneficiary shall have all the remedies of a secured party under the Uniform Commercial Code of Mississippi.

18. The indebtedness secured hereby ‘may not be assumed, nor may the property described herein be sold, conveyed or transferred, in
whole or in part, nor, where Grantors are not natural persons, shall a beneficial interest in Grantors be sold or transferred without
Beneficiary’s prior written consent, and a breach of any of said conditions shall, at Beneficiary’s option, cause the entire indebtedness
secured hereby to become due and payable. If Beneficiary exercises this option, Beneficiary shall give Grantors notice of acceleration,
providing Grantors a period of not less than 30 days from the date the notice is delivered or mailed within which 1o pay all sums secured
by this Deed of Trust, 1f Grantors fail to pay these sums prior io expiration of this period, Beneficiary may invoke any remedies
permmitted by this Deed of Trust without further notice or demand.

-19. Grantors represent, warrant and covenant that the indebtedness was contracted for by Grantors at their request based on their own
independent determination of need. Grantors uncerstand that any appraisals or evaluations of the value or condition of the property made
by or for the Beneficiary were made solely for the Beneficiary's benefir in deciding whether to approve the indebtedness, and Beneficiary
in no way has warranted the value or condition of the property described herein in making said appraisals or evaluations. Grantors
represent and warran that they have not relied upan said appraisals or evaluations of the value or condition of the property described
herein in assuming the indebtedness and executing this instrumen:, Grantors understand and agree that they have no right to rely on any
future appraisals or evaluations by or for Beneficiary of the property. Grantors further understand that their obligation 10 pay the
indebtedness represented by the promissory noie or notes and secured, at least in part, by this Deed of Trust, is independent of any
appraisals and evaluations by or for Beneficiary of the property. ) '

20. The covenants herein contained shall bind, ar? the benefits and advantages shall inure to, the respective heirs, executors,
dniinistrators, successors, and assigns of the parties hereto. Whenever used, the singular pumber shall include the piural, the plural the
singular, the use of any gender shall be applicable 1o all genders, and the term "Beneficiary” shall include any payee of the indebtedness
hereby secured or anw transferee thereof whether by cneration of law or otherwise. Any notice to Grantors provided for in the Deed of
Trust shall be deemed ziven by delivering it or mailing it first class mail to the address ¢f Grantors shown on the Deed of Trust.
Likewise, any potice . Beneficiary shall be deemed given bv delivering it or mailing it first class mail to the Beneficiary’s address shown
herein or any other address Beneficizr, designates to Grantors.

IN TESTIMONY WHEREOF, Witness the signature{s} of Grantors on this the day and date first above written.

s C Pl

Georges’. Patterson

Derothy 0. Pétterson
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N Srwm_

-

Robert E. Smith
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Prhylifs Jean Smith ‘
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) INDIVIDUAL ACKNOWLEDGMENPUCK

STATE OF MISSISSIPPI
COUNTY OF DESOTC

Personally appeared before me, the undersigned authority in and for the said

county and state, on this 21st day of oct. 15994 , within m urlsdictlon the
within named George C. and Dorothv J. Patterson and robert E. and FPhyllis Jean Smlth

who acknowledged that they executed the above ana foregoing instrument.
(he, she, thay)

) m-um-’u:,, . \j B *‘-‘Li-—l &—v\s

an o~
5 44}
: Notaty*Publlc
‘e My Cd%ﬂ%gsfﬁn Expires:
P B "fla
' _..‘; < . - 1‘.‘1."
gf (IC. *};~¢;‘ﬂ
# :,‘-r—', T .3‘
.r, 584 ?'5‘\
‘ i e
%3 :

LE % f"f CORPORATE/PARTNERSHIP/LIMITED LIABILITY CO. ACKNOWLEDGMENT
) " {one signer)

STATE OF MISSISSIPP]
COUNTY OF _

Tergonally appeared before me, the undersigned auvthority in and for the said
, withir my Jjurisdiction, the

county and state, on this -~ day of
wichin named , who acknowledged that is
ihe, Bhel

of
a : . and that for and on b»ehalf of the
szid and as its act and deed executed the above and
|be, she;
foregoing instrument, after first having been
duly autheorized by said

s0 to do.

Notary Public

My Ccmmission Expires:

CORPORATE/PARTNERSHIP/LIMITED LIABILITY CO. ACKNOWLEDGMENT
(mulci-gigners!

STATE CF MISSISSIPPT
COUNTY OF

T—'arsoqa'ly appeared belfore me, the undersigped authority in and for the said
county and state, on uhis day of , within my jurisdicticn, the
within named and ‘
who acknowledged that thev are and o
respestively, of =

half of the ssid

G

)

- . 08 £ 4 4 thev executed the abuove and
T i first hnaving beern duly autherized by said

m m

I0regeiinc instrument, aiter

My Jommission ExpLres:
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