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ez o LAND DEED OF TRUST ;;?“* %, 0E507C 0o,
Nov '8 9 uu N "%y

THIS INDENTURE, made and entered into this day by and between

KREUNEN, INC., a Mississippi corporation BK A
whose address is P.0. Box 38 Olive BranWhE ﬁﬂvrs {\H CLK
{Street N or RFD Mo and Box) iCily} \J" = [
DeSoto ___ Mississippi 38654 .as Grantor (herein designated as "“Debitor”), and
| iCounty) (Sla!e|
* __James E. Woods______ 1607 State Line Rd.. Southaven, MS 38671 ___ AS TRUSTEE,
1 (Name) (Address!

and BANK QF MISSISSIPPI, of_B966 East Goodman Road,

{RAddress}

Olive Branch, Mississippi Mississippi as Beneficiary

(herein designated as “Secured Party"), WITNESSETH:

WHEREAS, Debtor is indebled to Secured Party in the full sum of _E%E}ngvegﬁhe&s&g}d_sﬁkguﬂd_ped_and

No/100
i Dollars (8 47.,600.00 } evidenced by ong promissory note{s) dated as shown below
in {avor of Secured Party, bearing interest from date at the rate specified in the note(s) providing
for payment of attorney’s fees for collection if not paid according to the terms thereof and being due and payable as set
forth below:
. Note dateg __November 4 19_9L4for Forty Seven Thousand S$ix Hundred and no/100
(s 47,600.00 }Dolars
due and payable as follows:
AS TO PRINCIPAL ONLY: (Check appropriale provision[s])
0O On 19 or
0O in installmentsof S each, commencing on. \
i 18 ., and on the same day of each and every
O month, O quarter, O six {6) months, or [I year thereafter, plus a final installment of the balance of the principal
and interest thereon on .19

[ Otr_\er (Specify)

AS TO INTEREST ONLY: (Check appropriate provision[s])

O On ,19___. and on the same day of each and every O month,
O quarter, O six {6) months, or O year thereafter; or

0 Paid in advance to maturity by discount of the principal; or

O Al maturity

O Other {Specify)}

AS TO JOINT PRINCIPAL AND INTEREST: (Check appropriate provision[s])

Oln _____instaliments of § each, commenging on 18
and .on the same day of each and every 0O month, O quarier, O six (6} months, or O year thereafter, plus a final
instaliment of the batance of the principal and interest thereon on 18

g On___May 3 19_95 |

0O Other (Specify)

Said payment(s) shall be applied as provided in said note(s).

WHEREAS, Debtor desires to secure prompt payment of {a) the indebledness described above accarding toits terms
and any renewals and extensions thereof, {b} any additional and future advances with interest thereon which Secured
Parly may make to Debtoras provided in Paragraph 1, (¢} any other indebtedness which Debtor may now or hereafter owe
to Secured Party as provided in Paragraph 2and (d) any advances with interest which Secured Party may make 10 protect
the properly herein conveyed as provided in Paragraphs 3, 4, 5and 6 {all being herein referred to as the "Indebtedness™).

NOW THEREFORE. in consideration of the existing and future Indebtedness herein recited, Debtor hereby conveys
and warrants unto Trustee the iand described below situated in the

e

s L IR

City of Clive Branch County of DeSoto State of Mississippi:

T R L
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A 1.984 acre tract in Section 33, Township 1 South, Range 6 West, Olive Branch, DeSoto County, Mississippi; being
part of Lot 1-A, Final plat of First Addition to Lot 1 of Caroma Commercial Industrial Park, as shown on plat of
record in Plat Book 46, Page 33 in the Chancery Clerk’s office of DeSoto County, Mississippi, being more
particularly described as follows:

Beginning at a 3/8" re-bar (found) at the Southeast corner of Lot 1-A, Final Plat of First Addition to Lot 1 of
Caroma Commercial Industrial Park, said point being in the West line of Mississippi Highway #305, 944.0 feet
North of the intersection of the West line of Mississippi Highway #305 and the South n of Section 33, Township
1 South, Range 6 West; thence South 86° 147 46" West along the South line of Lot 1-A, 334.02 fect to a 3/8" re-bar
(found); thence North 3° 41’ 00" West along the West line of Lot 1-A, 51.0 feet to a 3/8" re-bar {found); thence
South 86° 07" (0" West along the South line of Lot 1-A, 365.09 feet to a 3/2" re-bar (found); thence North 2° 54
30" West along the West line of Lot 1-A, 104.91 feet to a metal post (set); tuence North 87° 05* 40" East, pa:allel
to and 45 feet South of the South wall of the main 1-story metal building, 700.07 feet to a P.K. Nail (set) in the
West line of Mississippi Highway #305, thence South 2° 46’ 00" East along the West line of Mississippi Highway
#305, a distance of 144.73 feet to the poiut of beginning, containing 86,433.19 square feet or 1.984 acres.

together with all improvements and appurtenances now or hereafier erected on, and all fixtures of any and every description now or
hereatter attachea 1o, said land (all being herein reterred to as the “Property”). Notwithstanding any provision in this agrezmentorinany
other agreement with Secured Party. the Secured Party shail not have a nonpossessory security interest in and its Collateral or Property
snall notinclude any household goods {as defined in Feceral Reserve Board Reguiation AA. Subpart B), unless the housenold goocdsare
identified in a security agreement and are acquired as a result af a purchase money obligation. Such househoid goods shall anty secure
said purchase money abligation (inciuding any refinancing thereof},

This is the first lien on the above described property except N/A

THIS CONVEYANCE, HOWEVER, IS IN TRUST to secure prompt payment of all axisting and future Indebtedness due by Debior to
Secured Party under the provisions of this Deed of Trust. If Debtarshall pay said Indebtedness promptly when due and shall perform ali
convenants made by Gebtor. then this conveyance shall be void and of no effect. 1 Debtor shall be in defauit as provided in Paragraph 2,
then, in that event, the entire indebtedness, 1ogether with ail interest accrued thereon, shall, at the option of Secured Party, be and
become at once due and payahle without notice ta Debtor, and Trustee shall, at the request of Secured Party, sell the Property conveyed,
or asufficiency thereof, 1o satisfy the indebtedness at public autcry to the highest bidder far cash. Saie of the property shall be advertised
for three consecutive weeks preceding the sale in 2 newspaper published in the county where the Property is situated, or it none is so
puslished, then in some newspaper having a general circuiation therein, and by posting & notice {or the same time at the courthouse of the
same county. The notice and advertisement shalt disciose tha names of the original debtors in this Deed of Trust. Debigrs waive the
prowisions of Section B9-1-55 of the Mississippi Code of 1972 as amended. if eny, as 'ar 25 this section restricts the rnight of Trustee tc offer
atsale more than 160 acres at a time, and Trustee may ofier the piaperly herein conveyed as a whole, regardiess of how it is described.

If the Property is situated in two or more counties, orin two judicial districts of the same county, Trustes shall have fuli power Lo selest
it which county, orjudicial districl. the sale of the property 1510 be made. newspaper advertisement pubitshed and notice ot s&:s nnsied,
and Trustee's selection shall be binding upon Debtor and Szcured Panly. Should Secured Party be a corporation of an unincorperated
asscciation, then any officer thereot may declare Debtor to be in default as provided in Paragraph 9 and request Trustee 1o sell tne
Property. Secured Party shall have the same right tc purchase the property at the foreclosure sale as would a purchaser whois not a narty
10 this Deed of Trust.

From the proceeds of the sale Trustee shall first pay all costs of the sale including reascnabie compensation to Trustee: then the
indeblednass due Securad Party by Debtor, including accrued interest and atorney’s fees due for collection of the debt: and then, last!y.
any baiance remaining to Debtor.

iT 1S AGREED that this conveyance is made subject 1o the convenants, stipulations and conditions set forth beiow which shall be
Mnding upon all parties hereto.

1. This Deed of Trustshall also secure alt future and adcitional advances which Secured Party may maka io Deblor fromtime io time
upon the securiy herein conveyed. Such advances shall be aptanal with Secured Party and shall be an such terms 2+ 1o amount,
maturity and rate of interest as may be mutually agreeable to both Debtor and Secured Party. Any such advance maybemadetoany one
ol tne Debtors should there be maore than one, and if so made. shail be secured by this Deed of Trust to the same extert as it made to all
Deplors.

2. This Deed o} Trust shall ai=o secure any and all other (ndebledness of Debior dus 1o Secured Farty wilh interest thereon as
specitied, or of any one cf the Debtors should there be more than one, whether direct or contingens, primary Or secongary, soie, joint or
several, now existing or hereafter arising at any time beiore cancellation of this Geed of Trust. Such indebledness may be evidenced by
note, open account, averdratt, endorsement, guaranly or otherwise.

3. Debtor sha!l keep ail improvemenis on the land herein conveyed insured againstfire. all hazards includea with theterm “extenged
coverage' flood in areas designated by the U. 5. Depariment ol Housing and Urban Development as being sucest to overflow and such
other hazards and in such amounts as Securec Party may reascnabl. require  Ail policies shail be written oy reliasis insurance
companies acceptable to Secured Party. shall include standard {oss pavabie clauses in favor of Secured Party and shali be getivered (¢
Secured Party. Debtor snall promptly pav whan due gl premiums charged for such insurance, and shali furmish Secured Party th:
oremium receipisrarinspection. Upon Debiors failure 1o pay the premmms. Secured Party'shali nave 1ne night butnattne obhigaton, 1
Dev euch premiums. Intne event of a ioss covered by the insurance in iorce. Denior shak prompiiy natily Secured Party who may make
proet of loss if imely orool 1s not made by Debtor. Allloss paymeris snai be made directly 10 Secured Farmy as ioss paves who may either
applythe pioceeds tothe repair orresioration of the samaged improvements or o 1he Indenrecness of Deb1or, or retease such Procsens
in whole or in part 3o Debiar.

4. Debtor shall pay all taxgs and assessments, general or =acial. ievied against the Property or upen the interest of Trusiec or
Secured Party therein, during the term of this Deed of Trus: .  re sush taxes or assessments become aelinquent. and shall furniish
Secured Parly the tax receipts for inspection. Shoule Debtor failio pay all taxes and assessments when due, Secured Party #nall have the
rignt, but not the obiigation, 10 make these paymenis
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<. Debtor shall keep the Property in good repair and shall not permit or commit waste, impairment or deterioration thereof, Debtar
shall use the Praperly for fawiful purposes only. Secured Party may make or arrange 10 be made entries upon ang inspections of the
Property atter first giving Diebtar notice prior to any inspection specifying a just cause related o Secured Party's interest in the Property,
Secured Party shall have the right, but not the pbligation, 1o cause needed repairs to be made to the Property afterfirst atfording Debtor a
reasonable gpportunity 1o make the repairs.

Should the purpose of the primary Indebtedness for which this Deed-of Trustis given as security be for construction of improvements
ontheland herein conveyed, Secured Party shall have the right to make orarrange to be made entries upon the Property and inspections
of the construction in progress. Should Secured Party determine that Debtor is failing to perform such construction in a timely and
satisiactory manner. Secured Party shatl have the right, but not the obligation, to take charge of and proceed with the construction at the

expense of Debtor alter first affording Debtor 2 reasonable opportunity to continue the constructien in a manner agreeable to Secured
Party.

6. Any sums advanced by Secured Party for insurance, taxes, repairs or constriction as provided in Paragraphs 3, 4 and 5shall be
secured by this Deed of Trust as advances made to protect the Property and shall be payable by Debtor to Secured Party, with interest at
the rate specified in the note representing the primary Indebledness, within thirty days fotlowing written demand for payment sent by
Secured Party to Debtor by certitied mail. Receipts for insurance premiums, taxes and repair or cgnstryction costs for which Secured
d Party has made payment shall serve as conclusive evidence thereof,

| 7. As additional security Debtor hereby assigns to Secured Party all rents accruing on the Property. Debtor shall have the right to
: callectand retain the rents as long as Debtor is not in default as provided in Paragraph 9. In the event of default, Secured Partyin person,
by an agent or by a judicially appointed receiver shall be entitled to enter upon, take possession of and manage the Property and collect
the rents. All rents so collected shail be applied first to the costs of managing the Praperty and collecting the rents, incluging fees for a

receiver and an attorney, commissions 1o rental agents, repairs and other necessary related expenses and then 1o payments on the
Indebtedness.

8. If all or any part of the Property, or an interest therein, is sold or transferred by Debtor, excluding (a) the creation of a lien
subordinate to this Deed of Trust, (b} a transfer by devise, by descent or by operation of law upon the death of a joint owners or (¢} the
grant of a leasehotd interest of three years or less not containing an option to purchase, Secured Party may declare ali the Indebtedness to
be immediately Jue and payable. Secured Party shall be deemed to have waived such option 1o accelerate if, prior or subsequent to the
sale ortransfer, Secured Party and Debtor's successor in interest reach agreementin writing that the credit of such successorininterest
is satisfactory 10 Secured Party and that the successor ininterest will assume the Indebtedness so as to become personally liable for the
payment thereof. Upon Debtor's successor in interest executing a written assumption agreement accepted in writing by Secured Party,

Secured Parly shaii release Debtor from all abligations under the Deed of Trustand the Indebtedness unless the Assumgption Agreement
states otherwise

It the conditions resutting in & waiver of the option i accelerate are not satisfied, and if Secured Party elects not ta exercise such
option, then any extension or modification of the terms of repayment from time to time by Secured Party shall not operate to release
Debtor or Debtor's successor in interest from any liability imposed by this Deed of Trust 2r by the Indebtedness.

H Secured Party elects to exercise the oplion to accelerate, Secured Party shall send Debtor notice of acceleration by certified mail.

. Such notice shali provide a period of thirty days from the date of mailing within which Debtor may pay the Indebtedness in full. If Debtor
fails to pay such Indebtedness prior to the expiration of thirty days, Secured Party may, without further notice to-Debtor, invoke any
remedies set forth in this Deed of Trust.

9. Debtor shalf be in defauit under the provisions of this Deed of Trust, at the option of Secured Party, if debtor (a) shall fait to comply
with any of Debtor's covenants or abligations contained herein, or in the note(s), or in the Loan Agreement (b) shall fail to pay any of the
indebtedness secured hereby, or any instaliment thereof or interest thereon, as such indebtedness. installment or interest shall be due
by contractual agreement or by acceleration, () shall become bankrupt or inscivent or be placed in receivership, or upon the death of
Debtor, (d} shali, if a corporatian. a pannership or an unincorporated asseciation, be dissalved voluntarity or involuntarily, or {e) if
Secured Party in good faith deems itself insecure and its prospect of repayment seripusly impaired. : :

10. Secured Party may at any time, without giving formal notice ta the original or any successor Trustee, or to Debtor, and withaut
regard o the willingness or inability ol any such Trustee to execute this trust, appoint another person or succession ohpersons to act as
Trustee, and such appaintee in the execution of this trust shall have all the powers vested in ang obligations imposed upor Trustee.
Should Secured Party be a corporatien or an unincorporated association, then any officer thereof may make such appointment.

11. Each privilege, option or remedy proviged in this Deed of Trust to Secured Party is distinct from every other privilege, option or
remedy contained herein or affarded by law or equity, and may be exercised independently, cancurrently, cumulatively ar successively
by Secured Party or by any other gwner or holder of the Indebtecness. Forbearance by Secured Party in exercising any privilege, opticn
or remedy after the nght to do so has accrued shall not constitute a waiver of Secured Party's right 1o exercise such privilege, opiion or
remedy in event of any subsequent accrual. . IR

12, The waords “Debtar” or "Secured Party” shal! each embrace one individual, two more more individualis, a corporation, a
partnership or anunincorpgrated association, depending on the recital herein of the parties to this Deed of Trust, The covenants herein
contained shall bind. and the benefils herein provided shall inure to, the respective iega! or personal representatives, successars or
assigns of the parties hereto subject to the provisions of Paragraph B. If there be mare than one Debtor. then Debior's obligations shall be
jointand several. Whenever in this Deed of Trusttne context so requires, the singular shall include the piural and the piural the singular.
Notices required herein from Secured Party 1o Deblor shall be sent to the address of Debtor shown in this Deed of Trust.

13. This Deed of Trustis given and taken in renewal and extention of the {ollowing described Deed(s) of Trust which are recardedin
the Book{s} and &. the page(s} of the deeds and records o! the county(ies) of the State of Mississippi shown below, and is in no way
intended to void said deed(s) of trust or impair the security thereof,

to-wit:

. . -
Trust Deed Dated _ - icordi s T age' i ™ot ; Colnty; M4 -
Trusi Deed Dated 19 recorded in Bock Fage ot County, M3
Trust Deec Dated 18 recorded in Boak Page of County, MS

IN WITNESS WHEREQF, Debtor has executed this Deed of Trustonthe____2th  day of November 1g_94

CORPORATE. PARTNERSHIP OR ASSCCIATION SIGNATURE INDIVIDUAL SIGNATURES

:eg,]lnc.
/ Name of Debtor

By

!

Kim 11'1. Kf"euneu, President Title

Attest:

Title

(Seal)
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STATE OF MISSISSIPPI
COUNTY OF

This day personalty appeared befora me. the undarsigned authority in and for the State ana County aforesaid. the

within named who acknowledged that ke —__signed and delivered the foregeing
Deed of Trust on the day and year therein mentioned,
Given under my hand and official seal of office, this the day ot 19

My Commission Expires

NQTARY PUBLIC

CORPORATE, PARTNERSHIP OR ASSOCIATION ACKNOWLEDGEMENT

STATE OF misswsirsr TENNESSEE
COUNTY OF _SHELRY

This day personally appeared before me, the undersigned authority in and for the State and County aforesaid,

Yim H Vr-n-unon, Prasidaent SRS -

(Tibe- (Tiiie)
Haspraoyrd of Debtor, the above named Kreunen. Inc.

o BRI
e

=t
a corporation - ApEtbuRE R DI OGO RN SHEEROCIRIRT, who acknowledged that forand onits behalf,____he ‘f’sngne&ée&;d'and
delivered the foregoing Deed of Trus! on the day and year therain mentioned as its act and deed, being first gﬁry.authorxzed 5 4p do.

SRR ALY

Given under my hand and official seal of otfice, this the 4th day ot NO_V%E"b er w:x 1594 ”
: e e Eal
, B FIAVER I I
My Commission Expires May 15, 1997 My W

b
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5;"&\_‘_;-}_5;
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My Commission Exgires
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