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LAND )
DEED OF TRUST Ty
TO
DEPOSIT GUARANTY NATIONAL BANK . . . - o
JACKSON, MISSISSIPPRI (5t S UL EHPIE B T U
THIS DEED OF TRUST, Made and entered into this the 15ty day ‘of 'mu-.—‘usm .
by and between {

JIMYY R HUNT and RERS ¥ HUNT s ﬂ”“_“__-_.+l,-_.bu,k,‘m,ww_m___ﬂ

of the first part, hereinafter designated as the GRANTCRS; Robert &. Barwwn
Trustee, of the second part, hereinafter designated as TRUSTEE; and DEPOSIT GUARANTY
MATIONAL BANEK, Jackson, Mississippi, of the third part, hereinafter designated as
the BENEFICIARY,

WITNESSETH: THAT WHERELS the CGrantors are justly indebted to the Beneficiary
in the full sum of:

Forty Four Thousand Eighteen And 207100 Dollars
{5 44018.50 }, eviderzed by promissory note of even date herewith payable to

the Beneficiary at its main office or any branch thereoi as follows, to-wit:

This note is pavabhle in monthly instalments of $578,52 INCLUDING INTERPST begirninz Apr. 20, 1994 and on the 2UTH day of
eack succeeding month with the remaining unpaild principal plus acerued interest due and payable at meturity, paid maturity
date being Mar. 20, 19%%9, Failure to pay aoy instalment as and whesn dus shall, at the optico of the holder, amature the
entire iandebtednass.
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sald note bearing interest from dats at the rate of Ae specified in the promissory note

Per centum per annum and providing for attornmev’s fees for collecticn if not waid
according to the terwms theregsf;

AXD, WHERERE, Grantcrs are anxious te sscure the payinent of said indebrednens

hereinabove srecifically described, hoge*he* with any other irds=btednees that may
become due and owing undsr the terms of this instrument;

NOW, THEREFORE, ln cong.deration of FIVE AXD NO/200 '§5.00) DOLLRE®E, to the
undersigned Grantors this day paid by the aforesaid Trustee, the receipt of whick i
hereby ackuiowiedaed, ths Grantors dec rerely convey ana warrant unrto the said Trustes
the £m110w1n" described land and property, tegether with sll the hereditaments zan
appurcenances theieuntu pertainaing, including sc far as they ncow are, or may hereaft
belong o or he used in connection with the buileings now or hireafier to bz erect
on said premices, all elevators, neating and ventliating apparatis, cas, electrie lign
ind other fixcures, whether atiached To ceid premises or detrachaed there eirom, Thersunon
situsted and thereunto nelonging, lving and ! z
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< Provided, that notwithstanding anything herein to the contrary, nothing contained herein, or in any
other document in faver of Beneficiary, shall grant to the Beneficiary & nonposgessory security interest in
*household goods*, as defined in 12 C.F.E. 227, Subpart B, other than a purchase money security interest
which is specifically described. ’

The Grantor, does hereby covenant and agree that, together with and in additicon to the monthly
payments of prircipal and interest payable under the terms of the mote secured hereby, he will pay to the
Beneficiary, unless waived in writing by Beneficiary, on the first day of each month until the note is fully
paid:

(a} A sum equal tc the ground rents, if any, next due, plus the premiums that will next become
due and payable to renew the policies of fire and other hazard insurance on the premises
covered by this Deed of Trust, plus taxes and assessments next due on theses premises {all
as estimated by the Beneficiary. and of which Grantor is notified) less all sums already paid
therefor divided by the number of months to elapse before one month prior to the date when
such ground rents, premiums, taxes and assessments will become delinguent, such sums to be
held by the Beneficiary to pay said ground rents, premiums, taxes and special assessments.

(b} The aggregate of the amounts payable pursuant to subparagraph {a) above and those payable on
the note secured hereby, shall be paid in a single payment each month, to he applied to the
following items in the order stated:

(I} ground vents, if any, taxes, special assessments, fire and other hazard insurance
Premiums:

(II) Interest on the note secured hereby: and

{IIT} Amortization of the principal of said note.

(c) The periocdic payment reguired of Grantor in subparagraph {a) above merely constitutes a debt
owed by the Beneficiary tc the Grantor, which debt can be discharged by the Beneficiary’s
payment of ground rents, 1f any, taxes, insurance premiums, and special assessments as they
become due. The Grantor does hereby acknowledge that the Beneficiary does not hold the funds
paid under subparagraph (a) above, in trust and that the peneficiary in ne way consents or
undertakes to act =5 the Grantor's agent.

Any deficiency in the amount of such aggregate monthly payment shall constitute an event of default
under this Deed of Trust.

It is understood and agreed that this conveyance is made subject to and the parties bereto have‘agreed
on and are bound by and will ochserve and fulfill the following covenants. stipulations and conditions as
chligatory upon the respective parties:

1. This Deed of Trust secures not only the aforementioned indebtedness but alsa. such future and
additional adévances as may be made to the Grantors, or either of them, by the Beneficiary in a sum ef not
exceeding §$500,000.00 {the Beneficiary to he the sole judge as te whether or not any such future or
additional advancements will be made), as well as any additional indebtedness heretofore, now, oY herezfter
contracted with the Beneficiary by the Granters. sr sither of them, hefore the cancellation of record of this
instrument, whether such indebtedness be repressnter by promissery NOtes, Open account, over-draft or
otherwise, including alsc any indebtedness of any grantor made as a joint maker, surety, endorser or
guarantcr, together with all extensions and renewals of any of the aforementioned obligations, or any part
thereof, and whether otherwise secured or not.

2. The Grantors herein shall pay all taxes and assessments, general or special, whic¢h may pe levied
or asseased upen the property herein described promptly when the same gshall become due, and keep the
improvements situated upon said land insured at all times during the continuance of this Deed of Trust
against loss or damage by fire, storm and other hazard for the maximum ameunt of ingurance ebtainable or in
such ameunt as may be approved by the Beneficiary, in some solvent insurance company or companies authoxized’
to do business in the state of Mississippi, and satisfactory to the said Beneficiary, with standard mortgage
cilause attached in favor of said Beneficiary, or the legal holder of said note or notes, and shall have the
policy or policies of insurance assigned and delivered to the legal holder or holders of the indebtedness
asecured herehy, and on failure so to do, then the legal holder of the note or notes, or either of them, may
pay said taxes and assessments, redeem the property from any tax sale, or sales, if it has been sold, and
insure said property, pay the premiums, and have a lien for the same, with interest at the rate of six per
centum per annum fror date until paid, and the Trustee herein shall have all of the powers of sale or
atherwise, in reference to said payments as for default in the payments of the original indebtedness, and
the failure toc promptly repay the legal holder or holders of the said note or notes, or either of them, any
money so expended, upon demand, shall render the whole indebtedness herein secured, at the option of the
legal holder of said indebtedness immediately due and payable. In event of loss or damage to the premises
by fire or other hazard, Grantors will give immediate notice by mail te the Bepeficiary, who may make proof
of loss if not made promptly by the Grantors, and each insurance company concerned is hereby authorized and
directed to make payment fer such loss directly to Beneficiary instead of to the Grantors and the Beneficiary
jointly, and the insurance proceeds or any part thereof, may be applied by the Beneficiary at its option
zither to the redustion of the indebtedness hereby secured or to the restoration or repair of the property
damaged. In event of foreclosure of this Deed of Trust, or other transfer of title to the said premises in
extinguishment of the indebtedness secured hereby, all right, title, and interest of Grantors in and to any
insurance policies then in force shall pass to the purchasexr or grantee.

3. That the rents, issues and profits of all and every part of the property here conveyed are
specifically pledged to the payment of the indebtedness hereby secured, and all obligations which may accrue
under the terms of this instrument. Upon the maturity of the indebtedness hereby secured, either by lapse
of time or by reascn of any default as herein provided, or if at any time it hecomes necessary Lo protect
the lien of this conveyesnce, the Beneficiary, or apny cwner, or holder of the notes secured hereby, shall have
the right to forthwith enter inte and upon the property hereinbefore described and take possession thereof,
and collect and apply the rents, issues and profits thereon upcn the indebtedness secured hereby, Or may,
if it is so desired, have a receiver appointed by any court of competent jurisdiction to cellect and impound
the said rente, issues and profits and after paying the expense of such receivership apply the balance
therecf to the payment of any indebtedness secured hereby.

4. 2 faillure on the part of the Beneficiary to exercise any option herein contained in the event of
default being made, shall not constitute a waiver cf Beneficiary's right to exercise said option in the event
of any subseguent default.

£ . T™he Grantors further bhind themselve:s net to abandon said property ané covenant that waste vi11
not be committed or suffered to be committed thereon, and & breach cf eithar of these agreemsnts anc
conditions shall cause the entire indebtedness, securec hereby, to'become due and payable at the option of
the saié Beneficiary, or any nolder of maid indebtedness. It is furtner agreed that .= event the undersigned
Grantcrs f2l1 To Keep in as good state of repair as they now are, tne buildings and appurtenances hereinzpove
;Dnveys*, that the Beneficiary herein shall have the right at Beneficiary’'s option to make needed repairs,
petterments or improvements, and that any expenditure for such purpose will be s legitimate indebtedness
againet the undersigmed and against the propertly embraced in thig Deed cof Trust, and the cost of any such
repairs, bettermente or improvements will become & part cf the debr secured by this ipstrument.

6. When any voluntary or imveluntary payment is made to Beneficiary under any prowvision nerec,
Beneficiary shall have the excluszive riant to make appiicarion of such payment te any indebtedness secured
herery, and such aprplicsticn shall net be restricted to the "aforesajid indebtedness” specifically Jescribed
hereir.. Beneficiary shall not be phligated to sppiy any part of such payment to any indebtedness othex than
thﬁ cne or ones Lo which it, in its sole discretion, elects. Should the wrole or any ~art of any
indestedness secured hereby be assigned or transferred, the right of application herein granted keneficiary,
shal: be retained by Beneficiary in the absgnce of specific wrirten assignment or transfer of such right or
any part thereci. ’ -

.7, If the property conveyed heresin should be situated in two or more counties or in twe judicial
dietyicts of the same county, then the Trustee or any successor in said trust, shall have full power, in case
he is directed to forecleose under this instrument, te select in which county, oT jJudicial district, the sale
of all of the above property shall be made and his selection shall be binding upen the Grantors and the
Beneficiary and all perscns claiming through cr under them, whether by contract or by law. The Trustee or
any successcr in said trust shall bavs full power to fix the day, time, terms and place of sale and shall
also have full power to cenduct any sale hereunder chrough an agent duly appointed by him for tha: purpose
but said appointment of agent need not be recorded. B t
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. §. The Grantors waive the provisions of Section B9-1-5% Mississippi Code of 1972, Recompiled and laws
amendatory thereof, if any as far as said Section restricis the right of Trustee fo offer at sale more than
one hundred and sixTy acres 3t a time, and the Trustee may cffer the property herein conveyed as a whole
regardless cof the manner in which it may be described. )

9. The attorney's fees provided for in the above described notes and the Trustees fee provided for
in this Deed of Trust are hereby made liene on the above described property and the Grantcre hersby promise
te pay the same snould they become due under the terms of the said notes and this Deed of Trust. FS
reasonable attorney’s fee and all costs in connection with any litigation to protect this security or in
seeking to have this Deed of Trust reformsd by judicial proceedings, where necessary by mistake in this act,
shall constitute a part cf the debt secured nereby and become immediately due and payable to the Beneficiary
upon demand. If the Beneficiary, or the legal holder of said note or notes or ether indebtedness, shall deem
it best to proceed in equity, tc foreclose this Deed of Trust, then a reassonable fee shall be allowed by the
court Lo the attorney representing the Beneficiary under this Deed of Trust.

10. The Grantors agree to pay all usual and necessary ¢osts incident to the cancellation upon the
record or rencrds of this Deed of Trust after the indebtedness hereby secured has been paid in full.

11. In the event that this Deed of Trust is subordinate to any other Deed cof Trust or lien of any
kind, the Beneficiary may, in the event of a default in the performance of any covenant or agreement in the
prior Deecd of Trust or in the event of default in payment of any indebiedness secured by any other prior lien
when due, at its option declare the entire indebtedness secured by this Deed of Trust immediately due and
payable, or the Beneficiary may perform any such defaulted covenant or agreement to such extent as the
Beneficiary may determine or pay any part of the indebtedness which is in default, with resultant right of
subrogaticon, and the Beneficiary shall have a lien for the same withk interest at the rate of six per centum
{6%) per annum from date until paid, and the Trustee shall have 21l of the powers of sale or otherwise, in
reference to said payments as for default in the payments of the original indebtedness secured by this Deed
cf Trust, and the failure to promptly repay the Beneficiary any monies so expended, upen demand, shall render
the whole indebtedness herein secured, at the option of the legzl holder of said indebtedness, immediztely
due and payable,

12. The Beneficiary, or any owner or holder of the note secured hereby, may at pleasure, without
giving formal nctice to the criginal or any successor Trustee, or tc the Grantors herein or their vendees
of the preperty herein ceonveyed, immediate or remote, and without regard to the willingness or imability of
any such Trustee to act, or to execute this trust, appoint another person or succession of persons to act
as Trustee herein, and such appeointee or substitute shall have all the title, authority and powers in the
execution of this trust as are vested in the Trustee herein named. If the Beneficiary, or the owner or
holder of the note secured hereby, be a corporaticn, such appointment may be mace by any one of its officers
or agents. No one exercise of this power of appointment, power of sale, or any other power or right given
in this Deed of Trust shall exhaust the right to exercise such power, but all rights and powers herein given
may be exercised as often as may be necessary to achieve the perfect security and the collectien c¢f the
indebtedness secured by this Deed of Trust vntil said indebtedness is fully paid and discharged. t any sale
had by any Trustee hereunder, the Trustee may, from time tc time, adjourn said sale to a later date without
readvertising the sale by giving notice of the time and place of such continued sale at the time when and
where the Trustee shall make such adjournment, and at any sale made to enforce the Trust herein given, the
Benefirciary, or any person in interest, may become a purchaser, and upen payment of the purchase price the
Trustee shall execute a deed of conveyance, which convevance shall vest full and perfeet title in such
purchaser upon payment of the purchase price.

13. This convevance, howsver, is in trust to secure the prompt payment cf the aforesaid indebtedness
and any and all other indebtedness that may become due and owing to the Beneficiary, undexr the terms of this
instrument, and secured hereby, including the payment of anv sum which may be expended or anv indebtedness
which may be incurred by the Beneficiary, in the payment of premiums for insurance, or in the pavment of
taxes on the said property, or in the paymsnt of atterney’s fee and/or other items evpended in the protection
of this security, and any cther indebtedness that may become due and owing by the Grantcrs to the Benaficiary
during the term of this Deed of Trust arising in any manner whatsoever. If all indebtedness secured hereby
shall be promptly paid when due and demandable, including all interest due therecn at the rate herein
specified, then in that event this convevance shall be null and void, stherwise to remain in full forsce and
effect. If all indebtedness secured hereby shall be promptly paid when due and demandaple, irciuding all
interest due ithereon at the rate herein specified, then in that event this conveyance shall be null and veid,
otherwise teo remain in full forge and effect. But if default is made in the payment of the note or notes
secured hereby, or of any instalment therecn, or of any instaiment of interest, or in the payment of taxes
¢r Lnsurance as provided harexn, or in the payment when due and demandable of any cther item of indebtedness
sepured hereby, or the interest thereon, or if defaul: is made in any other covenant herein contained or,
in case of the Granters or either of them, or their vendees of the property herein conveyed, immediate or
remore, should become insclvent, or apply to a bankruptey court to be adjudicated a voluntary bankrupr. or
proceedings be instituted to put them in inveluntary bankruptcy, or should anv proceed:ings be taken against
the Grantors, or their said vendees, immediaie or remote, or either of them, looking ab the appointmentc of
& receiver, assignee, or Trustee, then in that event the entire principal sum secured hereby, with =11
inverest and charges accrued thercon, and all amounts secured nereby, shall, at the option c¢f the
beneficiary, be and become at once due and payable without netice te the Grantors, and the Trustee herein
named, or his successor, or successors, shall, at the request of the Beneficiary, sell said property and
land, or @ sufficiency thereof to sstisfy the indebtedness aforesaid, then unpaid, after giving notice of
he time, place and terms of sale as required by Section 89-1-55 of the Missimsippi Code nf 1872, Recompiled
d amendments, if any, thereto, and make deed to the purchaser cr purchasers therecf., Out cf the proceecs
ising from said sale, the costs and expenses of executing this Deed of Trust, including & ten {10%) percen:
rustee’'s fee, which is hereby agreed to be a rezscnable Trustee's fes, and the attorney’s fee prescribecd
o said note or notes, shall first be paid, next the amount of said indebtedness then remaining unraid ehall
2 paid and lastly, any balance remaining shall be paid to the urndersigned Grantors or to the:rxr nroper
e
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presertatives, agent or assigns. In the event of said default, the RBensficiary shall have all the remedies
secured party upder the Uniiorm Commercial Code of Mississippi.

Qo

14, Thg indebecdness secured hereby may nct be assumed, nor mey the property described herein be sold
or conveyed, in whole or in part, without Beneficary’s prior written consent, and a breach of either of saig

conditicns, shall, at Beneficiary‘’s option, cause the entire indebtedness secured hereby to become ftue and
pavable.

15. The covenanzs herein containzd shall tind, and the benefits and advantages shall inure teo, the
recpective heirs, executors, administrateors, successors, and agsigns of the parties herete. Whenever used,
tne singular namber shall include the plural, the pilural the singulay, the use cof gny gender shall be
applicakle to &1l genders, and the term "RBeneficiary” sghall include any payee of the inderntedness hereby
serured or any transferse therecf whethar by operatien of law o5r otherwise.

IN TESTIMONY WHEREOF, Witness the signa.ure of Grantore on this the day ané date first above written.
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INDIVIDUAL ACENOWLEDGEMENT

STATE OF MISSISSIPPI

counTy OF Io€501F

the within named

JIMMY R HUNT and REBA M HIONT

who severally acknowledged that they

and year therein menticned.

‘ Given under my hand and official seal t {s the 15th day Mar.

CLEE AT
ta

Persgnally appeared before me, the undersigned authority in and for the jurisdiction aforesaid,

signed and delivered the above and foregoing instrumenp‘?n.the—day

W O

—
W

My Commission expires:

Frprlesian Tynirag July 22, 1996 %
. 4
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STRTE OF MISSISSIPPRI

COUNTY OF

the within named

who severally acknowledged that they are and

they having been first duly authorized so to do.

Given under my hand and official seal this the

CORPORATE ACENUWLEDGEMENT

, respectively of

day of

’

a corporation, and that for and on behalf of said cocrporation and as its act ané deed, they signed,

4 Personally appeared before me, the undersigned authority in and for the jurisdiction aforesaid,

sealed

i and delivereéd the anove and foregoing instrument of writimg on the day and in the year therein mentlened,

My Commissicn expires:

Notary Public

STATE OF MISSISSIPPI

COUNTY C=

PP ——

the within named

for and on behalf of the partnership cf

PARINERSHIP ACEKNOWLEDGEMENT

’

personally appeared before me, the undersigned authority in and for the jurisdiction aforesaid,

i a timited/general partnership, who severally acknewledge that cthey Gid sign and deliver the above

and focregeing instrument of writing for ancé on behelf of the respective partnership on the cay and year

therein mentioned, they havwing first been duly authorized so tc do.

Giver unger my hand and official seal this the

3 ©

day of

Hetary Public




