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4041 Essen Lame, Suite 202 Ioan No.: 39400002046
Baton Rouge, LA 70808

Prepared by Peirson & Patterson, 13750 Omega Road, Dallas, TX 75244-4516

[Space Above This Line For Recording Daie]

DEED OF TRUST

THIS DEED OF TRUST ("Security Instrument”) is made on
The grantor is  Billy C. Rey and Sandra J. Ray, husband and wife

April 15 .19 94

("Borrower"),
, Whose address is

The trustee is f:/'}\jzl 7\;"/'/( [or‘/ﬂ

("Trustee™).
The bencficiary is  * Apple Mortgage Corporation

»whichis organized and existing

under the lawsof the State of Termessee , and whose address is
5830 Mt. Moriah, Ste. 3, Menphis, TN 38115
("Lender").

Borrower owes Lender the principal sum of  two hundred twenty thousand and NO/100ths

Dollars (U.S. § 220,000.00 ). This debt is evidenced by Borrower’s note dated the same date as
this Security Instrament (*Note"), which provides for monthly payments, with the full debt, if not paid earlier, due and payable on

May 1, 2024 - This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by
the Note, with interesi, and all renewals, extensions and modifications of the Note; (b} the payment of all other sums, with
interest, advanced under paragrapn 7 to protect the securit” of this Security Instrument; and (c) the performance of Borrower’s
covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower irrevocably grants and

conveys 10 Trustee, in trust, with power of sale, the following described property located in
County, Mississippi:

See Bxhibit A" attached hereto and made a part hereof.
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{Si~zet] [City}
Mississippi 3g8632- ("Property Address"); .
|Zip Code]

TOGETHER WITH all the imp. .ements ncw or hereafter erected on the property,
fixtures now or hereafter apart of the property. All replacements and additions shall also
All of the foregoing is referred 10 in this Security Instrument as the *Property.”

BORRGWER COVENANTS that Borrowe- is lawfully
convey the Property and that the Property is unencumbered,
defend generally the title 1o the Property against all claims and

THIS SECURITY N

<variadons by jurisdiction

and all easements, appurtenances, and
be covered by this Security Instrument.

seised of the estate hereby conveyed and has the right to grant and
except for encumbrances of record. Borrowe* warrants and will

demands, subject to any encumnbrances of record.

STRUMENT combines uniform covenants for national use and non-uniform covenants with limited

to constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows: o

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly g?y when due the principal
of and interest on the debt evidenced by the Note and any prcpa¥ment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full,a sum ("Funds”) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Pro erty; (b) 1“\fe:arly leasehold payments
or ground rents on the Property, if any; ec/:) yearly hazard or property insurance premiums; {(d) yearly flocd insurance premiums,
if any; (e} yearly mon%fgc insurance premiums, 1f any; and (f) any sums payable by Borrower 1o Lender, in accordance with the
ﬁov:sions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow ftems.”

nder may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to time, 12 U.5.C. §2601 ot seq, ("RESPA"), unless another law that applies to the Funds sets a
lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender
may estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with applicable law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall appli the Funds to pay the Escrow
Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower to pay a one-time charge for an in ependent real estate tax reporting service used by
Lender in connection” with this loan, unless applicable law provides otherwise. Unless an agreement is made or zg)plicable law
requires interest to be paid, Lender shall not %e required to pay Borrower any interest or eamnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge,
an annual acu:ouming1 of the Funds showing credits and debits to the Funds and the purpose for which each débit o the Funds
was made. The Funds are pledged as additional security for the sums secured by this ccurity Instrument,

If the Funds heid by Lender exceed the amounts permitted to be held by e%pglicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law.” If the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. If under lg‘ara raph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the -
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs 1
and 2 shall be applied: first, to any prepayment charges due under the Note: second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, o any late char%es due under the Note.

Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly 10 the

erson owed payment. Borrower shall promptly fumish to Lender all notices of amounts to be paid under this paragraph. If

rrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien'in a manner acceptable to Lender: (b} contests in good faith the lien
by, or defends against enforcement of the lien in, legal Lgroceedings which in the Lender’s opinion ogerate to prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may ﬁivc Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that
Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which
shall not be unreasonably withheld. If Borrower fails 1o maintain covcraﬁf described above, Lender may. at Lender’s option,
obtain coverage to protect Lender’s rights in the Propenty in accordance wit £aragraph 7.

All insurance policies and renewals shall be accéptable to Lender and shall include a standard mortgage clause. Lender shall
have the right 10 hold the policies and renewals. If Lender requires, Borrower shall prompily [%ive to Lender all receipts of paid
E:ermums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.

nder may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied Lo restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance éarocceds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claimn, then
Lender may collect the insurance proceeds. Lender may use the proceeds 1o re{:air or restore the Property or to pay sums
secured by this Security Instrument, whether or not then due. The 3 -day period willbegin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principzl shall not extend or
postpone the due date of the monthly payments referred to in pa:agra%hs 1 and 2 or change the amount of the payments, If
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage 1o the Property prior to the acquisition’shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of Property; Borrower’s Loan Ap&)]ication; Leaseholds. Borrower
shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of this
Security Instrument and shall continue to occupy the Property as Borrower's princgfal residence for at least one year afier the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonabl withheld, or unless
£xtenuating circumstances exist which are beyond Horrower’s control. Borrower shall not destroy, damage or impair the
Property, allow the Pro%crty to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the Hen created by this Security Instrument or Lender’s security interest. Borrower may
cure such a default and reinstate as provided in paragraph 18, by causing the action or proceeding to be dismissed with a rulin
that, in Lender’s good faith determination, precludes forfeituré of the Borrower's imierest in the Property or other material
mmpairment of the lien created by this Security Instrument or Lender’s security interest. Borrower sh-'' alsp be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender (or failed
to provide Lender with any material informatien) in connection with the loan evidenced by the Note, inciuding, but not limited
1o, representations concerning Borrower's occupancy of the Property as 2 principal residence. If this Security Instrument is on
leasehold, Borrower shall comply with all the provisions of the lease, If Borrower acquires fee title to the Property, the leasehold
and the fee title shall not merge unless Lender agrees o the merger in writing.

. 7. Protection of Lender’s Rights in the Property. If Rorrower fails to ]:];erform the covenants and agreements coniained in
this Security Instrument, or there is a legal proceeding that may significanily affect Lender’s rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or re ulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in ée Property. Lender’s actions may
include paying any sums Secured by a lien which has priority over this Security Insttument, appearing in court, paying reasonable
attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragrap%] 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this para&lraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agrec to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payabiz. with interest, upon notice from Lender to Borrower requesting payment,

8. Mm'tﬁage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by Lﬁis Security
Instrumnent, Borrower shall pay the premjiums reguired to maimain the mortgage insurance in effect. If, for any reason, the

mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pag the premivms reguired to
obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender,
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If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal 1o
one-iwelfth of the yearly mortgage insurance premium being paid by Borrower when the msurance coverage lapsed or ceased 1o

.be in effect. Lender will accept, use and retai

n these payments as a loss reserve in lieu of mortgage insurance. Loss reserve

payments may nc longer be rcé]uired, at the option of Lender, if mortgage insurance coverage (in the amount and for the perniad
that Lender requires) provided by an insurer approved by Lender again becomes availabie and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or 1o provide a loss reserve, until the requirement for morigzge
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasona%le cause for the inspection.

10. Condemmation. The proceeds of zny award or claim for damages. direct or conszquential, in connection with any
condemnation or other taking of any part of thé Property, or for conveyance in lieu of condemnation, are hereby assigned and

shalt be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured bi; this Security Instrument,

whether or not then due, with any excess paid

10 Borrower. In the event of a partial taking of the Property in which the fair

market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this

Security Instrument immediately before taking,
Securiry Instrument shall be reduced by the amn

unless Borrower and Lender otherwise aFrce in writing, the sums secured by this
ount of the proceeds multiplied by the following fraction: (a) the total amount of

the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the

taking. Any balance shall be paid to Borrower.
-the Property immediately before the taking is

In the event of a partial taking of the Propertly in which the fair market value of
less than the amount of the sums secured immediately before the taking, unless

Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the

sums secured by this Security Instriment wheth

If the Property is abandoned by Borrower,
award or settle a ¢laim for damages, Borrower
is amhorized to collect and apgly the proceeds,
by this Security Instrument, w|

er or not the sums are then due.

or if, after notice by Lender to Borrower that the condemnor offers to make an
fails to respond to Lender within 30 days afte; the date the notice is given, Lender
at its option, either to restoration or repair of the Property or to the sums secured

ether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or

postpone the due date of the monthly gayments
11, Borrower Not Released; Forbearance

referred 1o in paragraphs 1 and 2 or change the amount of such payments.
by Lender Not a Waiver. Exiension of the time for payment or modification of

amortization of the sums secured by this Security Instrument granted by Lender 1o any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender shall no be required to-
commence proceedings against any sticcessor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Bortower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the

exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants snd agreements of this Sec‘:rilt%/

Instrument shall bind and benefit the successor
Borrower’s covenants and agreements shali be

s and assigns of Lender and Borrower, subject to the provisions of paragrapi:
Joint and several. Any Borrower who co-signs this Sécurity Instrument bu: does

not execute the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey that Borrower's interest in
the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums sccured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any
accommodations with re%ard to the terms of this Security Instrument or the Note withour that Borrower’'s conserL.

13. Loan Charges.

f the loan secured by this Security Instrument is subject to a law which sets maximuim Joan charges, and

that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan

exceed the permitted limits, then: {a) any such

crmitied limit; and (b) any sums already collected from Borrower whic

orrower. Lender may choose to make this
payment o Borrower. If a refund reduces
prepayment charge under the Note,

loan charge shall be reduced b{ the amount necessary to reduce the charge to the

exceeded permiited limits will be refundes 1o
refund by reducing the princigal owed under the Note or by making a dirct
principal, the reduction will be treated as 2 partial prepayment wihout any

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be riven by delivering it or by mailing 't
by first class mail unless applicable law requires use of another method. The notice shal! be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice 1v Lender shall be given by first class mail to Lender’s
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security

instrument shall be deemed “to have besn given

15. Governing Law; Severability. This Security Instrument shail be governed by federal law an

to Borrower or Lender when given as provided in this cf)a:agraph.
the law of the jurisdiction

in whi~h the Property is located. in the event that anv provision or clause of this Security Insirument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument “or the Note which can be given effec
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared 1o be

scverabie.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
17. Transfer of the Property or a Beneficial fnterest in Borrower. If all or any gars of the Property or any interest in ii is

sold or transferred (or if a beneficial interest in Borrower is sold or transferred and

Lender's prior written consent, Lender may, at
instrument. However, this option shal} not be
Security Instrument.

1 C old | _ Jorrower is not a natural person® without
its oplion, re%nre immediate payment in full of all sums secured by this Securitv
exercised by Lender if exercise is prohibited by federal law as of the date of this

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall rovide a period of no

less than 30 days from the date the notice is

Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period. Lender may invoke any remodics

delivered or mailed within which Borrower must pay all sums secured by ths

perminied by this Security Instrument without further notice or demand on Borrower.

18. Borrower’sRight to Reinstate, If Borr

ower meets certain conditions, Borrower shall have the rizht to have enforcemmen:

of this Security Instrumen: discontinued at any time prior to the earlier of: (a) 5 days (or such other period as apnlicable law may
specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrume=nt; or (b}
entry of a dpudgmem enforcing this Security Instrument. Those condifions are that Borrower: (2) pays Lender all sums which

then woul
other covenants or agreements, (c) pays all exp

be due under this Security Instrument and the Note as if no acceleration had occurrec: (b} cures anv default of any

enses incurred in enforcing this Security Instrument, including, bai not limited 10,

reasonabls altorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this Security

Instrument, Lender's rights in the Property and Borrower’s obligation to pay the sums secured by this Security Instrument shal]

continue unchanged. Upon reinstatement “by Borrower, this Security Instrument and the obligations secured herebf/ shall remain
&

fully effeciive as if no acceleration had occurred
paragraph I7.

- However, this right to reinstate shall not appiy in the case of acceleration under

19, Sale of Noieg; Change of Lo - Servicer. The Note or a partial interest in the Note (together with this Sacurity
Instrument) may be sold one or more i:ies without prior notice to Borrower, A saie may result in a change in the entitv {known
as the "Loan Servicer") that collects monihly payments due under the Note ard this Security Instrument. There also ma. be cne

or more changes of the Loan Servicer unrefated

to a sale ol the Note. If there is a change of the Loan Servicer. Borrower will be

given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the pame and
address of the new Loan Servicer and the address to which payments should be made. The notice will aiso coriain any other

information required by applicabie law.

20. Hazardous Substances. Borrower shall not cause or J)t:rmit the presence, use, disposal, storage, or relesss of any

Hazardous Substance:s on or in the Property. Borrower shall not

that js in violation of any Environmental Law.
the Progerty of small quanrities of Hazardous
uses and 1o mamtenance of the Property.

] 0, nor allow anyone eise to do, anything affect.ng the Preperty
The preceding two sentences shall not apply to the presence, use, or storage on
Substances that are generally recognized to be appropriate to normal residential

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other ac.icn by any
governmental or regulatory agency or private party involvingthe Property and any Hazardous Substance or Environm,.mial Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property 1s necessary, Borrower shall prompt: take all

necessary remedial actions in accordance with Environmenral Law

As used in this paragraph 20, "Hazardous Substances™ are these substances defined as toxic or hazardous subsiances by
Hovironmental Law and the following substances: gasoline, kercsene, other flammable or toxic peroleum products, toxic
pesticides and herbicides, volatile solvents, materials contamning asbestos or form.ldehyde, and radioucti~+ materials. As used in

this paragraph 20, "Environmental Law" means
to health, safery or environmenal protection.

XC1813DAAL. B4
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NON-UNIFORM COVENANTS. Borrower and Lender arther covenant and agree as follows: '

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’sbreach of any
covenant or agreement in this Security Instrument (but mot prior to acceleration under paragraph 17 unless applicable law
provides otherwise). The notice shall specify: (a) the defauit; (b} the action required to cure the defaolt; (c) & date, not less
than 30 days from the date the notice is givento Borrower, by which the default must be cured; and (d) that failure to cure the
default on or belore the date specified in the notice may result in acceleration of the sums secured by this Security Instrument
and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to
bring a court action to assert the non-existence of a default or any other defense of Borrower to acceleration and sale. If the
default is not cured on or before the date specified in the notice, Lender at its option may require immediate payment in full of
all sums secured by this Security Instrument without further demand and may invoke the power of sale and any other remedies
permitted by applicable law. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give Borrower, in the manner provided in paragraph 14, notice of
Lender’s election to sell the Property. Trustee shall give notice of sale by public advertisement for the time and in the manner
prescribed by applicable law. Trustee, without demand on Borrower, shall sell the Property at public auction to the highest
bidder for cash at such time and place in  Marshall County as Trustee designates in the notice of sale in one or
more parcels and in any order Trostec determines. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty, expressed
or implied. The recitals in the Trustee’s deed shall be prima facic evidence of the truth of the statements made therein,
Trustee shall apply the proceeds of the sale in the followingorder: (a} to all expenses of the sale, including, but not limited to,
reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the person
or persons legaily entitled to it.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall cancel this Security Instrument
without charge t Borrower. If Trustee is requested to cancel this Security Instrument, all notes evidencing debt secured by this
Securily Instrumment shall be surrendered to Trustee. Borrower shall pay any recerdation costs,

23. Substitute Trustee. Lender, at its option, may from time to time remove Trusiee and appoint a successor trustee to any
Trustee appointed hereunder by an instrument recorded in the county in which this Security Instrument is recorded. Without
conveyance of the Property, the successor trustee shall succeed to all the title, power and duties conferred upon Trustee herein
and by applicable law.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall i~: incorporated into and shall amend and
supplemerit the covenants and agreements of this Security Instrument as if the rideris; were a part of this Security Instrument.
[Check applicable box(es)]. .

[Xj Adjustable Raic Rider [ ] Condominium Rider (] 1-4 Family Rider
[ "] Graduated Payment Rider [ ] Planned Unit Development Rider  |_ | Biweekly Payment Rider
{1 Balloon Rider [ ] Rate Improvement Rider ["] Second Home Rider

[ ] Other(s) fspecify]

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it.

Witnesses:

-Borrower

[Spomce Below This Line For Acknowledgrment]

STATE OF MISSISSIPPI, _ SA/,:/A/ County ss:

On this /Q.‘:'f‘#] day of p,’?{_/ Vs vd . personally appeared before me, the
undersigned authority in and for said County and State, the within named TS

Billy C. Ray and Sandra J. Ray

: -;-;:.r:n}' E
et
. f/, 3o bl
acknowledged that  / he »  signed and delivered the foregoing instrument on the day and year therein reneioned, -

Given under my hand and seal of office. ViV s

My Commission Expires: : ' 1A <
f/ua’"f'? 5~ ” .‘ Lo i
pM/DM’J[ M ; A

(Seal)
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Loan No.: 39400002046

ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

THIE ADIJST ABLE RATE RIDER ismade this 15th dayof April, 1994 and is incorporated into and
stiall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of the
same date given by the undersigned (the "Borrower") 1o secure Borrower’s Adjustable Rate Note (the “Note") to

Apple Mortgage Corporation
(the "Lender”) of the same date and covering the property described in the Security Instrument and located at:
1365 Highway 51 South, Hermando, MS 38632
[Property Address}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE AND MY MONTHLY
PAYMENT. MY ADJUSTABLE INTEREST RATE CAN NEVER EXCEED OR BE LESS THAN THE LIMITS STATED
IN THE NOTE.

ADDITION AL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further cowenant and agree as follows:

THE NOTE provides for an initial interest rate of 9.45C %. The Note provides for a change in the adjustable
interest rate and the monthly payments as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The adjustable interest rate I will pay will change on the first day of November , 1394 , and on that day
every six months thereafter. Each date on which my interest rate could change is called an "Interest Rate Change Date".

(B} The Index

Beginning with the first Interest Rate Change Date, my interest rate will be based on an Index. The "Index"” applicable
to the determination of the Mortgage Rate on each Mortgage Loan is the 6 MONTH LIBOR index which is the average of the
interbank offered rates for six month Unites States dollar deposits in the London interbank market based on quotation of major
banks, as published in the Southwest Edition of The Wall Street Journal. The most recent Index figure awailable as of the date
forty-five days before each Interest Rate Change Date is called "Current Index.”

(C} Calculation of Change

Before each Interest Rate Change Date, the Note Holder will calculate my new interest rate by adding

£.000 percemage point(s} ( &.000 %) to the Current Index, and then rounding the sum to the nearest 1/8th of 1
ercent (125%). Subject to the limit stated in Section 4(D) below, this amount will be my new interest rate until the next
Intrrest Rate Change Date.

The Note Helder will determine the amount of the monthly payment that would be sufficient to repay the unpaid principal
that I am expected to owe at the Interest Rate Change Date in full on the Maturity Date ac the interest rate effective at the time
the calculation is made in substantizlly equal payments. The result of this catculation will be the new amount of my monthly
payment.

(3 Limit: oo Interest Rate Change

The interesi rate 1 am required (o pay at the first Interest Rate Change Date will not increase or decrease by more than
1% from the initial interest rate. Thereafter, my interest rate willnever be increased or decreased on any single Interest Rate
Ch.nge Date by more than one percentage point(s} (1%) from the rate of interest I hawe been paying for the preceding six
months, My interest rate willnever be greater than 15.450 percent ( 15.450 %) which is called the "Maximim Rate™.
My interest rate will never be less than the initial interest rate which is called the "Minimum Rate".

(E) Effectie Date of Chinge

My new interest rate willbecome effective on each Interest Rate Change Date. I will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Interest Rate Change Date until the amount of my monthly
payment changes again.

(F) Notice ol Change

The Note Holder will deliver or mail to me a notice of any change in my interest rate and the amount of n.y montlly
payment before the effective date of any change. The notice will include information required by law 1o be given me and also
the title and telephone number of a person who will answer any question I may hawe regarding the notice.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and cowenants contained in this Adjustable Rate Rider.

M <. /{é; (Seal) éM b/ /@ /& (Seal)

D
Billy C'/Kay / -Borrower Sandya J. Ray uj ~ / -Borr awer

(Seal) (Seal)

~Borr gwer -Botr ower

[Sign Original Only}

PREPARED BY FIRST TITLE CORPORATION 5384 POPLAR AVE. SUITE 440, MEMPHIS, TN (901) 761-0303

Adjustable Rate Rider {LIBOR index-Rate Caps) Page 1 of 1 UCL RIDER 10/92




sk T 35pee 659

EXHIBIT "AV

Part of the North half of the Southwest Quarter of the North
East Quarter TRACT ONE: That certain parcel or lot of land
containing 5/6 of an acre, more or less, in the East Half of
Section Twelve (12), Township 3 South, Range 8 West, described
by metes and bounds as follows: Beginning at a stake on the
West boundary line of the Right of Way of U.S. Highway No. 51,
which said beginning point is the Northeast corner of the
tract of land purchased by me from W. H. Harris by deed of
date June 6, 1936, and of record in Book 25, Page 176 of the
Deed Records of said County, thence West along the south line
A. S. Campbell's 100 acre tract, 166 feet to the East boundary
line of said A. A. Campbell's 2 acre tract as shown by said
Deed; thence South along the East boundary line of said A. S.
Campbell's 2 acre tract as shown by said Deed, 210 feet to the
Southeast corner of said 2 acre tract, thence East parallel to
the North line of the tract hereby conveyed 166 feet to the
Western boundary line of said U.S. Highway No. 51, thence
North along the West line of the Right-of-way of said Highway
No. 51, 210 feet to the beginning.

Part of the North half of the Southwest Quarter of the North
East Quarter TRACT TWO: Two (2) acres in the East half of
Section 12, Township 3 South, Range 8 West, described as
follows: Beginning at the Southwest corner of that certain One
Hundred acre tract conveyed by W. H. Harris to A. S. Campbell
by deed of date, January 1, 1926, and of record in Book 21,
Page 269, of the Deed Records of said County, thence eact
along the south line of said one hundred acres six chains and
thirty-two and one-half links from the center of ihe Memphis
and Hernando Highway, thence South parallel to said highway
three chains and sixteen and one-fourth links, thence west
parallel to said north line six chains and thirty-two and one-
half links to said highway, thence along said highway to the
point of beginning.

Being the same property conveyed to grantors herein by Warranty Deed of
record as shown by Book 266, Page 383, in the Chancery Clerk's Office of
DeSoto County, Mississippi.

#*This Deed of Trust is being rerecorded for correction of legal descriptiom.
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