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LAND DEED OF TRUST, 13 rc 1371
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THIS INDENTURE, made and entered into this day by and between _____ pvoamn 1 TUOMPSON

AND WIFE, NORMA E. THOMPSON, heing nne and the same person as Norma J. Thompson,

whose address is ___4A50 Davis.Road, Southaven, Mississippi 38671
’ {Stremt No. or AFD No. ang Bax) {Ciy)

DESOTO COUNTY . MISST 5§ PPl , as Grantor (herein designated as “Debtor”), and
{Countyy B [Staie)

THOMAS F. BAKFR, TV

as Trustee, ancd FIRST TENNESSEE BANK NATIOMAL ASSOCIATION MISSISSIPRI

of SOUTHAVEN , Mississippi as Beneficiary

(herein designated as “Secured Party"), WITNESSETH:

WHEREAS, Debtor is indebted to Secured Party in the full sum of ____ST¥TY THOUSAND-AND NO/10Q

Dollars ($_gg ng0-. 6 } evidenced by P promissory note  of even date herewith
in favor of Secured Party, bearing interest from date at the rate specified in the note _______,

\JUC

providing for payment of attorney’s fees for collection if not paid according to the terms thereof and being due
and payable as set forth below:

One crincipal nayment of $60,000.0C0 pius accrued interest due at maturity
o April 24, 1995,
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WHEREAS, Debtor desires to secure prompt payment of {2) the indebtedness described above according
to its terms and any extensions thereof, (b) any additional and future advances with interest thereon which Secured
Party may make to Debtor as provided in Faragraph 1, (¢} any other indebtedness which Debtor may now or hereafter
owe 1 Segured Pany as provided in Paragraph 2 and {d) any advances with interest which Secured FParty may
make 16 protect the propers herein conveyved as proviged in Paragraphs =, 4, 5 and 8 (all being herein referrec
tc as the “Indebiedness’).

NOWVE THEREFORE. iIn consiceration ¢f the existine and future indebtedness herein recited, Debtor hereby
Convevs and Warrems unTe Trustes the land cescriped peiow situated in the

City County of DESOTH State of Mississipo:

SiT O ATTAUREZL LEGAL DEZCRIPTION AN SURYEY for Lepal description of the
ke 20v: tract Muate: in th:y seoutheast guartery of the northwest gquarter
v bection &, Township I Sovri. Range 7 West, Debote County, Mississippi.
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together with all improvements and appurtenances now or hereafter erected on, and all fixtures of any and every
description now or hereafter attached to, said land {all being herein referred to as the “Property”). Notwithstanding
any provision in this agreement or in #ny other agreement with Secured Party, the Secured Pany shail not have
@ nonpossessory security interest in and its Collateral or Property shall not include any household goods (as defined
in Federal Reservc Board Regulation AA, Subpart B), unless the household goods are identified in a security agree-
ment and are acquired as a result of a purchase money obligation. Such household goods shal! only secure said
purchase money obligation (including any refinancing thereot).

THIS CONVEYANCE, HOWEVER, IS IN TRUST to secure prompt payment of all existing and future Indebtedness due by Dabtor to Secured
Party under the provisions of this Deed of Trust. If Debtor shall pay said Indebtedness promptly when due and shall perform ali covenants
made by Debtor, then this copveyance shall be void and of no effect. if Debtor shail be in default as provided in Paragraph 9, then, in that
evenl, the antire Indebledness, together with all interest accrued thereon, shall, at the option of Secured Party, be and become at once due
and payabie without notice to Debtor, and Trustee shali, at the request of Secured Party, sell the Property conveyed, or a sufficiency therecf,
10 salisfy the indebtedness at public outery to the highest bidder for cash. Sale of the property shall be advertised for three consecutive weeks
preceding the saie in & nev, spaper published in the county where the Froperty is situated, or if none is se published, then in some newspaper
having a general circuation therein, and by pasung a notice for the same time at the courthouse of the same county. The notice anc adver-
tisoment shall disclose the names of the original oebtors in this Deed of Trust. Debtors waive the pravisions of Section 89-1-55 of the Mississippi
Code 0! 1972 as amended, it any, as far as this section restricts the right of Trustee to offer at sale more than 160 acres at atime, and Trustee
may oiler 1 property herein conveyed as a whole, regardless of how it is described.

If the Property is situated in two or more counties, o in two judicial districts of the: same county, Trustee shall have full power to sei-ct
in which county, or judicial district, the sale of the propenty is to be made, newspaper advertisermnent published and notics of sale posied,
and Trustee's sslection shall b2 binding upon Debtor and Securad Party. Shouic' Secured Party be a corporation or an unincorporated association,
then any officer thereof may declare Debtor 1o be in detauit as provided in Paragraph & and request Trustee to sell the Praperty. Secured
Party shall have the same right to purchase the property at the foreclosure sale as would a purchaser who is not a party to this Deec of Trust.

From the proceeds of the sale Trustee shall first pay all costs of the sale including reasonable compensation to Trustee; then the In-
debteaness due Secured Pany by Deblor, including accrued interest and attarney’s fees due lor collection of the debt; and then, lastly, any
balance re naining 10 Debtor. ’

IT IS AGREED that this conveyance is made subject to 1he convenants, stipulations and conditions set forth below which shall be binding
upon all parties hereto.

i. This Deed of Trust shall also secure all future and additional advances which Secured Party may make to Debtor from time to time
upen the security herein conveyed. Such advances shall be optional with Secured Party and shall be on such lerms as 1o amount, maturity
and rate of interest as may be mutually agreeabie to both Debtor and Secured Party. Any such advance may te made to any one of the
Debtors should there be more than one, and if so made, shall be secured by this Dreed of Trust to the same extent as if made to all Deblars.

2. This Deed of Trust shal! also secure any and all other Indebtedness of Deblor due (o Secured Party with interest thereon as specified,
or of any one of the Dabtors should there be more than one, whether direct or contingent, primary or secondary, sole, joint or several, nov:
existing or hereafter arising 2l any time before canceliation of this Deed of Trust. Such Indettedness may be evidenced by note, open ac-
count, overcraft, endorserment, guaranty or otherwise,

3. Debtor shall keep & imarovements on the land herein canveyed insured agains! fire, all hazards includer within the term “extenced
coverage”, Hood in arees oesignaied ¢ the U. $. Departmeni o Housing ang Lrban Development as being sunjsct to overflow and such
other haze ds &3 Secured Panv may reasonably recuire in such amounts as Debtor may derermuene but for not iess than the Indebtedness
secured by thiz Deed of Trust. Al policies shalt be written by reliable insurance comparites acceptabie 1o Secured Party, shall inciude star-
oard l0ss pe yabie clauses in favor of Secured Party and snali be deivered to Secured Party. Debtor shali promptiy pay when due ali premiums
charged for such insurance, and shall furnish Secured Party the premium receipts for inspsction. Upon Dabtor's failure 1o pay the premiums,
Secured Farty s:.2! nave the righ:, buf rot the obligation, to pay such premiums. In the event of & joss covered py the insurance in torce,
Dabtor shal: promgily notity Securec vary who mayv make proof of loss it umely proof is not made by Debior. All ioss payments shal be
made ditectly 1o Secured Party as los paves who may & 1er agply the proceeds 1o the repair or restoration of the gamaged improvements
or 10 t1e inoebieone 35 0f Detor, or reiease such proceeds in whate or in part to Debor.

4. Debtor shali pey all iaxes ars assessments, gener ai of spe: i, levied ageins me “roparty or ypon the interest of Trusies or Secured
Party thete’r.. Gur.sg the erm of tus Dieed of Trust pefc. & sun™ taxes o assessmens become debnguent, and snall furnish Secured Pany
e ta recens too inspection. Shouid Gentor fail ta pr - all taxes and assessments when due, S2oured Pany shall have e right, but not
e DRLIE U - 0 §ake th-5e pavments

& Debic: sna kee;. the Propeny in good rena: and shal not Permd of COMMIT waste, Impairment or detenioration 1areo!. Debte shal!
us  the Frepeny 1or lawii purposes only. Sec.e . Farty may make o arrange 1c b- made entnes upon ang inspactions of the F, aperny
after first o, .ng Debtor nowze prior io any inspecucn speaifving a just cause relaten 1o Secarec Fariy's inferas! in the Property. Securad
Pariy snal v the nghl, but notine obiigation, 1o cause eeded repairs 1 be mace io the Proyperty aher first aftorging Debtor & reassnabie
oppanuniy ¢ maks the repairs

Snould the. purpese of the wimery . e vagnees for which this Deed of Trost ic given as secuin be for constructicn ©° improvemenis
on the e ¢ herain conveyed. & wured Pany £hall heve Inc Ggnt 1o make of wirangs @ he mage €77+ Bpo: the Propeny and inspe~ ons
Cl e CONETUCHEn it ¢ ogress. Snoms Securevt T tviabbitinb et o dlask G 0 DeTIST™ &, ISTIICLON N A timeiy and satistzsiary
manner, Secured Parly shali have the right, butnat the obligabon; A0 tdke charge of ar proceec wiss the construction at the ernense of
Debtor after first affording Debtor = reasunabie o‘éﬁy;{qréi:y to ‘;pn}‘iﬁixé‘thg £pnstruction in & manner agreeable to Secured Fary.
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BEGINNING AT THE SOUTHEAST CORNER OF THE NORTHWEST QUARTER OF
SECTION £, TOWNSHIF 2 SOUTH, RANGE 7 WEST; THENCE NORTH 02 40°00"
WEST A DISTANCE OF 374.22 FEET 10 A 2/8” IRON PIN FOUND AT THE
SOUTHENST CORNER OF LOT 9 DIXIE LYNN SUBDIVISION: THENCE SOUTH £6
5210”7 WEST A DISTANCE OF 1220.00 FEET ALONG A BEARBED WIRE FENCE
AND  ALOMG THE SOUTH RIGHT OF WAY OF DIXIE LYRN DRIVE TO A FPOINT
In THE EAST RIGHT OF WAY OF DAVIS ROAD; THENCE NORTH 02 40'go~
VEST ALONG EAST RIGHT OF WAY OF DAVIS ROAD # DISTANCE oF 50,00
FEET TO A 2/2% IRON FPIN SET, SAID FOINT  BEING THE POINT OF
BEGINNING; THENCE NDRTH 02 40°'00" WEST ALONG SAID RIGHT OF wAY A
DISTANCE OF 222.52 FEET TUO A FOINT SAID POINT BEING MARKED BY A
3/8"  IRDON PIN FOUND AT A 10.1 FEET OFFSET WEST; THENCE NORTH 87
00T00"  EAST A DISTANCE OF 556.51 FEET TO A FOIWNT 1IN AN EXISTING
FOND FASSING THRU A 2/8" IRON FIN SET AT 406 .51 FEET: THENCE
SOUTH 02 40700” EAST A DISTANCE OF 17.42 FEET TO A POINT IN SAlD
FOND; THENCE SOUTH €6 22'29” WEST A DISTANCE OF 217.07 FEET TG A
2/8"  IRON  PIN FOUND AND PASSING THRU A 2/82” IRON PIN  FOUND AT
157. 13 FEET; THENCE SOUTH 03 00'S50” EAST ALONG THE WEST LINE OF
LOT ' DIXIE LYNN SUBDIVISION A DISTANCE OF 245.50 FEET TO A FOINT
ON  THE NORTH RIGHT OF WAY OF DIXIE LYNN DRIVE; THENCE SOUTH 86
S3°10"  WEST ALONG SAID NORTH RIGHT OF WAY OF DIXIE LYNN DRIVE A
DISTANCE OF 354.93 FEET TO THE POINT OF BEGINNING. CONTAINING
3.01 ACRES MORE OR LESS. ALSC EEING SUBJECT TO RIGHTS OF WayS OF
PUBLIC ROADS AND UTILITIES, LOCAL PLANNING AND HEALTH DEFARTHMENT
REGULATIONS, AND EASEMENTS OF RECORD.

DESCGIPTIUN
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€. Any sums advanced by Secured Party for insurance, taxes, repairs of construction as provided in Paragraphs 3, 4 and 5 shall be secured
by this Deed of Trust as advances made 10 protect the Proparty and shalt be payable by Debtor to Secured Party, with interest at the rate
specified in the note representing the primary indebtedness, within thirty days following written demand for payment sent by Secured Party

10 Debtor by certified mail. Receipts for insurance premiums, 1axes and repair or construction costs for which Secured Party has made pay-
ment shall serve as conclusive evigence thereof.

7. As additional security Debtor hereby assigns to Secured Party all fents accruing on the Property. Debtor shall have the right 1o colleet
and retain the rents as long as Debtor is not in default as provided in Paragraph 8. In the event of default, Secured Party in person, by an
agent or by & judicially appointed receiver shall be entitled to enter upon, take possession of and manage the Property and collect the rents.
-All rents so collacted shall be applied first to the costs of managing the Praperty and collecling the rents, including fees for a receiver and
an attornay, commissions te rental agents, repairs and other necessary related expenses and then to payments on the Indebtedness.

8. if all or any pan of the Property, or an interest therein, is s0l0 or transferred by Debtor, excluding (a) the creation of a lien subordinate
1o this Deed of Trust, {b} a transter by devise, by descent or by operation of taw upon the death of a joint owner or (¢) the grant of & leasehold
interest of three years or kess not containing an option 10 purchase, Secured Party may declare all the indebtedness 1o be immediately due
and payable. Secured Party shall be deemed te have waived such option to accelerate if, prior or subsequent to the sale or transfer, Secured
Farty and Debtor's successor in interest reach agreement in writing that the credit of such successor in interest is satistactory to Secured
Farty and that the successor in intarest wilt assume the indebtedness so as to ecome persanally liable for the payment thereol. Upoen Debtor's
SuCCessor in interest execuling a written assumption agreement accepted in writing by Secured Party, Secured Party shall retease Debiar
from all obligations under the Deed of Trust and the Indebtedness

if the conditions resulting in a waiver of the option 10 accelerale are nol satistied, and if Secured Panty elects not 1o exercise such option,
then any extension er modification of the terms of repayment from time to time by Secured Party shal: not operate 1o release Debtor or Deblor's
successor in interesi from any liability imposed by this Deed of Trust or by the Indebtedness.

If Secured Party elects to exercise the option 1o accelerate, Secured Party shall send Debtor notice of acceleration by cenified mail, Such
natice shall provige a period of thirty days from the date of mailing within which Debtor may pay the Indettedness in tul:. If Debtor fails to
pay such Indebledness prior 10 the expiration of thirty days, Secured Party may, without further notice 1o Debtor, invoke any remedies set
forth in this Deed of Trusl.

9. Debtor shall be in default under the provisions of this Deed of Trust if Debtor (a) shaH fail to comply with any of Debtor’s covenants
or obligations comained herein, (b} shail fail to pay any of the Indebtedness secured hereby, or any instaliment thereof or interest therean,
as such Indebtedness, instaliment or interest shall be due by contractual agreement or by acceieration, (¢) shall become bankrupt or insolvent
or be placed in receivership, (d) shall, if a corporation, a partnersmup or an unincorporated assaciation, be dissolved voluntzrily or invaluntari-
ly, or (e) if Secured Party in good faith deems itself insecure and its prospect ¢! repaymen: seripusly impaired.

10. Secured Party may at any time, without giving formal natice to the original or any successor Trustee, or to Deblor, and without regard
to the willingness or inability of any such Trusiee to execute this trust, appoint another person or succession of persons to act as Trustee,
and such appointee in the execution of this trust shall have all the powers vested in and obligations imposed upon Trustee, Should Secured
Party be a corporation or an unincarporated assogiation, then any officer therecf may make sucn appointment.

11. Each privilege, option or remedy provided in this Deed of Trust to Secured Party is distinct from every other privilege, aption or remedy
contained herein or atfordec by law or equity, and may be exercised independently, concurrently, curnulatively or successively by Secuted
Party or by any other owner or holder of the Indebtedness. Forbearance by Secured Party in exercising any privilege, option or remedy atier
the right to do 5o has accrued shall not constitute a waiver of Secured Party's right 1o exercise such privilege, oplion or remedy in evenl
of any subseguent accrua:.

i2. The words “Debtor” or “Secured Pariy” shall each embrace one individual, two or more individuals, a corporation, & partnership or

an unincorporated association, depending on the recital herein of the parties to this Deed of Trust. The covenants herein contained shall

bind, and the benefits herein provided shal! inure to, the respective legal or personal representatives, successors or assigns of the pariies

hereto subject to the provisions of Paragraph 8. If there be more than one Debtor, then Debtor's obligations shall be joint and several. Whenever

in this Deed ot Trust the context so requires, the singular shall include the piural and the plural the singuiar. Notices required herein fram
Secured Parny to Debtor shall be sent 10 the address of Debtor shown in this %?g of Trust

IN WITNESS WHEREOQF, Debtor has executed this Deed of Trust on the day of October 18 94

CORPORATE, PARTNERSHIF OR ASSOCIATION SIGNATURE INDIVIDUAL SIGNATURES
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N ame of Debtor %P\?N.‘l;!“ TH&MPS_%/{ .:Lﬂxﬁ/'—‘"_"‘/

NORMA E. THOMPSON be1ng gne and the

Same peyrson as Norma J Thnmpcnn

Titke

Attest:

Titie

(Seal}

INDIVIDUAL ACKNOWLEDGEMENT

ST4TE OF MISSISSIPPI
COUNTY OF ___ DCSOTh

This day personzliy appearec beicre Me, iNe undarsigned authority in and tor the State anc Cour:. storesaid, the within named

Byror ¥, Thompsen and wife. Normz ©. Thompson. being ong ant the sS@me person
e e O R :rthFFﬁSSF: —— who acknowiedasd tnm%__he ,\_,_Ssgnacandaemered the toregoing
Deec of Trust on ths gav and vear therein mentione:

Given uiuler my nana an:: official seal ot ofiice. this the 2810 dey of {craher 19494
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