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LAND DEED OF TRUST

THIS INDENTURE, made and entered into this day by and between

C. W. Gary and wife, Cathy Gary

whose address is 470 Love Road Hernando
{Streel No or AFD No. and Box} {City)
DeSotao Mississippi , as Grantor (herein designated as "Debtor”), and
{County) (Srate)

H. Kirk Moore, Jr.

as Trustee, and Senatobia Bank

of Coldwater . Mississippi as Beneficiary
{herein designated as “Secured Party”), WITNESSETH:

WHEREAS, Debtor is indebted to Secured Party in the full sum of

Seven thousand and 00/100

Dollars ($___7,000.00 ) evidenced by one promissory note  of even date herewith
in favor of Secured Party, bearing interest from 10-25-94 at the rate specified in the note ]_‘E_P_DZ_

providing for payment of attarney's fees for collection if not paid according to the terms thereof and being due
and payable as set fcrth below:

Our note dated Qctober 25, 1994 and due April 25, 1995 in the amount of Seven
thousand and 00/100 dollars ($4,000.00),together with principal and

interest thereon until %\iﬂ% in full.
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WHEREAS, Debtor desires to secure prompt payment of (&) the indebtedness described above sccording
ta its terms and any extensiorns <hereo!, (b} any additiona! and tuture advances with interest thereon which Secured
Party may make to Debtor as provided in Paragraph 1, (¢) any otner indebtedness which Debtor may now or hereaftar
owe to Secured Party as provided in Paragraph 2 and (d) any advances with interest which Secured Party may
make to protect the property herein conveved as provided in Parag-aphs 3, 4, 5 and 6 (all being herein refarred
ic as the “indebtedness™.

NOW THEREFORE, in consigeratian of the existing and fuiure ingebtsdness herein recitec, Debor nerel:;
sonveys and warrants urto Trustee the land cescribed beiow situated in the

Citv o County of LeSoto State of Mis. 'ssippi:
Lot €73, Section C. Bridgetown Subdivigior, as tfhown by Plat recorded in Plat Book
1%, Page 42 in the office of the Charncervy Clerk of DefSornc county. Mississippi, said

rooperty being locatec in Secticrn 23, T.wmskir I Souti. Aange 7 Wesi. seSoto Gromiy.,
Mississiipi.

beiz, the same properts conveved to Robert E. Bomar by deed dated Julv 26,

Thie 1955,
as shown in Deed Book 118 at page 5304 as recordel in tne Office of the Chanmcery C(.urt
Clerk cof DeSoto County, Mississippi.
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together with all improvemenis and appurtenances now or hereafter erected on, and all fixtures of any and every
description now or hereafter attached to. said land (all being herein referred to as the “Property”). Notwithstanding
any provision in'this agreement or in any other agreement with Secured Panty, the Secured Party shall not have
a nNonpossessory security interest in and its Collateral or Property shall not include any household goods (as defined
in Federal Reserve Board Regulation AA, Subpart B). unless the household goods are identified in a security agree-
. ment and are acquired as a result of a purchase money obligation. Such household goods shall only secure said
) purchase money obligation (including any refinancing thereof).

THIS CONVEYANCE, HOWEVER, IS IN TRUST to secure prompt payrment of all existing and future Indebtedness due by Debtor to Secured
Parly under the provisions of this Deed of Trust. If Debior shall pay said Indebtedness promptly when due and shall perform alt covenants
made by Debilor, then this convevance shall be void and of no effect. if Debtor shall be in default as provided in Paragraph 9, then. in that
event, the entire Indebtedness, together with alt interest accrued therean, shali, at the option of Secured Party, be and become at once due
and payabie without notice to Debtor, and Trustee shall, at the request of Sacured Panly, sell the Propenty conveyed, or a sufficiency thereof,
to satisfy the Indebledness ai public outcry (o the highest bidder for cash. Sale of the property shall be adventised for three conseculive weeks
preceding the sale in a newspaper published in the county where the Property is situated, or if none is so pubiished, then in some newspaper
having a general circulation therein, and by posting & notice for the same time at the courthouse of the same county. The notice and adver-
tisement shafl disclose the names of the original dedtors in this Deed of Trust. Debtars waive the pravisions of Section 89-1-55 of the Mississippi
Code of 1972 as amended., if any, as far as tris section restricts the right of Trustee to atfer at sale more than 180 acres at a time, and Trustes
may ofler the property herein conveyed as a whole, regardless of how it is described,

If the Property is situated in two or mere counties, or in two fudicial districts of the same county, Trustee shall have jull powar to select
in which county, or judicial district, the saie of the property is t6 be made, newspaper advertisement published and notice of sale posted,
and Trustee’s selection shall be binding upon Debtor and Secured Party. Should Secured Pary be a corporation or an unincorporated association,
then any officer thereof may declare Debtor to be in default as provided in Paragraph 9 and request Trustee 1o seil the Property. SecLrad
Party shall have the same right 10 purchase the property at the loreciosure sale as wouid a purchaser who is nat a party 1o this Deed of Trust,

From the proceeds of the sale Trustee shall first pay all costs of the sale including reasonable compensation to Trustee; then the In-
debisdness due Secured Party by Debtor, including accrued interest and atorney’s fees due for collection of the debt; and then, lastly, any
balance remaining to Debtor.

IT 1S AGREED that this conveyance is made subject to the convenants, stipuiations and conditions set forth below which shall be binding
upon all parties hereto.

1. This Deed of Trust shall aiso secure all future and additional advances which Secured Party may make to Debtor from time to tim>
upon the security herein conveyed. Such advances shall be optionai with Secured Party and shall be on such terms as to amount, maturit.-
and rale of interest as may be mutually egreeable to both Debtor and Secured Party. Any such advance may be made to any one of the
Debtors should there be more than one, and it so made, shall be secured by this Deed of Trust to the same extent as if made to all Debtors.

2. This Deed of Trust shali also secure any and al’ other indebtedness of Debtor due 1o Secured Party with interest thereon as spacified,
or of any one of the Debiors should there be more than one, whether direct or contingent, primary or secondary, sole, joint or several, now
existing o7 hereafter arising at any time before canceliation of this Deed of Trust. Such Indebtedness may be evidenced by note, open ac-
count, overdraft, endorsement, guaranty or atherwise. :

3. Debtor shalt keep all improvemen:: on the land herein conveyed insureg against fire, al. hazards included within the term “extended
coverage”, flood in arees designated by ™ U. §. Desartmen: of Housing and Urpan Develozment as being subject to averflow ‘and such
othe nazards as Secured Party may rezsonably rec:ire in Such arounts a: Dentos may determine but tor not Jess than the Indebtedness
secured by thes Deed of Trust. All policies srall be wntten Oy ieliatwe insurance companies acceptapie to Secured Parly, shalf include stan-
garc 1085 pavable clauses in favar of Securec Party sno shall be deirvared to Secured Farty. Debtar shall promptly pay when due ali premiumns
charged 1or such insurance, ant shall tutnish Secured Farty the premium receipis for inspectior.. Upon Deblor's tailure to pay the premiems,
Secured Party shall have the right. but not the obligatior.. 1o pay such premizms. In the event of a Ipss covered by the insurance in joree.
Debtor shall promptiy notity Secured Party wtio may make proof 0f loss it timeiy proof is not made by Deptar. Ali Joss payments shall be
made direcily 10 Secured Party as loss paves who may £ne aprly th: proceeas to the repair or restoration of the damaged ImMprov:ments
ar 16 tne :mdebtedness ¢f Debior, of release Such proceeds 1 whGE of in part 1o Deowor.

4. Debtor shall pay all taxes and assessments, generai ©+ specipt levied ageinst e Froperty or upon the interest of Trustee or Secured
Party therei:, during the te:m of this Deed of Trust pefore soen 12x25 Or RSSESSMENIs DacOMme delinguent, and sha!l furnish Secured Party
the 12x rec+ors for inspecson. Shauld Detigr 1ail ic pay £:1axes and assessments when due. Secured Party shall have the right, but nat

the obligaucn. 10 make these paymanio

5. Debtor shal keep the Propeny in oo rep: * and shali not permidl ¢ ccmmit waste, irpairment ar deterioration thereci. Debtor shal! |
use the Fioperty Tor iswiul ourposes only. Securss Pary may maxs of &YanCe 10 be Mage ernires upon and inspections ot the Property |
after fiest oving Debi:- notice prior o any inspecnon specifying a just cause ralatad 1o Secured Pary's interest in the Property. Secureg
Party shali nave. the rigni, but not the obligation, to cause needed Tepairs 10 be made to the F cperty atter first atfording Debtor 3 reasonable
opportunity to make the repairs. )

Should the purpase of the primary Indebtedness to. which this Deed of Trust is given as security be for construction of imgravements
on the land hervin conveyed, Secured Panty shall have the fight to make or arrange 10 be made entries upon the Preperty ang inspections
of the construction in progress. Should Secured Pany datermine tnat Dedter is failing 17 perform sueh canstruction in a timely and satistactory
manner, Secured Parly shall have the right but nof 1ne obligai:an, to take charge ¢ anc proceed wilh the construction at the expense of
Beator after dirst atiording Debtor a reasonabie opportunity ¢ continue the construction 1n a manner agreeable 10 Secured Party.
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6. Any sums advan- g by Secured Party for insurance, taxes, repairs or construction as provided in Paragraphs 3, 4 and 5 shall be secured
by this Deed of Trust as advances made to protec! the Property and shal: be payable by Dabtor to Secured Party. with interest at the rate
specitied in the note representing the primary INGedtadness. within thirty days following written cemand tor payment sent by Secured Party
1o Debtor by certified mail. Receipts tor insurance premiums, taxes and repair or construction costs for which Secured Pany has made pay-
ment shall serve as conclusive evidence thereo!

7. As additional security Debtcr hereby assigns 1o Sacured Farly all rents accruing on the Propery.- Deblor shall have the right to collect
and relain 1he rents as long as Debtor is nol in cefault a3 provides i Paragraph 9. in the event of default, Securec Parly in person, by an
agent of Dy 2 judicially appointed receiver shall be entitled 1o enter upon, 1ake possession of and manage the Propenty and coilect the rens.
Alt rents so collected shall be applied first ta the cests of managing ihe Property and collecting the rents, including fees for a receiver and
an atornsy, comnussions to rental agents, reparrs and other necessary related expenses and then to payments on the Indebtedness.

8. f alt or any part of the Property, or ar. interest therein, is sold or transferred by Debtor, excluding () the creation of a lien subordinate
1o this Deec of Trust, (b) a transter by devise, by descent or by operation of law upen the death of a joint owner or (¢} the grant of a leasehold
interest of inree years or less not containing an option to purchase, Secured Party may deciare all the indebledness 10 be immediately due
ano payable. Secured Panty snzli be deemed to have waived such option 10 accelerate if, prior or subsequent 1o the sale or transter, Secured
Party and Deblor's successor i interesl reach agreement in writing that the credit of such successor in intersst is satisfactory to Secured
Party and thal the successor in interest will assume the Indebledness so as 10 become personally liabie for the payment tnereol. Upan Debior's
sUCCessar in interest executing a written assumplion agresment accepted in writing by Secured Party, Secured Party shall release Debtor
from all obligations under the Deed of Trust and the indebledress.

If the conditions resulting in a waiver of the opiion to acceierate are nat satisfied, ano if Secured Party elects not o exercise such option,
then any extension or modification of the terms of repaymer: from time to time by Secured Party shali not operate 1o release Debtar or Debtor's
successor in interest from any liability imposad by this Derd of Trust or by the Indebtednass.

If Secured Party elects 10 exercise the oplion 1¢ accelerate, Secured Party shali send Debtor notice of acceleration by ceriified mail. Such
natice shall provide a period of thirty days from the date of mailing within which Debtor may pay the indebtedness in full. It Debtor faiis
pay such Ingebiedness prior to the expiration of thirty dave, Secured Pary may, without turther natice to Deblor, invoke any remedies set
forth in this Deed of Trust.

o Debto: shali be in default under the provisions af this Deed of Trust if Debtor () shall fail to comply with any of Debtor's covenants
or obligations contained herein, {& shall faif to pay any of the Indebtedness secured hareby, or any instaliment thereof or interest therecn,
a. such Indebtedness, instaliment or interest shali be due by contractual agreement or by accetergtion, (c) shall become bankrupt or insolvent
o be placed in receiversnip, (d) shaii if a corporation, a partnership or an unincorporated association, be dissolved voluntarily or invaluntari-
by, or {e} if Secured Party in good fait~ oeems itself insecuie and its praspect of reo: yment seriously impaired.

C. Securec Parly may at any ime. wilhoid giving formal notice to the ariginal or aity successor Trustee, or to Debtor, and without regard
1o the willingess or inabifity of any sucrh Trusies 't execute this frust, appoint anothée. person of succession of persons 1c act as Trustee,
and such appeiniee in the execution of this trust shail have all the powers vested in ana obligaiions imposed uporn Trustee. Should Secured
Farty be a corporation or an unincorporated assos = :0n. then iny officer thereo! may make such appointment.

11. Each privileqe, option or remedy pri sded in this Deed of Trust to Secured Party is distinct from every other privilege, option of remedy
containec he ein or alforded Sy lew or equdy, 873 may be exercised independently, concurrently, cumulatively or successively by Securec
Party of &y any cther owner ar hoider of the indettedness. Forbearance by Secared Party in exercising any privilege. option ¢r remedy after
the right 16 der 50 has sccrued shall not eonstituie & waiver of Secured Party's right to exercise such privilege, option or remedy in event
of any subsequent accrual. )

12. The words “De5ior” or “Secured Pany” shall each embrace one individual, two or more individuals, a corparation. a pannership or
an unincorporalea zssocigtion, depending on the recital herein of the parties to this Deed of Trust. The covenarts herein contained shali
bing. and the benetis Yereir proviged shall inure 1. the respective legal or personal representatives, successors or assigns of the parties
he: g1c subject to the provisons of Paragraph 8. 11 thie be more than one Debilos, then Debtor's obligations shzii be joint and severai. Whenever
in this Deed of Trust the context ¢ - 2juires. the s.ngular shall include the piural ang the plural the singular. Notices required herein trom
Secures Farty to Debtor shail be seni o he adiress of Debtor shown in this_Deed of Trust.

IN WITNESS WHEREOQF, Debtor has executsd this Desd of Trust on the __£2 day of October RERL]
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INDNIDUAL ACKNOWLEDGEEMENT

STATE OF MISSISSIPPI
COUNTY O 1. 5:

Thvs oy cerscnEiy epDeates pelore me the sngersiorec awhority in and for tne State and County aforesaic. s within names

who acknowledged the! T he ¥ signes ans delivered the foregoins
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