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THIS DEED OF TRUST ("Security Instrument™) is made un Navember & . 1994
The grantor is Larry E. Bland, Jr. and wife Shandra C. Bland

("B_orrower"). The trustee is D, Pace Branan Southaven, MS
("Trustee”). The benefliciary is
Carl I. Brown and Company )
which is organized and existing under the laws of State of Kancas , and whose
address is 612 West 47th Street Kansas City, MO 64112
i {"Lender”). Borrewer owes Lender the principal sum of
One Hundred Five Thousand Four Hundred Seventy Nine and 00/100

Doliars (U.S. $105,479.00Q ). "This debl is evidenced by Borrewer’s note daled the same date as this Security
Instrument ("Note"), which provides for monthly payments, with the full debt, if not paid earlier, due and payable on

December 1 , 2024 . This Seturity Instrument secures Lo Lenduer: {a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, exiensions and modifications; (b) the payment of all uther sums, with interest,
advanced under paragraph 6 to grotect the security of this Security lastrument; and {c) the performance of Borrower’s covenants
and agreements under this Security Instrument and the Naote. For this purpose, Borrower irvevocably grants and conveys W
Trustee, in trust, with power of sale, the fellowing described Property located in

pesoto County, Migsissipp::

Lot 58, Heritage Rills Subdivision, P.U.D., Phase 1, located in Section 26, Township 1 South, Range 8 West, DeSoto County,
Mississippi, as per plat thereof of record in Plat Book 42, Pages 7-8, in the Chancery Court Clerk's office of DeSoto County,
Mississippi.
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which has the address of 1082 Richland Drive Southaven IStreet, Cityl.
Mississippl 38671 A Code], (*Praperty Address");

TOGETHER WITH all the improvements nuw or hereafier erected on the Property, and all easements, righls, appurtenances,
rents, royalties, mineral, oil and gus rights wnd profils, wiler rights and stock and all fixtures now or herealter a part of the
Property. Al replacemenis and additivns shall also be covered by this Security Instrument. All of the foregoing is r<ferred
te in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borroweris lawlully seized of the estate herchy conveyed and has the right to mortgage,
grant and convey the Property and that the Properly is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against ali claims and demunds, subject to any encumbrarces of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and inlerest on, the
debt evidenced by the Note and late charges due under the Note,

2. Monthly Payments of Taxes, Insurance and Other Charges. Bortower shail include in each monthly piyment, together
with the principal and interest as set forth in the Note und any lule charges, an instaliment of any (a) taxes and special assessments
levied ar to be levied against the Property, (b) leaschold payment or ground rents on the Property, and (¢) premioms for
insurance required by pdragr.iph 4.
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Each monthly installment for items (a),{b), and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated
by Lender, plus an amount suflicient to maintain an additional balance of not more than one-sixth of the estimated ampunts.
The full annual amount for each item shall be accumulated by Lender within a period ending one month before an item would
become delinquent. Lender shall hold the amaunts collected in trust to pay items {a), (b), and fc} before they become delinguent,

Ifat any time the total of the payments held by Lender for items (a}, (b}, and {c), together with the future monthly payments
for such items payable to Lender prior to the due dates of such items, exceeds by mure than one-sixth Lthe estimated amount
of payments required to pay such items when due, and if payments on the Note are current, then Lender shall either refund
the excess over one-sixth of the estimated payments or credit Lhe excess over one-sixth of Lthe estimalted payments to subgequent
payments by Borrower, at the option of Borrower, If the total of the payments made by Borrower for item (a), (b), or {c)
is insufficient Lo pay the item when due, then Borrower shall pay 10 Lender any amount necessary to make up the deficiency
on or before the date the item becomes due.

also include either: (i) an installment of the annual mortgage insurance premium to be paid by Lender to the Secretary,
or {ii) a monthly charge instead of a mortgage insurance premium if' this Security Instrument is held by the Sacretary.
Each monthly installment of the mortgage ingurance prumium shall be in an amount sufficient to accumulate the full
annual mortgage insurance premium with Lender one month prior lo the date the ful! annyal mortgage insurance premium ig
due to the Secretary, or if this Security Instrument is held by the Secretary, each monthly charge shall be in an amount
equal to one-Lwellth of gne-half percent of the gutstunding principal balance due on the Note,

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower’s account shall
be credited with the balance remaining for all installments for items (a), (b}, und (c} and any morlgage insurance preisium
installment thai Lender has not become obligated to pay Lo the Secretury, and Lender shall promptly refund any excess funds
to Borrower, Immediately prior o a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall
be credited wilth any balance remaining for utl installments fur Hems (a), {b), and (c).

3. Application of Payments. All pityments under paragraph | and 2 shall be applied by Lender as follows:

Firgt, to the morlgage insurance premium Lo be paid by Lender to the Seeretary or Lo the monthly charge by the Secretary
instead of the monthly mortgage insurunce premivm;

Sugond, to any taxes, special assessmenty, leaschold peyments or ground rents, and fire, oud and other hazard inzurance
premiums, as required;

Third, to inlerest due under the Note; -

Fourth, o amartization of the principal of the Note;

Fifth, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall ingure all improvements on the Property, whether now in
existence or subsequently erected, against any hazards, tasualties, and contingencios, including fire, for which Lender-requires
insurance. This insurance shall be maintained in the amounts and for the period that Lender requires. Borrower shall also
insure all improvements on the Property, whether naw in exislence or subsequently erected, againsi loss by floods to the extent
required by the Secretary. All insurance shall be carried with companies approved by Lender The insurance policies and any
renewals shall be held by Lender and shall include luss payable clauses in favor of, and in a form acceptable to, Lender,

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby authorized and directed 1o make payment for such loss
directiy to Lender, instead of to Borrower and to Lender jointly, All or any part of the insurance proceeds may be applied
by Lender, at its option, either (a) i the reduction of the indebtedness under the Note and this Security Instrument, first to
any delinquent amounts applied in the order in Paragraph 3, and then to prepayment of principal, or {b) to the restoration
or repair of the damaged Property. Any application of the pruceeds to the principal shall not extend or posipone the due date
of the monthly payments which are referred to in Puragraph 2, or change the amount of such paymenis. Any excess insurance
proceeds over any ameunt required to nay all outstanding indebiedness under the Note and this Security Instrument ghall be
paid to the entity legally entitied therety,

In Lhe: event of foreclosure of this Security Instrument or other transfer of title to the Property that extin ruishes. the
indelddness, all right, title and interest of Borrower in and W insurance policies in force shal) péss  the purchaser,

5. Oecurancy, Preservation, Maintenance and Proleclion of the Property, Borrower’s Loan Application; Lesseholda.
Borrower shall uecupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution
of this Security Instrument and shall continue W occupy the Property as Borrower's principal residence for at least one year
after the dute of accupancy, unless the Secretary determines this requirernent will cause undue hardship for Borrower, or unless
extenuating circumstances exist which are beyond Borrower's control. Borrower shall nolify Lenders of any extenuating
circumstances. Borrower shall not commit wagte ar destroy, damage or substantially change the Property or allow the Property to
deteriorate, reasonalile wear and tear excepled. Lender may inspect the Praperty if the Property is vacant or abandcrnad or the
loan is in default. Lender may take reasonable action to protecl and preserve such vacant or abandoned Property. Horrower
shall also be in defaul. if Borrower, during the loan application process, gave materially false or inaccurate information
or statements Lo Lender (or failed to provide Lender with any malerial informaltion) in connection with the loan evidenced by
the Note, including, but not limited o, representation concerning Borrower's occupancy of the Property as a principal residence.
If this Security Instrument is on a leasehold, Borrowor shall comply with the provisions of the lease. If Borrawer acquires
fee title to the Property, the leasehold and fee title shall not be merged unless Lender agrees o the merger in writing.

6. Charges Lo Borrower and Protection of Lender's Righis in the Property. Borrower shall pay all governmental or municipal
charges, fines and impositions that are nol included in Paragraph 2. Borrower shall pay these obligations on time directly to
the entily which is owed the payment. [ffailure to pay would udversely afieet Lender’s interest in Lhe Property, upon Lende-"s
request Borrower shall promaptly furnish to Lender receipts evidencing these paymentls.

If Borrower fails Lo make Lthexe payments or the payments required by Paragraph 2, or fails 1o perform any other cevenants
and agreements contained in Lhis Securit: Instrument, or there is legzl proceeding that may significantly affect Lender's rights
in the Property (such as a proceeding in bankruptey, for condemnation or W enforce laws or regulalions), the Lander may
do and pay whatever i necessary to protect the value of the Property and Lunder's rights in the Property, including payment
of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbuyrsed by Lender under this Parageaph shall become an wdditional debt of Borrower and be secured
by this Security Instremenl. These amountys shall bea interest from the date of disbursement, at the Note ratz, and at th:
optizn o Lerder, shail be immeliately due and payable.

7. Condemnation. The yroceeds of any award or clyim fo. dumage: direct or consequential, in connection with any
condemnaticon or other takic: o any part of the Property, orfor conveyance in place of condemnation, are hereby assigned
co
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and shall be paid to Lender w the extent of the [ull amount of the indebledness that remains unpaid under the Nole and this
Sccurity Instrument. Lender shall apply such proceeds W the reduction of the indebtedness under the Note and this Secun

Instrument, first to any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of princip:K
Any aPphmuon_of the praceeds 10 the principal shall not extend or postpone the due date of the monthly payments, which
arc referred 10 in Paragraph 2. or change the amount of such payments. Any excess proceeds over an amount re uired 1o
pay all outstanding indebtcdness under the Note and this Security Instrument shall be paid 1o the entity legally entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Sccretary.
%.. Grounds for Acceleration of DebL. ‘an 7 3 5 PABE 2 2 6

(a) Default. Lender may. cxccrl as limited by regulations issued by the Sccretary in the case of payment defaults, require
immediate payment in full of all sums secured by this Security Instrument if:

(i) Borrower defaulis by failing to pay in full any monthly payment required by this Security Ingrument prior to
or on the due daie of the ncxt monthly payment, or

(i) Bomower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Sccurity Instrument.

(b) Sale Without Credit Approval. Lender shall, if permitied by applicable law and with the prior approval of the
Secretary, require immediatc payment in full of all the sums sccured by this Security Instrument if:

(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Propenty, is sold
or otherwisc ransferred (other than by devise or descent) by the Bormower, and .

(i) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in accordance with
the requirements of the Secretary.

{c) No Waiver. If circumstances occur that would 'pcrmil Lender o require immediate payment in full, but Lender
does not require such payments, Lender does not waiver its rights with respect 1o subsequent events.

(d) Regulalions of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender’s rights
in the case of payment defaults to require immediate payment in full and foreclose if not paid. This Secunty Instrument
docs not authorize acceleration or foreclosure if not permitted by regulations of the Secretary.

{e) Mortgage Not Insured. Borrower agrees that should this Security Instrument and the Note secured thercby not be
eligible for insurance under the National Housing Act within SIXTY DAYS from the date hereof, Lender
may, at ils oplion and notwithstanding anything in Paragraph 9, require immediate payment in full of all sums secured
by this Sccurty lnstrumenl. A written statement of any authorized agent of the Secreiiry dated subsequent (0

SIXTY DAYS from the date hereof, declining to insure this Sccurity Instrument and the Note secured
thercby. shall be deemed conclusive proof of such incligibility. Notwithstanding the foregoing, this option may
not be exercised by Lender when the unavailability of insurance is solely due to Lenders failure w0 remit a mongage
insurance premium to the Sceretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full because of
Borrewer's lailure 10 pay an amount due under the Note or this Security Instrument. This right applies even afier foreclosure
proceedings are instituted. To reinstate the Security Instrument, Borrower shall wender in a lump sum all amounts required
to bring Borrower's account cumrent including. to the extent they are obligations of Borrower under this Security Instrament,
foreclosure costs and reasonable and customary altomeys’ fees and expenses properly associated with the foreclosure proceeding,
Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in effect as if Lender
had not required immediate payment in full. However, Lender is not required to permit reinstatement if: (i) Lender has accepted
reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the commencement
of a current loreclosure proceeding. (i) reinstatement will preclude foreclosure on different grounds in the future, or (iii)
reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11. Borrawer Not Released; Forbearance By Lender Not a Waiver. Exiension of the time of payment or modification
of amonization of the sums sccured by this Security Inswument granted by Lender to any suCCessor in interest of Borrower
shall not operate 1o rekease the liability of the oniginal Bormower or Borrower’s successor in interest. Lender shall not be required
to commence proceedings apainst any successor in interest or refuse (o extend time for payment or otherwise modify amortization
of the sums secured by this Sccurity Instrument by reason of any demand made by the onginal Borrower or Borrower’s Successors
in interest.  Any forbearance by Lender in exercising any nght or remedy shall not be a waiver of or preclude the exercise of
any nght or remedy. : :

12. Successors.and Assigns Bound; Juint and Several Liability; Co-Signers. The covenants and agreements of this Sccurit
Instrument shall bind and benefit the successors and assigns of Lender and Bomower, subject W the provisions of paragrap
9b. Borrower's covenants and agrcements shall be joint and several.  Any Borrower who co-signs this Secunty Instrument
but does not execute the Note; (a) is co-signing this Security Instrument only 1o morlgage. grant and convey that Borrower's
interest in the Property under the terms of this Security Instrument; (b) is not personally o ligated 10 pay the sums secured
by this Sccurity Instrument; and (c} agrees that Lender and any other Bomower mdy agree to extend, modify, forbear or make
any accommodations with regard 1o the terms of this Security Instrumcnt or the Note without that Burrower's conscnt.

13. Notices. Any notice 10 Borrower provided for in this Security Instrument shall ke given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall %e dirccted 1o the Property Address
or any other address Borrower designates by notice to Lender.  Any notice to Lender shall be given by first class mail to Lender's
address stated herein or any address Lender designates by notice to Borrower.  Any notice provided for in this Security Instrumnent
shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.,

14. Governing Law; Severability. This Security Instrument shall be govemned by Federal law and the law of the junsdiction
in which the Property is located. In the event that any provision or clause of this Sccurity instrument or the Note conflicts
with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given

" effect without the conllicting provision. To this end the provisions of this Security Instument and the Note are declarcd

be severable.
15. Borrower's Copy. Bomrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Bormower authorizes Lender or Lender's agents 1o collect the renls and revenues and hereby directs each tenant of the Property
to pay the rents to Lender or Lender's agents. However, prior 1o Lender's notice 1o Borrower of Borrower's breach of any
covenant or agreement in the Securily Instrument, Bomower shall collect and receive all rents and revenuves of the Property
as tustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and nol 21
assignment for additonal security only,

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trusice for
benefit of Lender only, 1o be applied to the sums secured by the Security Instrument; {b) Lender shall be entitlzsd to collect
and receive all of the rents of the Property; and (c¢) each tenant of the Property shall pay all rents due and unp- @ Lender
or Lender’s agent on Lender’s written demand o the tenant, :

Bomower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its nights under this paragraph 16.

Lender shall not be required 10 enter upon, take control of or maintain the Property before or after giving notice of breach
to Borrower. However, Lender or a judicially appointed receiver may do so at any ume there 15 a breach. Any aPphcauun
of rents shall not cure or waiver any defaull or mvalidate any other right or remedy of Lender. This assignment of rents of
the Property shall terminate when the debt secured by the Security Instrument is paid in full.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree s s ¢ 3 OPABE 227

17. Foreclosure Procedure. Il‘l.endernqulruhnmedintepaymentinmnuudumhs,LMermyhvmﬁepmd
sale and any other remedies permitted by applicable law. Lender shall be entitled to collect all expenses incurred in pursaing
the remedies provided in this paragraph 17, incloding, but not Lmited to, reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of gale, Lender shall give Borrower, in the manner provided In paragraph 12, sotice of
Lender's election to sell the Property, Trustee shall give notice of sale by public zivertisement for the time and L. (e
manner prescribed by applicable law. Truster, without demand on Borrower, shall sell the Property at pubjic auction to the
highest bidder for cash atsuch time and placein ....... e DESOE G cansmseanes County as Trustee designates in the motice of sale
in one or more parcelstand in any order Trustee determines. Lender or its designee inay purchase the Property at any sale.

Trustee shall deliver fo the purchaser Trustee's deed conveying the Property without any covemant or warraoty,
expressed or implied. TherecitalsintheTrustee'udecduhallhcprima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not
limited to, reasonable Trustee’s and attorneys’ fees; (b} to all sums secured by this Security Instrument; and (c) any excess
tothepemnnrperwnslegnuyenﬂuedtoit.

18. Relesse. Upon payment of all sums secured by this Security Instrument, Lende:r shall cancel this Security
Instrument without charge to Borrower. If Trustee is requested 1o cancel this Security Instrument, all notes evidencing
debt secured by this Security Instrument shall be surrendered to Trustee. Borrower shall pay any recordation costs,

19. Substitute Trustee. Lender, at its option, may from time to time remove Trustee and appoint a Successor trusiee
o any Trustee appointed hereunder by an instrument recorded in the county in which this Security Instrument is reconded.
Without conveyance of the Property, the successor trustee shall succeed to all the title, power and duties conferred yon
Trustee herein and by applicable law,

Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement the covenants
and agreements of this Security Instrument as if the rider(s} were in a part of this Security Instrument. [Check applicable box(es)]

] condominium Rider Graduaied Payment Rider [ Growing Equity Rider
Planned Unit Development Rider Other [specify] {4 { selle Pode Rode,~

BY SIGNING BELQW. Bomower accepts and agre:s (o L.t terms contained in this Security Instrument and in any rider(s)
executed by Borrower and recorded with it. : '

Wimesses: rii:—u‘, s mﬁ.@ﬁ/j (Ses)

Larry% Bland, Jr. -Bomuwer

Ak ('/%w( (Seal)

Shandra C. Bl%md -Borrower

(Scal)

-Borower

{Seal)

Bomrower
Page 4of 4 FHA Ml pp "~ of Trumt - 291

STATE OF MISSISSIPPI:
COUNTY OF Desoto

Personally appeared before me, the undersigned notary public in and for the
jurisdiction afore said, the within named tarry E. Bland, Jr. and wife Shandra C. Bland
who severally acknowledged that they signed and delivered the above and fcregoing
instrument on the day and year therein mentioned.

r

Given under my hand and notarial seal this 8th day of November s 1954,

. Il
N . Vv

/;' ; ‘:\,‘.'n._‘_'." . ( T ' _\\

‘ ~ R - -‘-", T W :

My commission expir/es/’wljf/??// o ‘j'{,-"ii‘, LT Notary Public _
J ’ L :

Prepared By: Tollison Austin & Twiford Yo SRS A
230 Goodman koad, Suite 510 e
Sauthaven, Mississippi 38571 o
(601) 349-2234 )

A
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ADIUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this - 8TH - : dayof

NOVEMBER : , 1994 |, and is incorporated into and shall be deemed to amend and
-supplement the Mortgage, Deed of Trust or Security Deed ("Security Instrument™) of the same date given by the
undersigned ("Borrower") to secure Borrower's Note {("Note") o

CARL I. BROWN AND COMPANY

(the "Lender") of the same date and covering the property described in the Security Instrument and located at:

1082 RICHLAND DRIVE, SOUTHAVEN, MS 38671
[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWENG FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS, In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The interest rate may change on the first day of  APRIL , 1996 , and on that day
of each succeeding year. "Change Date” means each date on which the interest rate could change,

(B) The Index

Beginning with the first Change Dale, the interest rate will be based on an Index. "Index" means the weekly
average yield on United States Treasury Securities adjusted to a constant maturity of one year, as made available by
the Federal Reserve Board. "Curmrent Index” means the most recent Index figure available 30 days before the
Change Date. If the Index (as defined: above) is no longer available, Lender will use as a new Index any index
prescribed by the Secretary. As used in this Rider, "Secrelary means the Secrelary of Housing and Urban
Development ar his or her designes." Lender will give Borrower notice of the new Index,

(C) Calculation of Interest Rate Changes

Before each Change Date, Lender will calculate a new interest rate by adding a margin of THREE AND
NO/100 —_— —_— - percentage point(s) ( . 3.000 %)
to the Current Index and rounding the sum to the nearest one-eighth of one percentage point (0.125%). Subject (o
the limits stated in paragraph (D) of this Rider, this rounded amount will be the new interest rate untl the next
Change Date.

(D) Limits on Interest Rate Changes _

The interest rate will never increase or decrease by more than one percentage point (1.0%) on any single
Change Date, The interest rate will never be more than five percentage points (5.0%) higher or lower thar the initial
interest rate.

Paga 1 af 2 FHA Multlstate ARM RId 61@;
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- (E) Calculation of Payment Change
If the interest rate changes on a Change Date, Lender will calculate the amount of monthly paymen: of
principal and interest which would be necessary to repay the unpaid principal balance in full at the maturity date at
the new interest rate through substantially equal payments. In making such calculation, Lender will use the unpaid
principal balance which would be owed on the Chapge Date if there had been no default in payment on the Note,
reduced by the amount of any prepayments to principal. The result of this calculation will be the amount of the new
monthly payment of principal and interest.

{F) Notice of Changes .

Lender wil: give notice to Bommower of any change in the interest rate and monthly payment amount. The
notice mus: be given at least 25 days before the new monthly payment amount is due, and must set forth {i) the dale
of the notice, (if) the Change Date, (iii) the old interest rate, (iv) the new interest rate, (v) the new monthly payment
amrunt, (vi) the Current Index and the date it was published, (vii) the method of calculating the change in monthly
payment amount, and (viif) any other information which may be required by law from time to fime.

(G; Effective Date of Chanpes ,

A new inlerest rate calculated in accordance with paragraphs (C) and (D) of this Rider will become effective
on the Change Date, Borrower shall make a payment in the new monthly amount beginning on the first payment
date which uccurs at least 25 days after Lender has given Borrower the notice of changes required by paragraph (5}
of this Rider. Borrower shall have no obligation to p2_ any increase in the monthly payment amount calculated in
accordance with paragraph (E) of thic Rider for any payment date occurring less than 25 days aficr Lender bas
given the required notice. If the monthly payment amount caleulated in accordance with paragraph (E) of this Rider
decreased, but Lender failed o give timely notice of the decrease and Bormower made any monthly payment
amounts exceeding the payment amount which should have been stated in a timely notice, then Borrower has the
option 1o vither (i) demand the return to Borrower of any excess payment, with interest thereon at the Note rate {a
rate equal o the interest rate which should have been stated in a timely notice), or (i) request that any excess
payment, with interest thereon at the Note rate, be applied as payment of principal. Lender’s obligation to return any
excess payment with interest on demand is not assignable even if the Note is otherwise assigned before the demand
for return is made.

BY SIGNING BELOW, borrower accepts and agrees (o the terms and covenants contained in this Adjustable
Rate Rider.

G%%bw g %Q;—ijr\ | (Seal) | \jzﬂn&& @/7 f (Seal)

Y E.(BLAND, JR. L Bonower SHANDRA C. BLAND  \ -Borrawer
(Seal) (Seal)
-Bormrower -Bomrower

{Space Below This Line Reserved for Acknowledgment)

@,-591 (8103).02 Page 2ol 2
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLLANNED UNIT DEVELOPMENT RIDER is made this eth day of
November . 1994 , and is incorporated into and shall be deemed to amend and supplement
the Montgage, Deed of Trust or Security Deed ("Security Instrument”) of the same date given by the undersigned
("Borrower”) to secure Borrower’s Note ("Note™} to carl I. Brown and Company

("Lender”) of the same date and covering the property described in the Security Instrument and located at:
1082 Richland Drive Southaven MS 38671

|Property Address)

The Pmpeny is a part ol‘ a planned unit dcvclopmem ("PUD") known as
Heritgage Hills

{Name of Planned Unit Davelopment]

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Bormower and
Lender further covenant and agree as follows:

A.So long as the Owners Association (or equivalent entity holding title to common areas and facilities), acting as
trusiee for the homeowners, maintains, with a generally accepted insurance carrier, a "master” or “"blanket”
policy insuring the property located in the PUD, including all improvements now existing or hercailer erecied
on the mortgaged premises, and such policy is satisfactory to Lender and provides insurance coverage in the amounts,
for the periods, and against the hazards Lender requires, including fire and other hazards included within the
term “extended coverage,” and loss by flood, to the extent required by the Secretary, then: (i) Lender waives
the provision in Paragraph 2 of this Security Instrument for the monthly payment to Lender of one-twelfth of
the yearly premium instaliments for hazard insurance on the Property, and (ii) Borrower's obligation under
Paragraph 4 of this Security Instrument 10 maintain hazard insurance coverage on the Property is deemed satisficd
to the extent that the required coverage is provided by the Owners' Association policy. Borrower shall give
Lender prompt notice of any lapse in required hazard insurance coverage and of any loss occurring from a hazard.
In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to
the Property or 1o common areas and facilities of the PUD, any proceeds payable 1o Borrower are hereby assigned
and shall be paid 1o Lender for application to the sums secured by this Security Instrument, with any excess
paid to the entity legally entitled Lhereto. '

B. Borrower promises 10 pay all dues and assessments imposed pursuant to the legal instruments creating and governing
the PUD,

C. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any amounts disbursed
by Lender under this paragraph C shali become additional debt of Borrower secured by the Security Instrument.
Unless Borrower and Lender agree to other terms of payment, these amounis shall bear interest from the datc
of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting

payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD Rider.

Ci(l_)-—'—du\, f Mﬂ"\ (SEAL)

Lé}'ry E. Bland, Jr. Bomower
\S'P (SEAL)
Shandra C. \Bland Bormrower
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