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94-371 'DEED OF TRUST

THIS DEED OF TRUST ("Security Instrument”) is made on — October 31 R
19 _84 . The grantor is Bennie E. Work wife, Marilvn R. Work
("Borrower"), The trustee is John W. Montesi, Jr. - A
Shelby Co. Resident ("Trustee™). The beneficiary is
FINANCIAL FEDERAL SAVINGS BANK , which is organized and existing
under the laws of the United States of America , and whose address is 1755 N. Kirby
Parkway, Suite 150, Memphis, Teunessee 318120 ("Lender™).
Borrower owes Lender the principal sum of FIFTY EIGHT THOUSAND FOUR HUNDRED AND NO/100-------
--------------------- Dollars (U.S.§ _58,400.00 }. This debt is evidenced by Borrower's note
dated the same date as this Security Instrument {"Note"), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on November 1, 2024 . This Security Instrument
secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7. to protect the security
of this Security Instrmnent; and (¢) the performance of Borrower’s covenants and agreements under this Security Instrument
and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trast, with power of sale, the following

described property located in DeSoto Countississippi:
Lot 257, Section B, Buena Visa Lakes Subdivision, situated in Section 13,

Township 4, Range 8 West, DeSoto County, Mississippi, as per plat therecof
recorded in Plat Beok 5, Pages 10-11, in the office of the Chancery Clerk of
DeSoto County, Mississippi

which has the address of _584 Thunderbird Drive North , Hernando ,
[Strest] [Chy}
Mississippi 38632 ("Property Address™);
[Zip Code]

TOGETHER WITH all the improvements now or hereafler erected on the property, and all easements, appurtenances,
and fixture” now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant
and convey the Property and that the Property i unencombered, except for encumbrances of Tecord. Botrower warrants
and will defend generally the-fifle {0 the Propenty against all claims and demands, subject to any encumbrances 0! record.
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THIS SECURITY INSTRUMENT cembines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a bniform security instrument covering real property.

UnirForM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by (he Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a writien waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, unt!l the Note is paid in full, a sum ("Funds") for:
(a) yearly taxes and assessments which may attain priority over this Security Instrument as a licn on the Property; (b) yearly
leasehold payments or groung rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any; (e) yearly mortgag: insurance premiums, if any: and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph $, in licu of the payment of mortgage insurance premiums. These
irems are called "Escrow Items.” Lender may, at any time, collect and hold Sunds in an amount not to exceed the maximum
amount  lender for a federally related morngage loan Tmay require for Bormower's escrow account under the federal Real
Estate Settlement Procedures Act of 1974 as amended from time to time, 12 US.C. § 2601 et seq. ("RESPA"), unless
another law that applies to the Funds sets a lesser amoui. If so, Lender may. al any time, collect and hold Funds in an
amount not o exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender if Lender is such an institotion) or in any Federal Home Loan Bank. Lender shall apply the Funds w0
pay the escrow items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender
to make such a charge. However, Lender may require Borrower to pav a one-time charge for an independent real estate
tax reporting service used by Lender in connection with this loan, unless applicable law provides otherwise, Unless an agreement
is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or camings
on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall
give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits o the Funds and the purpose
for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by this Security
Instrument,

If the Funds beld by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at
any time is not sufficient to pay the Escrow Items when due, Lender may so notify Bomrower in wriling, and, in such case
Borrower shall pay to Lender the amouni necessary 1o make up the deficiency. Borrower shall make up the deficiency in
no more than twelve monthly payments, at Lender’s sole discretion,

Upon payment in full of all sums secured by this Security Insirument, Lender shall promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amonnts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atwibutable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided i paragraph 2, or if not paid in that manner, Borrower shall pay them
on time directly to the person owed payment. Borrower shall prompty furnish o Lender all notices of amounts t© be paid
under this paragraph. If Borrower makes these payments directly, Rorrower shall promptly furnish tolender receipts evidencing
the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: ()
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable 10 Lender; (b} contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate o
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subor-
dinating the len to this Security Instnmment. If Lender determines that any part of Property is subject to a lien which
may attain priority over this Security Instument, Lender may give Borrower a notice identifying the lien. Borrower shall
satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of novce.

5. Hazard or Property Insurance. Borrower shall keep the iaprovements now existing or hereatier erected on
the Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards
including floods or flooding. for which Lender requires insurance. This insurance shall be maintained in the amounts and
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o
Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender
may, at Lender’s option, obtain coverage 1o protect Lender’s rights in the Property in accordance with paragraph 7.

. Allinsurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right 10 hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made prompty by Borrower.

Unless Lender and Borrower otherwise agree in ‘wriling, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration Or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Secu:ity Instrument, whether or not ther: {ve, with any excess paid to Borrower. If Borrower
abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property
or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice
is given. :

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principat shall not extend
or pastpone the dve date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments.
If under paragrapk: 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection «f Property; Borrcwer’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withbeld, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Property, aliow the Property to deteriorate, or commit waste on the Property. Borrower shall
be in. default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgement
could result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or Lender’s
security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of the Bormower's
interest in the Property or other material impairment of the lien created by this Security Instrament or Lender’s security
interest. Borrower shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate
information or statements to Lender (or failed 1o provide Lender with any material information) in connection with the loan
evidenced by the Note, incluing, but not limited to, representations conceming Borrower’s occupancy of the Property as
a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and the fec title shall not merge unless Lender agrees to the
merger in writing. .

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security lastrument, or there is a legal proce>ding that may significantly affect Lender’s rights in the Property
(such as a proceeding in bankruptcy, probate, for condemnation or forfeimre or to enforce laws or rugulations), then Lender
may do and pay for whatever is mecessary o protect the value of the Property and Lender’s rights in the Property. Lender's
actions ma) includz paving any sums secured by a lien which has priority over this Security Instrument, appearing in court,
paying reazonable atiomeys’ fe=s and entering on the Property to make repairs. Although Lender may take action under
this parag- “h 7, L=nder does not have to do so. ‘

Any amount. disbursed by Lender nder this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to otber terms of paymcat, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest upon notice from © _ider to Borrower requesting
pavment.

8. Mortgage Insurance. If Lender required mortgage insurance as z condition of making the loan secured by
this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If. for any
reason, the morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required w oblain coverage substantially equivaient (o the mortgage insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved
by Lender. If substantiallv equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month
a sum equal to one-twelfis of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effeci. Lender will accepl, use aud retain these payments as a loss reserve in lieu of mortgage
insurance. Loss reserve pavments may no longer be required, ar th. option of Lender, if mortgage insurance coverage (in
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the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide 2 loss
reserve, until the requirement for mortgage insurance ends in accordance with any writien agreement between Borrower
and Lender or applicabie law. '

9. Inspection. Lender or its agent may make reasonable eniries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid o Lender. .

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrurnent,
whether or noi then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the
fair market value of the Property immediately before the laking is equal o or greater than the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
{a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is less than the amount of the sums secured im-
mediately before the taking, uniess Borrower and Lender otherwise agree in writing or unless applicable law otherwise pro-
vides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemmor offers to
make an award or settle a claim for damages, Borrower fails to respond © Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property
or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Fxtension of the time for payment or.
meodification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender
shall not be required to commence proceedings against any successor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be
a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severs! Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Botrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Secarity
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated o pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Bommower may agree 1o extend, modify,
forbear or make any accomnodations with regard to the terms of this Security Instrument or the Note without that Borrower's
consent,

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection
with the loan exceed the permitied limits, then; (a) any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permitted limit; and (b) any sums aiready collected from Borrower which exceeded permitted limits will
be refunded to Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without
any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method, The notice shall be directed to the
Property Address or any other address Borrower designales by notice to Lender. Any notice to Lender shall be given by
first class mail w Lender's address stated herein or any other address Lender designates t:y notice to Borrower, Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Secarity Instrument shall be governed by federal law and the law of the
judsdiction in which the Property is located. In the ¢vent that any provisicii or clause of this Security Instrument or the Note
coxflicts with applicable law, such conflict shall not affect other provisions of this Security Insmument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note
are declared to be severable.
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16. Borrower’s Copy. Bomower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any .
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all surs
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument, )

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period |
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke
any remedies permitied by this Security Instrument without further notice or demand on Borrower,

18, Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the tight 1o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Securiry
Instrument, including, but not limited to, reasonsble attorneys’ fees; and (d) takes such action as Lender may reasonably
require 1o assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay
the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security In-
strument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred, However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a panial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
{(known as the "Loan Servicer™) that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address to which —ayments should be made.
The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not canse or permit the presence, use, disposal, storage, or reloase
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmental Law, The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate
10 normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender writien notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower leams, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall promptly take all necessary remedial actions in accordance with Environmentat Taw,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic pewoleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials. As
used in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located
that relate to health, safety or environmenial protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remr -dies. Lender shall give notice to Borrower prior to acceleration following Burrower’s
breach of any covenant or agreement in this Security Instcument (but not prior to acceleration under paragraph 17
unless applicable law provides otberwise). The notice shall specify: (a) the default; (b) the action required to cure the
defauit; (c} a date, not less than 3 days from the date the notice is given to Borrower, by which the default must
be cured; and {d} that failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower
of the right to reinstate after acceleration and the right to bring a court action to assert the non-existence of a default
or any other defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may invoke the power of sale and any other remedies permitted by applicabie law, Lender
shalc e entitled to coliect all expenses incurred in pursuing the remedies provided in this paragraph 21, including,
but not limited o, reasonable attorneys® fees and costs of titie evidence.
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I Lender invokes the power of sale, Lender shalt give Borrower, in the maner provided in paragraph 14,
notice of Lender’s election to sell the Property. Trustee shall give notice of sale by public advertisement for the time
and in the manner prescribed by applicable law. Trustee, without demand on Borrower, shall sell the Property at
public auction to the highest bidder for cash at such time and place in ___DeSote CountyasTrustee
designaies in the notice of sale in one or more parcels and in any order Trustee determines. Lender or its designee
may purchase the Property at any sale,

Trustee shall deliver to the purchaser Trustee’s deed conveymg the Property wnthout any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements
made therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including,
but not limited to, reasonable Trustee’s and attorney’s fees; (b) to all sums secured by this Security Instrument; and
{c) any excess to the person or persons legally entitled to it.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall cancel this Security
Instrument without charge to Borrower. If Trustee is requested 1o cancel this Security Instrument, all notes evidencing debt
secured by this Security Instrument shall be surrendered to Trustee. Borrower shall pay any recordation cc.!s.

23. Substitute Trustee. Lender, at its option, may from time o time remove Trustee and appoint a successor trustec
to any Trusiee appoinied hereunder by an insirument recorded in the county in which this Security Instrument is recorded.
Without conveyance of the Property, the successor trusiee shall succeed w all the title, power and duties conferred upon
Trustee herein and by applicable law.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable box{es)]

[H Adjustable Rate Rider [ Condominium Rider (] 1-4 Family Rider
[] Graduaed Payment Rider [ Planned Unit Development Rider [] Biweekly Payment Rider
|:| Balloon Rider D Rate Improvement Rider D Second Home Rider

[ ] Othes(s} !specify)

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.

Witnesses:

T et B ot P, (Seal)

Bennie E. Work - Borrower
urity Number .- 2802

%&Z{%fhfj{/ﬁﬂé (Seal)

Marilyn Rf Work - Borrower
Social Security Number ——— 0680

[Space Bedow This Line For Acknowledgarent]

STATE OF MISEISSIPPI
COUNTY OF DESCTO

PERSONALLY came and appeared befcre me, the undersigned authority in and for the
said county and state, on this 31st czy of Dctober, 1994, within my Jjurisdiction,

the within named Bernle E. Work and w:.fe, Marilyn Work, who acknowledged that
they executed the above and foregecing instrument.

/7
fid

YT
w

2 MISSISSIPD St MOTARY PUBLIC
o T ATEWIDE PUBLI
s 2 COMMISSION EXPIRES A0 91, 1908
mgls.s:.onvExp:Lres DONDE?: THRU STECAIY KOTART SEIVICE
LA
‘<_-'. L
A N SRR
., T . LOAN #: 02-83¢7
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THIS ADJUSTABLE RATE RIDER is made this 31ST___ day of QCTOBER

18 '
and Is incorporated Into and shall be desmed 10 amend and supplement the Mortgage, Deed of Truat or
Secwrity Deed (the "Sec Instrim of the same date given by the undersigned (the “Borrower”) to
secure Borrower's Adj e Rate Note {the “Note”) to _ F1 F

{tha “Lender) of the same dats and cover perty described in the
Securily instrument and located at: " . g pro

584 THUNDERBIRD DRIVE_NORTH
HERNANDO, MISSISSIPPT 38652

[Proparty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S

INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the covenants and agreements made In the Security
instrument, Bormower and Lender turther covenant and agree as follows:

The Note pmvldfor l “ --- 7.00 - %. The Note provides for
changes in the Intevest rate end the monthly payments, as follows:

0 N R

e
R
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13 ..-f' [as::

The Interest rate | will pary may change on NCVEMBER 1, 1997 . and on that day and every
12th month thereafter. Each date on which my interest rate coukd changs is calied a "Change Date.”

-Thein

-Beginning with the first Change Date, my Interest rate will be bas . on an index. The “Index” is the
weekdy average yieid an United States Treasury securities adjusted 10 a constant matulli:ly of 1 year,
as made avaliable by the Fedata! Reserve Board. The most recent lndex figure aveliable as of the
dats 45 days before each Change Date is calied the "Cutre. .. .dox™.
If the Index Is no longer avaiieble, the Note Holder will chooss a new indext which is based upon
comparable information. The Note Holoer wit give me notice of this choles. ;

Before each Change Date, the N:oie Holder will calculate my new interest rate by sdding

TW) AND THREE QUARTERS percentage points { _ 2.75 %) to the Current
Index. The Note Holder wii then round the result of this addition to the nearest one-eighth of one
parcentage poin {0.125%). Subject to the limits stated in Saction 4(D) balow, this rounded amount
will ba my new interest rate unl tha next Change Date,

The Note Holder will then determine the amount of the monthly payment thet wouid be sufficlent to
repay the un principal that | am expected 10 owe at the Change C . 2 in full on the maturity date

at my new | rate In subatantielly equal payments. The resuit of this calcutation will be the new
asmount of rmy monthly payment. _
[f Cimbaonimerest Rats Ghaggos|

The lntgreat rate | am required to pay at the first Chenge Date will not be greater than
-00 % or less than 5.00 %. Thereafter, my interest rate will
nevar be Increased cf decreased on sny single Change Date by mote than two percentage points
{2,0%) from the rate of k-’ ~reat | have been paying for the preceding twelve months. My intarest rate
will-naver be. greateritan 13.00 4, not owet than 275 %,

{E-Efsstive:Dote ol B _
My new interss’ rate wil bacome sffectivo on-aach Change Date. | wil pay the amount of my new
monthly. payment beginning on the first monthly payment date after the Change Date until the
smount of my monrthly payment changes again,

ettee ot )

The Note Moloerwiii deliver or mailto me & no. e of sny changes in my intensct rate and the amount
. my monithly payment before the effective date 0/ any tnange. The notice will inc!ude information
TeqUived by law to be [~ 2. k. and also the title and tslsphone number of a person who will answer
any g. stion | may have e 7L the notice,
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1. Until Borrower's Initial fixed Interest rate changes to an adjustabla Interest rate under the terms
stated in Sectlon A above, Unlform Covenant 17 of the Securlty instrument shall be in effect as follows:

Transter of the Propetty or a Beneficial Intefest In Borrower. . If &l or any Fart ol the Property or an
Interest in it I8 soid or ransfemmed (or if a beneficlal interest in Borrower s sold or transferred and
Borrower is hot # naturat persoh) without Lender's grlor written congent, Lender may, at its oplion,
require Immediate paymant in full of all sums secured by this Sacurity instrument.

It Lender exercises this option, Lender shall give Borrower natice of acceleration. The notice shall
provide a period of not {ess than 30 days from the date of this notice s delivered or malled within which
Borrower must pay all sums secured by this Seourity Instrument. |f Borrower fails to pay these sums
prior 1o the epiraton of this pedod, Lander mey Invoke any remedies pemmitted by this Security
Ingtrument without further notice or demand on Bormower.

2. When Borower's Initial fixed interast rate changes to an adjustable rate under the famms stated in
Section 4 above, Unlform Covenant 17 of the Security Instrument cantained in Section B 1 above shall
ceass to be in effect, and the provisions of Unlirom Covenant 17 of the Security instrument shali be
amended to read as follows:

Transfer of the Property or a Beneficial Interast in Borrowar. If all or any pan of the Property or any
interest In it is sold or transfetred (or If & beneficial Interest in Borrower Is sold or transferred and
Borrower is not & natural person} withou: Lender's prior written consent, Lender may, at its option,
require immediate payment in full of ali sums secured by this SacLrity instrument. Howeve:, this option
shall not be exercised by Lender If exercisa Is prohibited by federal law as of the date of s Security
Instrument. Lender also shall not exerclao this option #: (a) Borrowesr causes to be submittes! to Lender
inforrnation required by Lendet to evaluate the intendad transferee as if a new loan were baing made to
the transleree; and (b) Lender reasonabiy detarmines that Lender's security will not be impaired by the
loan assumption and that the risk of a breach of any covanant or agreemer:. In this Secirliy Instrument
Is acreptable to Lender.

To the extent permitied by applicable faw, Lender may charge a reasonable fee ag a condition to
Lender's consent to the loan assumption. Lender also may requirs the transferes to sign an assiimplion
agreement that is acceptable to Lender and tha! obligates the transsres t7 keep all the promises and
agreements made In the Nots and in this Security Instrument. Borrower will cortinue to be obliated
under the Note and this Securtty Instrumett unless Lende- releasas Bofrower in wiiting.

If Lender exercises the optian to require inmadlate payment in full, Lender shall give Borrower nofice of
acoeleration. The notice shall provide a period of not less than 30 days from the date the notice is
delivered or mallad within which Borrower must pay all sums seoured by this Security Insirument. It
Borrower fails to pay these sums prior to the expirstion of thia period, Lender may invoke any remedies
permitted by this Security Instrument without further natice or nd on Botrower.

BY SIGNING BELOW, Borrower accepts and agrees {o the terms and oovenants contained In this
Adjustable Rate Rider.

) .
S e F g g Ao
BORADWENR BENNIE E. WORK

it Ll

PORROWER ' WARTLAN R, WORK

BORRCWER

BORACIWER
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