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THIS DEED OF TRUST ("Secutity Instrument™) is made on October 31 ., 1954
The granlor is James A. Cigaline and wife, Jdennifer B. Cigalina :

("Borrower")., The trustee is I,. Patrick Sandlin
("Vrusiee”}). The beneficiary is
Community Mortgage Corp.

.which is organized and existing under the laws of State of Tennessee , and whose

address is 142 Timber Creek Drive Cordova, TN, 38018
("Laender”). Borrower owes Lender the principal sum of
One Hundred Six Thousand Six Hundred Forty Six and 00/100

Dollars (U.5. $106,646.00 ). This debt is evideneed by Borrower's nole dated the sume dute as this Security
instrument ("Note"), which provides fur monthly payments, with the full debt, if not paid earlier, due and payable on

November 1 , 2024 - This Securily Instrumend secures to Lender: (a) Lthe repayment of the debt evidenced
by the Nole, with interest, and all renewals, extensions and modifications; (b) the payment of ail other sums; with interest,
advanced under paragraph 6 to protect the security of Lhis Security Instrument; and {¢) the performance of Borrower's covenants

~land agreements under Lhis Security Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to

Trustee, in trust, with power of sale, the following described Property located in
DeSoto County, Mississippi:

Lot 133, Section "F" Phase 11 Holiday Hills Subdivision, situated in Section 34, Township ! South, Range 6 West, BeSoto EOunty,

Mississippi, as per plat thereof recorded in plat book 33, page 40, in the office of the Chancery Clerk of DeSoto l’:_ounty,

Mississippi.
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TOGETHER WITH all the improvements now ur hercafler erected on the Property, and all casements, rights, appurtenances,
rents, royalties, mineral, oi! and gas vights and profits, water righls and stock and all fixtures now or herealier a part of the
Property. All replacements and additions shall aise be covered by this Securits instrument. Al of the foregoing is referred
to in this Security Instrument as the "'roperty.”

BORROWER COVENANTS that Burrower is lawlully seized of Lhe eslode herelry conveyed and has the mght Lo morggage,
grant and canvey the Property and that Lthe Property is unencumbered, except for encumbrances of record. Horrowser warrsanes
and will defend generally the tille Lo the Property against aii claims and demanils, subject w0 .any encumbrances of recard,

1. Payment of Irincipal, interest and Lale Charge. Lwrrower shall pay when due the princips) of, and interest on, the
debt evidenced by the Nute and late charges duc under the Not.e.

© 2. Monlhly Puymentis ol Taxes, | nsurance and Other Charges. Borvower shall inchude 1 each monthly pavment, topether
with the principal and interest as set forth in the Note and any kste charges, an instaliment of any (a) taxes and s;x.cial assessMenLs
levied or to be levied against the Property, (b) leasehold payment or ground rents un the Property, ard (¢} premiums for
nsurinee qu:red by paragraph 4.
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" Each monthly instaliment for items (a), (b), and (¢) shall equal one-twelfth of the unnual amounts, as reasonably estimated
by Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts,
The full annual amount for each item shall be accumulated by Lender within & peritd ending one month before an item would
become delinquent. Lender shall held the amounts ecllected in trust to pay items (a), {b), and (c) befnre?hg;f ﬁmme delil?ugnt

i 2

L
Ifat any time the total of the payments held by Lender for items (a), (b), and (¢}, LagetherB\Q% the f Y payments

for such itemns payable o Lender prior 16 the due daes of such items, exceeds by more than one-sixth Lhe estimated ameunt
of payments required te pay such items when due, and if payments on the Note are current, then Lender shall either refund
the excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments t¢ subsequent
paymenis by Borrower, at the option of Borrower. If the towai of the payments made by Borrower for item (a). (b), or {¢)
is insufficient Lo pay the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency
on or before the date the itemn becomes due.

As used in this Security Instrument, "Secretary” means the Secretary of Housing and Urban Development or his or her
designee. In any yearin which the Lender must pay mortgage insurance premium to the Seeretary, each monthly payment shall
also include either: {i) an installment of the annual mortgage insurance premium Lo be paid by Lender o Lie Secretary,
or (ii} a monthly charge instead of a mortgage insurance premium if this Securily instrument is held by the Secretary,
Each monthly instaliment el the mortgage insurance premium shail be in an amount sufficient to accumulate the full
annual mortgage insurance premium wiik. Lender one maonth prior to the date the full annual mortgage insurance premiam is
due Lo the Secretary, or if this Security lnstrumeni is held by the Eecrelary, each monthly charge shall be in an amount
equal W one-twelfth of ene-half percent of the outstunding principal balance due on the Note,

If Barrower tenders to Lender the full payment of uil sums secured by this Security Instrument, Borrower’s account sliali
be credited with ti.c balance remaining for all installments for items (a), (b), and (c} and any morlgage insurance premium
installment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund an, excess funds
o Borrower. Immediately prior o a fureclosure sale of the Property o its acquisition by Lender, Borrower’s accourt shall
be credited with any Lalance remaining for all installments for items {a}, (b), and (c}.

3. Applicalion of Payments. All p-yments under paragraph 1 anc 2 shall be applied by Lender as follows:

Eirst, to the mortgage insurance premium o be paid by Lender to the Secretary ur Lo the monthly charge by the Secretary
instead of the monthly mortgage insurance premiuvm;

Second, to any taxes, special ussessmeits, leasehold payments ar ground rents, und fire, (lood and other hazard insurance
premiums, as required;

Third, to interest due under the Note:

Fourth, to amartization of the principal of the Note;

Fifth, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insare all improvements on Lthe Property, whelher now in
existence or subsequently erected, against any hazards, casuilties, and contingenciss, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the period that Lender requires, Borrower shall also
ingure all improvements on the Properly, whether now in existence or subsequently erected, against loss by flooda to the extent
required by the Secretary. All insurance shall be carvied with companies approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall include lass payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender imms liate notice by mail. Lender may make proof of loas if not made
promptly by Borrower. Each insurance campany concerned is herelly authorized and directed we make payment for such loas
directy Lo Lender, instead of to Borrower and to fender jointly, Al or any part of the insurance proceeds may be applied
by Lender, at its option, either {a) Lo the reduction of the indebtedness under the Note and Lhis Security Instrument, first to
any delinguent amounts applied in the order in Paragraph 3. and then to prepayment of principal, or {b) to the restoration
or repair of the damaged Property. Any application of the proceeds to the principal shall not extend or posipane the due date
of the monthly payments which are referred to in Parugraph 2, or change the amount of such payments. Any excess insurance
proceeds over any amount required to pay all outstanding indebtedness under Lhe Note and this Security Instrument shall be
paid to the entity legally entitied thereto.

Tu the event of foreclosure of thix Security Instrument or other transfer of title 10 the Property that extinguishes the
indebludnuss, all right, title and interest of Borrower in and to insurance pelicies in force shall pass to the purchaser.

§. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrawer s principal residence within sixty days after the execution
of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year
afier the date of becupancy, unless the Secretary delermines this requirement will cavse undue hardship for Borrewer, or unless
extenuating circumslances exist which are beyond Borrower's control.  Borrower shall nolify Lenders of any extenuating
circumstances, Barrower shall not commit waste or destroy, damage or substintially change the Property or allow the Propeity to
deteriorate, reasonable wear and tear excepted. Lender may mspect Lhe Property if the Property is vacant or abandones ¢r the
toan is in default. Lender may take reasonable action to protect and preserve such vacant or abandoned Property. Borrower
shall also be in delault if Borrower, during the luan application pracess, rave malerially false or inu. curate information
or statements 1o Lender (or failed 1 provide Lender with any material information) in connection with the loan evidenced by
the Note, including, but not limited o, ropresentation vencerning Borrower's cocupancy of the Property as a principal residence.
If this Security Instrument is on a leasehold, Borrower shall comply with the previsions of the tease. If Borrower acquires
{ee titie o the Froperty, the leasehold and fee title shall not Le m.rged unless Lender agrees to the merger in writing,

6. Charges o Forrower and Protection of Lender's Righis in e Propety, Borrower shall pay al: goverr mer.te | or municipal
charges, fines and impositions that are not inciuded in Paragraph 2. bBurrower shall pay these obligations on time directiy Lo
the entity which is owed the payment. If failure w pay would adversely affect Lender's interest in the Property, upon Lendar's
request Borrower shall nromptly furnish w Lender receipis evidencing Lhese payments.

If Borrower fails Lo make these payments or the payny .o reguired by Pararraoh 2 er fails to perforr. any other covenants
and agreements ccnlained in this Security Instrument, or there is 4 lege - proceeding that may significantiy affest Lender's rights
in the Property {»uch as a proceeding in bank=vr - fu. condemnatign o to enforce levs o regulations), the Lender mavy
6o and pay whatever is necessary o p.otect the vaiue of Lhe Property and Lender’s righis an the Propervy, including payment
of texes, hazard insurance and olher iter.s mentionsd in Paragraph 2, :

Any amount: disbursed by Lender under this Paragraph shall become an additionad debt of Borrower and be secured
hy this Security Insirument. These amountls shall bear interost from Lhe date of disbur.ement, at the Note ratle, and at the
option of Lender, shai! be immediatel: duc and payable.

7. Condemnslion. The procecds of any awwrg or cluim {or damuges, direct or consequential. In connection with any
conge mnatien or piher taking of any part of the Property, or for coaveyance in place of condemnation, are hereby assigned
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and shall be paid 10 Lender 10 the extent of the full amount of the indebledness that  remains Ainpaid under the Note and this
Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Mote and this Securi
Instrument, furst to any delinquent amounts applied in the order provided in Paragraph 3. and then to prepayment of principati

.Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which

are referred to in Paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required 1o
pay all outstanding indebicdness under the Note and this Security Inszument shall ‘be paid to the enuly legally entitled thereto,

8. Fees. Lender may collect fees and charges authorized by the Secretary,

9. Grounds for Acceleration of Debt. BOGK - 7 3 3 PAGE 7 5 2

{(a} Default. Lender may, exccrt as limited by regulations issued by the Secretary in the case of payment defaults, require
immediale payment in full of al sums secured by this Sccurity Instrument if:

(i) Borrower defaults by failing (o pay in full any monthly payment required by this Security Instrument prior 1o
or on the due date of the next monthly payment, or

(i) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument,

(b) Sale Witbout Credit Approval, Lender shall, if permitied b applicable law and with the prior approval of the
Secretary, require immediatc payment in full of all the sums sccured y this Security Instrument if:

(i) Al or part of the Property, or a beneficial interest in a trust owning all or part of the Propenty, is sold
or otherwise ransferred (other than by devise or descent) by the Borrower, and

(i) The Property is not occupied by the purchaser or grantee as his or her prihcipal residence. or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in accordance with
the requirements of the Secretary.

(c) No Waiver. If circumstances occur that would permit Lender 1o require immediate payment in full, but Lender
does not require such payments, Lender does not waiver its rights with respect o subsequent events.

(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender’s rights
in the case of payment defaults o require immediate payment in [ull and foreclose if not paid, This Security Instrument
docs not authorize acceleration or foreclosure if not permitted by regulations of the Secretary,

{e) Mortgage Not Insured. Borrower agrees that should this Security Instrument and the Note secured thereby not be
eligible for insurance under the National Housing Act within SIXTY DAYS from the daic hereof, Lender
may. al its option and notwithsianding anything in Paragraph 9, require immediate payment in full of all sums secored
by this Sccurity Instrument. A writlen statement of any authorized agem of the Secretary dated subsequent to

SIXTY DAYS from the date hereof, declining 1o insure this Security Instrument and the Nole secured
thereby, shall be deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this option may
not be exercised by Lender when the unavailability of insurance is solely due w Lenders failure (0 remit a morigage
insurance premium io the Sceretary,

10. Reinstatement. Bomrower has a right 10 be reinsiated if Lender has required immediate payment in full because of
Borrower’s failure to pay an amount due under the Note or this Security Instument. This right applies even after foreclosure
proceedings ar¢ instituied, To reinstate the Security Instrument, Borrower shall tender in a lump sum all amounts tequired
to bring Borrower's account current including, (o the extent they are obligations of Borrower under this Security Instument,
[oreclosure costs and reasonable and customary attorneys' fees and expenses properly associated with the forecloswe proceeding.
Upon reinstatement by Borrower, this Security Instrument and the ob igations that it secures shall remain in effect as if Lender
had not required immediate payment in full. However, Lender is not required 10 permit reinstalement if: (1) Lender has accepied
reinstatement afier the commencement of foreclosure proceedings within two years immadiately preceding the commencement
of a current foreclosure proceeding. (i) reinstatement will preclude foreclosure on different grounds in the future, or (ii)
reinstatemen will adversely affect the priority of the lien created by this Security instrument,

11. Borrower Not Released; Forbearance By Lender Not 3 Waiver. Exension of the time of payment or modification
of amortization of the sums sccurcd by this Sccurity Instrument granied by Lender to any successor in inicrest of Bomower
shall not operate to release the liability of the onginal Borrower or Borrower's successor in interest. Lander shall not be required
10 commence proceedings against any successor in interest or refuse 1o extend time for payment or otherwise modify amortization
of the sums sccured by this Secunity Instrument by reason of any demand made by the original Borrower or Bomower’s successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of
any night or remedy,

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this Sceurit
Instrument shali bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragrap
9b. Borrower's covenants and agreements shall be joint and several. Any Bomower who co-signs this Security Instrument
but does not execule the Nowe: (a) is co-signing this Security Instrument only to mongage, gmm and convey thal Bomower's
imeresi ir the Propenly under the terms of this Securty Instrument; (b) is not persunally obligated w pay the sums secured
by this Sccurity Insuwument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make
any " accommodations with regard w the terms of this Sccurity Instrumcnt or the Note withou! that Borrower's conscnl.

13, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law tequires use of another method.  The notice shall be direcied 1o the Property Address
or any other address Borrower desigaates by notice 10 Lender. Any notice to Lender shall be given by first class mail to Lender's
address stated herein or any address Lender designates by notice to Borrower, Any notice provided for in this Security Instrumem
shall be dcemed to have been given o Borrower or Lender when given as provided in this paragraph. :

14, Governing Law; Severability, This Security Instrumeni shall be governed by Federal law and the law of the jurisdiction
in_which the Property is located. In the event that any provision or clause of this Security Instrument or the Nole confiicts
with applicable law. such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect wimoul the conflicling provision. To this end the provisions of this-Secunty Instrument and the Note are declared 1o
be severable.

15. Berrower's Copy. Borrower shatl be given one confomed copy of this Security Instryment,

16. Assignment of Rents. Borrower unconditionally assigns and transfers 1o Lender all the rents and revenues of the Propenty.
Borower author:zes Lender or Lender’s agents to collect the rents and revenues and hereby direcls each werws of the Properny
io pa: the renls w Lender or Lender's agents. However, prior to Lender's notice to Bofrower of Borrower's breach o any
covenant or agreement in the Security Instrument, Borrower shall coliect and receive all rents and revenues of the Property

as wustee for the henefit of Lender and Bomrower, This assignment of Tents constilutes a- absolute assignmeni and pol an

assignment for additional security only

If Lender gives notice of breach 10 Borrower: (a6 all rents received by Borrower shall be held by Bomower as trusiee for
benefit of Lender only, 1w be applicd 10 the sums secured by the Security Instrument; (b) Lender shall be entitled w collect
and receive all of the rents of the Propery: and (¢) each tenant of the Property shall pay all rents due and unpaid 10 Lender
or Lender's agent on Lender's writien demand 1o the tenan.

Borrower has not exccuted any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 6.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach
to Borrower. However, Lender or a judicially appointed receiver may do so at any ume there is a breach. Any anllcauon
of reats shall not cure or waiver any default or invalidate any other right or remedy of Lender. This assignment of fents of
the Property shall terminate when the debt secured by the Security Instrument is paid in full.

Fadtialre} %{? g/ Page 3 of 4 .21
G L.




oo A b AT T L TRE S el TR e i e

R TT L PR

NON-UNIFORM COVENANTS. Borrower and Lender further covenant sad agree as follows: B[ 733PABE 7Hh2

17. Fouclomnh'oeullre.lfl.elderrequhulmmedhh-plynulinmllunderm“.l.adermyhmthew
sale and any other remedies permitted by applicabie law. Lender zhall be entitled to collect ali expenses imcurred in pursais
the remedies provided in this paragraph 17, inctading, but not limited tr, reasounble sttorneys’ fees and costs of title evidence.

It Lender invokes the power of sale, Lender shall give Borrower, ic the manper provided kn paragraph 13, notice of
Lender’s election to sell the Property. Trustee shall give notice of sale by public advertisement fur the time and in the
masner prescribed by applicable law. Trustee, without demand on Borrawer, shall sell the Property at pobBic suction to the
highest bidder for cash at such ticoe and place in heScka County as Trustee designates in the motice of sale
Iz one or more parcels'and in any order Trustee determines. Lender or ity designes may purchase the Property at any sale.

Trustee shall deliver 1o the purchaser Trustee’s deed comveying the Property witbout any covensst or warraniy,
expressed or implicd. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein. Trus. _ shell apply the proceeds of the sale in the following order: (z) 1o Ril cxpenses of the sale, inchding, but nat
Limnited to, reasonable Trustee's and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c} ADY exCeM
to the person or persons legaily entitled to it.

18. Release. Upon payment of all sums secured by this Secusrity Instrument, Lender shall cancel this Secerity
Instrament without charge to Bomower. If Trustee is requested to cance] this Security Instrument, all noics evidencing
debt secured by this Security Instrument shall be surrendered to Trustee. Bomower shall pay any recordation costs.

19. Substitute Tristee. Lender, at its option, may from time to time remove Trusiee and appoint a successor trustee
o any Trustee appointed hereunder by an instrument recorded in the county in which this Security Instrument is recorded.
Without conveyance of the Property, the successor trustee shall succeed to all the title, power and duties conferred upon
Trustes herein and by applicable Jaw.

oz

__Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement the covenants
and agreements of this Security Instrument as if the rider(s) were in a part of this Security Insttument. [Check applicable box{es})

[3 Condominium Rider (] Graduated Payment Rider [ Growing Equity Rider
Planned Unit Development Rider [ other [specify)

BY SIGNING BELOW, Bomower accepts and agrees to the terms contained in this Security Instrument and in any rider(s)
executed by Borrower and recorded with iL

imessss (%&u& &) a&-a/z"\’ft (Sesl)

)f " James A. Eigalina ~Bomower
_@Mﬁé@ﬁ/& (Seal)
Jennifer D. Cigalina -Borrower
{Seal)
-Bormower
(Seal}
-Borowez
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STATE OF MISSISSIPPL:
COUNTY OF _esoto

Fersonally appeared before me, the undersigned notary public in ond for the
Jurisciction sfore said, the within named James A. Cigalina anc wite, Jennifer D. Cigalina R
whe s« .relly acknowledged that they signed and delivered the abeove and foregoing
instiumen: on the day and year therein mentioned. ’

Given under my hand and notarial %ggg;fhis‘ﬁlst day of  Octcber , 1994,
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¥otary Public

1 :
My commission expires: iy ) ﬁ}ﬁﬁf Na SRR
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Prepared By: Tollison Austifi & Twiford il
230 Goodman Road, Suite 510

Southaven, Mississippi 38471
{601y 349-2234




