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i THIS DEED OF TRUST, made and entered into this the 21st  day of Qect. 1954 , by and berween

GEORGE ¢ PATTEREON and DOROTHY J PATTERSON of the
first part, whose address is , hereinafier {whether one or
more) designated as the GRANTORS; Robert G. Barnett Trustee, of the second

part, hereinafter designated as TRUSTEE; and DEPOSIT GUARANTY NATIONAL BANK, whose main office is 210 Easi
Capitol Street, Jackson, Mississippi, of the third part, hereinafteg designated as the BENEFICIARY.

WITNESSETH: THAT WHEREAS the Grantors are justly indebted to the Beneficiary in the full sum of
Two Hundred Fifty Thougand And 00/100 Dollars DOLLARS
($250000.00 1, evidenced by promissory note(s) of even daie herewith payabie to the Beneficiary at its main office

or any branch thereof as follows, to-wit:
hecrued interast on this note is pavable guarterly beginning Jan, 20, 1595 and an the 20th day of

sach gquarter with any remaining accrued interest duea and payahle at
maturity, said maturity date being Apr. 15, 1885, together with the outstanding principal balance herecn. Fallura tc pay any

instalment as and when due shall., at the cption of the holder mature the entize indebtedness.

This Deed of Trust securee the indebtedness of ROBERT E SMITH & WIFE PHYLLIS JEAN SMITH GEORGE € PATTERSON & WIFE Donﬂ!a'.il%&“rson
Wherever the indsbtedness of tha Grantors is referrad to iz this Daed of Truat, it shall be deamed to refer to the .
indebtedness of ROBERT E SMITE & WIFE PHYLLIS JEAN EMITHE GBORGE C PATTERSON & WI?B‘D ROTHY Patterson.
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Said note(s) bearing interest from date at the [ =] fixed [ | variable rate specified inTRE HOte(s), and providing that any remaining unpaid
balance of principal and accrued interest, if not sooner paid, shail be due and pavable in full om the __19¢h day of Apr. 1595
and providing for attomey’s fees for coliection if not paid according to the terms thereof;

AND, WHEREAS, Graniors are anxious to secure the payment of said indebtedness hereinabove specificalls described,
ogether with any other indebtedness of any and all nature that may become due and owing under the terms of this instrumeni, together
with all extensions, renewals and modifications, as more: particularty described in Paragraph 1 below, of any of the aforemen ioned
obligations, or any part thereof, and whether otherwise secured or not;

NOW, THEREFORE, in consideration of FIVE AND NO/100 (£5.00) DOLLARS, to the undersign~d Grantors this dav
paid by the aforesaid Trustee, the receipt and sufficiency of which are hereby acknowledged, the Grantors do hereby convey and warrant
unto the said Trustee, the following described land and property, together with all existing and hereinafier added hereditameris and
appurtenances thereunto pertaining, buildings and improvements located thereon. air conditioning, heating and vernrilation equipment,
fixtures {including trade fixtures), whether attached 10 the property or detached therefrom, easements and rights-of-way appurtenam (o the
property, all right, title and interest of Grantors in any land lying within the right-of-way of any abutting siree! ¢r alley and all strins or
gores of land adjacent to the property hereinafter described, lying and being situated in the
COUNTY OF DESOTC State of Miss:ssippi, being
particularly described as foliows;

BT O at s 2 WU

SECTION 26, TOWNSEI?T 1 SOUTH, RANGE & WEST, BEGIN AT AN IRON STAKF IN THE
WESTERLY LINE OF U.&5. HIGEWAY NO. 51 A DIETAICE OF 555.4 FEET NORTFWAIDLY FROk
THE INTERSECTION OF THE WESTERLY LINE OF SaIl’ EIGHWAY AND THE KORTEEZRLY LINE JF
DORCHESTER DRIVE; THENCE NORTHWARDLY 128 FEET WITE TIE WESTERLY LINL OF SAID
HIGHWAY TC AN IRON STAKE AT THE SOUTHEAST CORNER OF THE HAROLD HENSLEY
PROPERTY; THENCE WESTWARDLY 250 FEET ALORCG TEL SOUTHERLY LINE OF THE HAROLD
HENSLEY ANL DRUMMOND FrROPERTY T AN IRON STAKE; THENCE SOUTHWARLDLY 128 FEET ON
2 LINEL RUNKING PARALLEL WITE THI WESTERLY LINE OF T.S5. HIGHWAY NC. LI TO AN
IRON STAXE IK THEE NORTHERLY LINE OF THE EIGHWAY BAPTIST {HURCE PROPERT. : THENCE
EASTWARDLY 2350 FPEET ALONG THE NORTHERLY LINE DF SAID CORCE PROPERTY 7. THE
POINT OF BEGINNING AND CONTAINING 1.03 ACRES OF LAND.
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Provided. that notwithstanding anything herein to the comrary, nozhmg cortained herein, or in any other document in favor of
Beneficiary, shall grant to the Beneficiary a nonpossessory security interest in "household goods™, as defined in Federal Reserve Board
Reguiation AA, Subpart B, and laws amendatory thereof, if any, other than a purcha.: money security interest which is sPcciﬁcall_v
described; nor shall anything contained herein grant to Benpeficiary a lien for indebtedness other than the original indebtedness if the
inclusion of such additional indebtedness would-be deemed 2 separate wransaction for purposes of application of the right of rescission, if
the transaction is subject 1o rescission under the Federal Trath-In-Lending Act and regulations, unless proper notice of rescission 15 given.

The Grantors do hereby covenani and agree that, together with and in addition (0 the monthly payments of principal and interest
payable under the terms of any note(s) secured herchy, they will pay to the Beneficiary, vpon Beneficiary’s request, on the first day of
each month until the indebtedness secured hereby is fully paid:

(2) A sum equal to the ground rents, if any, next due, plus the premiums that will next become duc and payable to renew the
policies of fire and other hazard insurance on the premises covered by this Deed of Trusi, plus taxes and assessments next due on
these premises (alt as estimated by the Beneficiary, and of which Grantors are notified) less all sums already paid therefor divided
by the number of months 1o elapse before one month prior to the date when such ground rents, premiums, taxes and assessments
will become past due, such sums 1o be held by the Beneficiary to pay said ground rents, premiums, taxes, and special assessments.

(b} The aggregate of the amounts payable pursuant to subparagraph (a) above and those payable on any note(s) secured
hereby, shall be paid in a single payment each month. Lo be zpplied 1o the following items in the order staced:

(I}  Ground rents, if any, taxes, special assessments, fire and other hazard insurance premiums;

(117 Interest on any note(s) secured hereby;

(M) Amortizaticn of the principal of any note(s) secured hereby; and

(IV) Pavmem of any other sums secured by this Deed of Trust.

¢¢) The periodic pavment required of Grantors in subparagraph (a) above merely constitutes 2 debt owed by the Beneficiary 1o the
Grantors, which debt can be discharged by the Beneficiary’s payment of ground remis. if any, taxes, insurance premiums, anc
special assessments as they hecome dv . Th: Grantsrs do hereby acknowledge that the Beneficiary does not hold the funds paid
under subparagraph (a} above, in trust and that the Beneficiary in no way conremis or undertakes to ace as the Grantors’ agent. The
Grantors do further acknowledge that Beneficiary shall not be required to pay the Grantors any interest or earnings on the funds.
Nothing contained herein relieves the Grantors of thair obligations under Paragraph 2 below.

Any deficiency in the amount of such aggregate monthly payment shall constitute an event of default under this Deed of Trust.

It is understood and agreed that this conveyance is made subject ic and the parties hereso have agreed on and are bound by and wiil
phserve and fulfill the following covenants, stipulations and conditions as obligaiary wpon the tespective pariies:

i. This Deed of Trust secures not only the aforememioned indebredness buwi also such future and additional advances of any and all
nature a5 may be made to the Graniors, or any of them, by the Beneficiary (the Beneficiary 10 be the sole judge as to whether or not any
such future or addirional ad—ances will be made), as well as any additional indebiedness of any and all nawre of the Greniors, or any of
them, heretofore, now, or hereafter contracted with or otherwise acquired by tne Beneficiary, befere the canceliation of rzcord of this
instrument, whether such indebtedness be represented by promissory noter. open account, overdraft or otherwise, including also any
indebiedness of any Grantor made as a joinl maker, surety. endorser or guarantor. together with all extensions. renewals and
modifications, inchuding but not Jimited to chenges in interest rates, indices, payment ierms, marity dates ané the methods or formulas
used (0 delermine interest rates, of any of the aforemenioned obligations, or any part thereof, and whether otherwise secured or not.
Unless expressed otherwise, no discharge or novation is intended by anv extensions, renewals or modificarions referred 1o herein. In
addmon Grantors, jointly and severaily, agree to pay Beneficiary interest on any advances, -inziuding, without himituion, for paymer- of
Tent, taxes, assessments, insurance, repairs, reme-iial sotion in comphiance with laws or regujations, obtaining appre.zais, curing defaslhs
under prior liens, protection of the property herein described. and all other expenses, attor.cys  fees and costs incurred in enforcing the
provisicns of this Decd of Trust, calculated from the date of any such advance at the highest raie specified in any noi: or nos secured
hereby. This Deed of Trust shall remain in full force and effect as o all furure advances and cther extensions of ¢raér from Beneficiary
Lo Gramtors, or any of tuem, made pursuant ¢ this Deed of Trust or any note(s} o other agreement setured hereby, regardless of whether
the halance due thereuncer may, from time to time, be reduced to zere or the money secured hereby otherwise is paid. and the lien hereof
shall continue and not be discharged until all agreements between Grantors and Benefiziaz  {or further advances or exiensions of credit
have been terminated and this Deed of Trust fully performed by Crantors and releases of record by Beneficiary.

2. The Grartors herein shall pay all ground rents, if any, and alt taxes and ass2ssments, general or special. whicl, may be levied or
assessed upon the property herein described prompily when the same shall becoms due and keep the improvements situaled upon saic
land 1nsured at all times during the continuzance of this Deed of Trust against loss or demage by fire, storm, all hazards ncliuded within
the term "extended coverage,” tlood (where the property is deiermine) at anv time during the conrinuance of this Deed of Trust to be
jocated in a special flood hazard are2) and any other hazards as Beneficiary raev reasonabiv recuire for the maximum amour: of insarance
obtainable or in such amount as mav be approved by ~e Bepeficiary, issced by & scovem insurance Cotapany of companies mrnorized and
adsninted o do business in the State of Mississippi. and satisfactory 1o toe Beneficiar . v » standerd mongege clause atiached in faver of
Beneficiary, anc shall have the pohc-' or policies of insurance assigned and dslivered o the Heneficiary. ané on failure 50 1o do, thet the
Beneficiary shall have the night, b shal: not be obligaicd, ie pav said growsd rents. tanes and 2ssestriems. redsem the property fTomw any
{ax sale, or sales. i it has bern sold. and imsure sald property. pav the premivn:. and have a hien for the same, anc the fallurs 1
prompu - repav the Heneficiary any monev so expended, unon demand, shali rends- the whole Indebtednnss hereil secured, &t ibe option
ot the Beneficiary. immediate' due znd pavable. in evern of loss or damage 1o the premuses b {ire or other hazard. Grantors will give
inmediate potice by mail 10 e Beneficiary, who may make prool of ioss ¥ noi made prempiiv ry the Grampors. and ea nsurance
compary concerned is hereby awnoized and direcied 10 make payment éor such ioss directly o Benedbciar mswac‘ ol 16 e Jr:mmru ang
the Beneflcusy oatly, and “22 imsurance procests ©F amy —@io tboreofl mev be applied by 'i ¢ Hepeficio~ a1 is opiien either o
rec..ction of the indebtedness herehv secyred ar 1o the resioration or renar +f the proverty damaged  In evens of foreclosure of this Dccc
of Trust. or other trznsfer of titie ot »uic premises resuinng ffom the w.orose of ary ."s‘-':-.o or remedicy nerevpder. aly right, e, and
interest of Grantors in and to any insurvnc: pelicize ther in force shall pass e th- purchaser o grantee.
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3. The rents, issues and profits of all and evgng:pan of propeny terg: -oonvcyed are specifically pledged to the payment of the
indebtedness hereby secured, and all obligations which may abcrue under the terms of this instrument. Upon the maturity of the
indebtedness hereby secured, either by lapse of time or by reason of any default as herein provided, or if at any time it becomes
necessary to protect the lien of this conveyance, the Beneficiary shall have the right to forshwith enter ime and upon the property
hereinbefore described and take possession thereof, and collect and apply the rents, issues and profits thereon upon the indebtedness
secured hereby, or may, if it is so desired, have a receiver appointed by any court of competent jurisdiction to collect and impound the
said rents, issues and profits and after paying the expense of such receivership apply the balance thereof to the payment of any

indebtedness secured hereby. & BOOY 7 3 2 PAGE 2 8 0

4. A failure on the part of the Beneficiary 1o exercise any option herein contained in the event of default being made, shall not
constitute a waiver of the Beneficiary’s right to exercise said option in the event of any subsequent default,

5. The Grantors agree 1o comply fully with all laws, ordinances, rules and regulations applicable to Grantors and the property
described in this Deed of Trust. The Grantors further bind themselves not 1o abandon said property and covenant that waste will not be
committed or suffered 10 be commirted thereon, and a breach of any of these agreements and conditions shall cause the entire
indehtedness, secured hereby, to become due and payable at the option of the Beneficiary. It is further agreed that in event the Grantors
fail 10 keep in as good state of repair as they now are, the buildings and appurtenances hereinabove conveyed, or otherwise fail to comply
with the agreements herein contained, that the Beneficiary shall have the right at Beneficiary's option to make needed repairs, betterments
or improvements, and Lo bring the property in compliance herewith, and any expenditure for such purpose will be a legitimate
indebtedness against the Grantors and against the property embraced in this Deed of Trust, and the cost of any such repairs, betterments
or improvements will become a part of the debt secured by this instrument, and the failure to promptly repay Beneficiary any money so
exper-ied, upon demand, shall render the whole indebtedness hercin secured, at the option of Beneficiary, immediately due and payable.

6. (a) Graniors represent and warrant that the property herein described, including, but not limited io, soil and groundwater
conditions, is in compliance with and shali, during the term of this indebtedness, be kept in compliance with and not be permitted to be in
violation of any federal. state, or local laws, ordinances or regulations including any permits, licenses or certificates required thereunder;
such laws, ordinances and regulations include, but are not limited to those relating to safety, health, or to the environmental conditions
on, under or about the property. Grantors have not used, generaied, manufactured, stored, released, or disposed of on, or under, or
about the property or transported 1o or from the property any flammable explosives, radioactive materials, gasoline and other petrolenm
hydrocarbons, urea formz tehyde foam insulation, polychlerinated biphenyls (PCB’s), radon gas, asbestos materials, hazardous wastes,
toxic substances, or related materials, including, without limitation, any substances defined as or included in the definitions of "hazardous
substances”, “hazardous wastes™, "hazardous materials”, or "toxic substances” under any applicable federal, state or local laws or
regulations, or any substances regulated by such laws or regutations, or any substances the presence of which would cause or threaten to
cause a nuisance upon the property or adjacent properties or threaten o pose a hazard to the health or safety of persons on or about the
property (collectively referred to hereinafier as "hazardous materials”), except as previously disclosed to Beneficiary in writing, and shall
not cenduct any sucii activities in the future. Grantors have no knowledge of any hazardous materials having been located, disposed of or
released on or 10 the property. Grantors will not do or permit any act or thing, business, or operation that would, in any way, materially
increase the Beneficiary's risks with respect 1o the property or facilities, including; witheut limitation, any action which could impair the
value of the property and facilities, or any part thereof. Likewise, Grantors have no knowledge of any occurrence or condition on any
real property adjoining the property or in the vicinity of the property which could affect the value or trangferability of the property or any
part thereof.

(b} Grantcis shall immediately advise Bencficiary in writing of (i} any and all enforcement, cleanup, remedial, removal or other
governmental or regulatory actions instituated, completed, or threatened pursuant to any applicable federal, state, or local environmental,
hezith or safety laws, ordinances, or regulations relating thereto; (i) all claims made or threatened by any third party against Grantors or
the property, relating to damage, contribution, cost recovery, compensation, loss, or injury resulting from any violation or alleged
vioiation of law; (i1i} Grantors’ discovery of any and all possible viotations of law; and (iv) Grantors’ discovery of any occurrence or
condition on any real property adjoining or in the vicinity of the property that could affect the value or transfcrabili{y of the property or
any part thereof.

(cy Until written notice is given to Beneficiary, Gramors shall not take any remedial action in response to the presence of any
hazardous materials on, under, or upon the property nor enter into any settlement zgreement, consent decree, or other compromise in
respect 1o any hazardous materials claims, which remedial action, settlement, consent, or compromise might, in Beneficiary’s reasonable
judgment, impair the value of Beneficiary’s security hereunder; provided, however, that prior notice to Beneficiary shail not be necessary .
in the event that the presence of hazardous materials on, under, or about the property either poses an immediate threat to the heaitn,
safety, or welfare of any individual or is of such a nature that an immediate remedial response is necessary, and it is ot reasonably
possible to give Beneficiary prior written notice, provided that in such event, Grantors shall notify Beneficiary as soon as practical
thereafter of any action so taxen. In the event Grantors shall fail to commence or complete any necessary remedial action described
herein, Beneficiary may, but shall not be required to, cause such remedial action to be taken and compieted and all cests and expenses
therzof, or incurred in connection therewith, shall become part of the indebtedness secured hereby and shall be included in Grantors’
indemmnity obligationc as herein provided. Likewise, any costs and-expenses related to environmenial audits, testing procedures, or
remedial actions incurred by Beneficiary prior to foreclosure shall become part of the indebiedness secured hereby.

{d} Each calendar vear during the term of this indebtedness. Grantors shall submit, upon Beneficiary’s request, a wrilien repor in
scope, {orm. and substance satisfactory to Beneficiary, cenifying that no evidence or indication has arisen which could suggest that there
has been a release of hazardour materials ai, upon, er from the hereinabove described properry and facilities which could necessitate
remedial action o1 coulé jmpalr the value of the property herein deseribed, ané which certifies that the property and facilities are in
compiiance with, and do not deviate from any and all applicable federal, state, and locai environmental laws, ordimances, rules and
regeiztions, nchuding any permits. dicenses, or cenificates reguired thereunder. :

{e) Gramors hereby grant. and will cause any and all agems, empjovees, Coptraciors, invitees and tenants to grant Beneficiary. its .
ageris. atioTnevs. emplovees, consulianls, ané coniractors ap irrevocabie ficenss and autporizaton to enrer upon and inspect the property
pLerein descrived end facilites thereon and the records and documeniation related thereto, and perform such audiss, 1ests, evaluations or .
anpratsas 2s the Leneficlary, in its sole discrerion. determines are necessary [0 profect its securitv interest. ADy Costs and eXpenses
Teiated 1o e audis, tests, evatnations or appraisals shall become pan of the indebtedness secured hereby. :

{f) Gramtors shall cause any and all agents. emplovees, comraclers, invitees and tenants o comply with the warranties.
representaiions and agreements contained herein as 1o the compliance, use and repair of the property and the requiremnents of norificaton.

ranters represent and warrant that the indebedness secured hereby is not intended for any illegal purposes. Grantors further
represer: and warrant that the funde wsed in the purchase of the propertv were not obtained from any illegal activities, that the propeny
ol been nor will be used for illegal activities and that the repayment of the indehiedness shall not be from funds obtained from
illezal aciivities. /?Lf
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8. Gramors hereby appoim Beneficiary as their attorney in fact for the purpose of executing any and all documents necessary to
orotect Beneficiary’s interest in the property, -~ 0o
sorr To2peE 261

4. Upon Beneficiary’s written request, not more frequently than annually, Grantors shali submit an updared appraisat of the property
erein described, said appraisal to be performed at Granwor’s expense by a qualified appraiser, approved by Beneficiary. At Beneficiary's
option, Beneficiary may coniract for and obtain directly such an appraisal and the cost thereof will be a legitimate indebtedness of the
Grantors. Grantors shall promptly repay Beneficiary any wmoney so expended, upon demand.

10. When any voluntarv or inveluntary payment is made 1o Beneficiary under any provision hereof, Beneficiary shall have the
axclusive right to make application of such payment 1o any indebtedness secured hereby, and such application shall not be restricted to the
“aforesaid indebtedness” specificaliy described herein. Beneficiary shall notl be obligated to apply any part of such paymeni 1o any
indebteaness other than the one or ones to which it, in its sole discretion, elects. Should the whole or any part of any indebredness
secured hereby be assigned or transferred, the right of application herein granted Beneficiary, shall be retained by Bereficiary in the
absence of specific written assignment or transfer of such right or any part thereof.

11. If the property conveyed herein should be situaied in two or mere counties or in two judicial districts of the same county, then the
Trustee or any successor in said trust, shali have full power, in case he is directed 1o foreclose under this instrument, to select in which
county. or judicial district, the sale of all or any part of the above property shall be made and his selection shal] be binding upon the
Grantors and the Beneficiary and all persons claiming through or under them, whether by contract or by law. The Trustze or any
successor in said trust shall have full power 1o fix the day, time, terins and place of sale and shall also have full power to conduct any
sale hereunder through an agent duly appointed by him for that purpose but said appointment of agent need not be recorded. The Truste.
shall have full discretion to determine the mode or method of payment regardless of any notice or other provision to the contrary.

12. The Grantors waive the provisions of Section 89-1-55 Mississippi Code of 1972, and laws amendatory thereoi, if any, as far as
said Section restricts the right of Trustee to offer at sale mare than ~ne hundred and sixty acres at a time, and the Trustee may offer the
oroperty hereir conveyed in parcels or as a whole, and in any order the Trustee may deem best, regardiess of the manner in which it may
ne described. :

13. It the title, mierest, lien, encumbrance or other right of the Beneficiary or the Trustee, as the case may be, in and to all or eny
nart of the preperty described herein or the rights or powers conferred hereby shail be attacked, either directly or indirectly, or if
Beneficiary or Trustee should employ legal counsel to assist in the enforcemen of this Deed of Trust, the protection of the property
described herein or the title, interest, lien. encumbrance or other rights of the Beneficiary or Trustee in such property, regardless of
whether suit is filed, or if Beneficiary or Trustee should seek 10 have this Deed of Trust reformed by jndicial proceedings where
necessary by mistake in this acl, Grantors shall pay o Beneficiary and/or Trustze, as the case may be, all legal cosis (including paralegai,
legal assistant and other related legal fees and expenses) and other costs and expenses, inciuding but not limited w surveys, appraisals and
engineering reports. Beneficiary and Trustee, as applicable, shall have the right 1o join and participate in, as a party if either so elects
(regardless of whether such party is a necessary or desirable party to the action), any legal proceedings or actions affecting or related to
the property described herein or the lien of this Deed of Trust, including, without limitation, actions relating to environmental claims,
federal liens, civil forfelture and other governmental claims or actions, and alt legal cosis (including paralegal, legal assistant and other
related legal fees and expenses) in connection therewith shall be paid by Grantors. Grantors shali be solely responsible for and hereby
agre: to defend, indemnify and hold Trustee, its successors and agenis. and Bereficiary, itz directors, officers, employees, agents,
successors and assigns, harmless from and against any loss, damage, cost, expense or liability, arising, directl or indirectly, out of any
cialm for loss or damage to the property, injuries to or death of persons, contaraination of or adverse effects on the environment or on
persons or properties, or any actual or ai'zged violation of federal, staie. municipal cr other laws, ordinances, rules or regulations caused
or alleged to be caused in any way by Grantors or the property or related thereto or 1o this Deed of Trust, This indernnifization and hold
aarmless shall De in addiiion to ail other remedies otherwise available 1o Beneficiary and Trustee hereunder, at law or in equity, or under
any of the loan documentazion, and shall survive the cancellaticn of this Deed of Trust, or the sals of the property by foreclosure or deed
in liew thereot. All fzes, costs and expenses described herein shall constitute a part of the debt secured hereby, due and payable to the
Beneficiary upon demand.

14. The Grantors agree 1o pay aii usual and necessary costs incident to the cancellation upon the recerd or records of this Deed of
Trust, -

15, Inn the event the lien of this Deed of Trust is subordinate in any way to any oiher Deed of Trust or lien of anv kind, the
Beneficiary may, in the event of a default in the performance of any covenant or agreement in the prior Deed of Trust or in the event of
defaull n payment of any indebtedness secured by any other prict lien when due, at its cptinn declare the entice indebledness secured by
this Deed of Trust immediately due and payable, r the Beneficiary may perform any such defaulied covenant or agreement to such extent
z3 the Beneficiary may determine or pay aay pan of the indebtedness which is in default, with resultant right of subrogation, and the
Beneficiary shall have a ter for the same, asd the Trustee shall have all of the powers of sale or otherwise, in reference 1o said paymenis
as for default in the paymemns of the eriginal indsbiedness secured by this Deed of Trust, and the failure to promptly repay the
Bepeficiary any monies so expended. upon demand. shail render the whele indebredness harein secured. al the opton of the Bensficiary,
immedialely due and payable. ‘

16, The Beneficiary mey at pleasure, without ¢iving formal notice 10 the original or any successor Trustee, or to the Grenior herein
o therr ~endess ¢ the prepeny hevzin conveyed, immediaie or Temotz, and withoul regard o the willipguess or inability o2 spv such
Trvsies 10 &L, O 10 CReDUIE Uns trusi, appoim another persor or succession of persons ¢ zct as Trustee herein, and such sppointes or
subsune shail have all ine thle, authority and powers in the execution of this trust 4 are vested in the Truster hersin namec. 4 the
Hepeliclary 02 @ cOTpoTalinn. such appoinunen: may be made By anvy cue oF fis officers or agemis. No one exercise of this power cf
gppomment. power of sac, o any other power or right given in this Deed of Trust shail exhaust the right 1o exercise such powsr, dut all
Tights ant nowors heremn given may be exerclsed a3 ofien as mav be necessary o achieve the perfect securi-v znd the collecticr of the
indetiecacss secured by this Deed of Trust unell said indebtednesr is fully raid znd all other oblipations of (rastors hereunder :schirged.
Aram sate had by any Trusiee hereunder. the Trustee mzy, from time 16 tme. adjourn saic sale o a lawer date withort readver: ng the
saie by g mg aotice of the ime and piace of such continued s2ie ai the Titge when 2nd whers The Trusiee shall miake such adjoummen .
and ai ary saje made to enforce the trust herein given. the Beneficiary. or anyv person in intersst. ey become a purchaser. and the
Trustee snali execute a deed of conveyance, which convevance shall vest fuil and perfect title in such purchaser upon pavment »f the
purchase orice. If Beneficiary is the successful bidder at foreclosure, Beneficzary shall receive credit on its bid up to the . debtedness then
due and securad hereby and reed not make any payment i the Trusiee umless the amount bid exceeds the indebtedness ilien dee, in which
zvenl only the excess shall be payable (o the Trustes. Pt
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17. This conveyance, however, is in trust to sechite’ tie prompi paymént ‘'Of ¥he aféresaid indebtedness and any and all other

indebtedness that may become due and owing to the Beneficiary, and all other obligations of Grantors under the terms of this instrument,

and secured hereby, including the payment of any sum which may be expended or any indebtedness which may be incurred by the

Beneficiary, in the payment of premiums for insurance, or in the payment of ground rents ot taxes on the said property, or in the e

payment of attorneys® fees and/or other items expended in the protection of this security, and any other indebtedness that may become Qi

d owing by the Grantors to the Beneficiary during the term of this Deed of Trust arising in any manner whasoever, If default is madt -

: the payment of the note or notes secured hereby, or of any installment thereon, or of any- installment af interest, or in the payment of

round rents, taxes or insurance as provided herein, or in the payment When due and demandable of any other item of indebtedness =}

scured hereby, or the interest thereon, or if default is made in any covenants contained herein or in any agreements with Beneficiary, aq@iD

If the Grantors or any of them, or their vendees of the property herein conveyed, immediate or remote, should generally not pay their P9

respective debts as such debts become due, become insolvent, or apply to a bankrupicy court 1o be adjudicated z voluntary bankrupt, o

proceedings be instituted to put them in involuntary bankrupicy, or should any proceedings be taken against the Grantors, or their said o2

vendees, immediate or remote, or any of them, looking to the appoiniment of a receiver, assignee, or trustee, or should a writ or order o

scizure, attachment, or garnishment be issued or made against the property described herein or should the property otherwise be seized by

any governmental authority, or should the Beneficiary make a determination in good faith that there has been a material adverse change i;tb\g

the value of the property herein described, then in that event the entire principal sum secured hereby, with all interest and charges accrue '
thereon, and all amounts secured hereby, shall, at the option of the Beneficiary, be and become at once duc and payable without notice,
and the Trustee herein named, or his successor, or successors, shall, ai the request of the Beneficiary, sell said property and land, after
giving notice of the time, place and terms of sale as required by Section 89-1-55 of the Mississippi Code of 1972, and amendments, if
any, thereto, and make deed to the purchaser or purchasers thereof. - Out of the proceeids ansing from said sale, the cosis and expenses of
executing this Deed of Trust, including a reasonable trustec’s fee, which is hereby agreed to be not less thar ten percent (10%) of the
1otal indebtedness, and the attomeys’ fees secured hereby, shall first be paid, next the amount of said indebtedness then remaining unpaid
shall be paid and lastly, any balance remaining shall be paid in zccordance with applicable law. In the event of said default, the
Beneficiary shall have all the remedies of a secured party under the Uniform Commercial Code of Mississippi.

18. The indebtedness secured hereby may not be assumed, nor may the property described herein be sold, conveved or iransferred, in
whole or in part, nor, where Grantofs are not natural persons, shall a beneficial interest in Grantors be seld or transferred without
Beneficiary's prior written consent, and a breach of any of said conditions shall, at Beneficiary’s option, cause the entire indebtedness
secured hereby to become due and payable. If Beneficiary exercises this option, Beneficiary shall give Grantors notice of acceieration,
providing Grantors a period of not less than 30 days from the date the notice is delivered or matled within which to pay all sums secured
by this Deed of Trust. 1f Grantors fail to pay these sums prior o expiration of this period, Beneficiary may invoke any remedies
permitted by this Deed of Trust without further notice or demand,

19. Grantors represent, warrant and covenant that the indebtedness was contracted for by Grantors at their request based on their own
independent determination of need. Grantors understand thar any appraisals or evaluations of the value ot condition of the property made
by or for the Beneficiary were made solely for the Beneficiary’s benefit in deciding whether to approve the indebiedness, and Beneficiary
in no way has warranted the value or condition of the property described herein in making said appraisals or evaluations. Graniors
represent and warrant that they have not relied upon said appraisals or evaluations of the vaiue or condition of the property described
herein in assuming the indebredness and executing this instrument. Grantors understand and agree that they have no right to rely on any
future appraisals or evaluations by or for Beneficiary of the property. Grantors further understand that their obligation 1o pay the
indebtedness represented by the promissory note or notes and secured, at least in part, by this Deed of Trust, is irdependent of any
appraisats and evaluations by or for Beneficiary of the propery. '

20. The covenants herein contained shall bind, and the benefits and advantages shall inure to, the respective heirs, execurors,
dministrators, successors, and assigns of the parties hereto. Whenever used, ihe singular number shall include the plural, the plural the
singuiar, the use of any gender shall be applicable to all genders, and the term "Beneficiary” shall include any payee of the indebiedness
hereby secured or any transferee thereof whether by operation of law or otherwise. Any notice to Grantors provided for in the Deed of
Trust shall be deemed given by delivering it or mailing it first class mail to the address of Grantors shown on th2 Deed of Trust.
Likewise, any notice to Beneficiarv shall be decmed given by delivering it or mailing it first class maii to the Beneficirry’s address chown
herein or any other address Beneficiary designates to Grantors.

IN TESTIMONY WHEREOF, Witness the signature’s) of Grantors on this the day and date firsi above WTIlten,

GEORGE € PRTTERSOM

. N —
/ ril e v . -/(C T G

DOROTHY J PATYERSON o _ .
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 INDIVIDUAL ACKNOWLEDGMENT

STATE OF MISSISSIPPI -
COUNTY OF b—< AN

Personally appeared before me, the undersigned authority in and for the said
county and state, on this 21st day of Dect. 1994 , within my jurisdiction, the
wizhin named GEORGE C PATTERSON znd  DOROTEY o PATTERSON .
who acknowledged that they executed the above and foregeing instrument.

{he, she, they)
AT

.u? W (\\\ C*-»\MQ;,—«Q,_____,

3 Notary Public
1 HExpires:

07
fm”, Y

o

o

et

o Pl S
L) :’ LN
1. 3 ? \‘\

Ty .,i,‘,:-\\\‘“‘;-

-CORPORATE/PARTNERSHIP/LIMITED LIABILITY CO. ACKNOWLEDGMENT
{one signer) '

STATE OF MISSISSIPPI

COUNTY OF
Perscnally appearsd before me, the undersigned authority in and for the said
county and state, on this ___ day of , within my fjurisdiction, the
within named ; who ackncocwledged that is
. the, shel
of '
a , and that for and on behalf of the
said ,and as its act and deed executed the above and
(he, ehe)

foregoing irstrument, afrer first having been
duly authorized by said so to do.

Notary Public

My Commissicn Expires:

COREFORATE/PARTNERSEIE/LIMITED LIABILITY CO. ACKNOWLEDGMENT
fmelti-signers)

STATE OF MISCSISETRET

TOUNTY OF

Personally appeared before me, the undersigned authcrity in and for the said
count y ané statz, cu this dry of , within my Jurisdiction, the
within =amed and
whe acknowlesdged tha~ they are and ,
respectively, of , &

ané thzi for and on rehalf of the said
: , &€ as Jte art and deed they executed the above and
foregoing instrument, after first having been duly authorized by said
30 To do.

My Comrirzion Exrives:
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