509k 735me 728
SAY- LoD
Bk 729pee 408 pok 71

. AFTER RECORDING MAIL TO: erir s s

dorsr 262

; ’\AO- AL \-‘;e.. e ‘30
‘DEPOSIT GUARANTY MORYTGAGE COMPANY md Cel ::.'_,
P.O.BOX 1193 . mo . \ -
JACKSON, MS 39215-1193 01 5 S s8 il '94‘710/ Jo 4 g5 f| 'Y

Yon-7di-¢ 518

BE1A9. POYDR . py LS pe 3]
At

X v ipan 11 » e S
WE Loois Gl LK v oAt
+

LOANNO. 709854 o %Q'Mao‘b ‘Q-th Oc,

{Space Above This Line For Recording Data)

DEED OF TRUST

THIS DEED OF TRUST {"Security Instrument) is made on June 30, 1994 . The grantor is
MARK WINN DOBBINS, A Singile Person

('Borrower).

Thistrusteels ROBERT 6. BARNETT {"Trustee").
The beneficiaryis pEPosT T GUARANTY MORTGAGE COMPANY

which is organized and existing underthe laws of MISsIsSIpp I » and whose address is
P.O.BOX 1193, JACKSON, Mg 38215-1193 {"Lender").

Borrower owes Lender the principal sum of One Hundred Seven Thousand One Hundred Dollars and no/100 :
Dollars {U.5.$ 107.100.00 ). Thisdebtis
evidenced by Borrower's note dated the same date as this Security Instrument {"Note"), which pravides for monthly
payments, with the full debt, if not pald eartier, due and payableon July 1, xxmxx 20248V o Security
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with Interest, and all renewals,
extensions and modifications of the Note; (b} the payment of ali other sums, with interest, advanced ynder paragraph 7
1o protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements
under this Securlty Instrument and the Note. For thig purpose, Borrower irrevocably grants and conveys to Trustee, in
trust, with power of sale, the foliowing described property located in DESOTO( 03 /)
County, Mississippi:
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which has the address of B250 ASHLEY DRIVE . DLIVE BRANCH ,
[Street] [City]
Mississippi 388654 (*Property Address");
[Zip Code]

TOGETHER WITH ali the improvements now or hereafter erected on the property, and all easements,
appurienances, and fixtures now or hereafter a part of the propeity. All replacements and additions shalt also be
covered by this Security Instrument. Al of the foregoing is referred to in this Security Instrument as the "Property.*
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o THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the
Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthiy payments are due under the Note, until the Note is paid in full, a sum (“Funds") for: (a)
yearly taxes and assessments which may attain priority over this Security instrument as a lien on the Property; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; {d)
yearly flood insurance premiums, if any; (e} yearly moitgage insurance premiums, if any; and (f) any sums payabie by
Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
premiums. These items are called "Escrow ltems.” Lender may, at any time, collect and hold Funds in an amount not to
exceed the maximum amount a lender for a tederally related mortgage loan may require for Borrower's escrow account
under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.8.C. §2601 et
seq. ("RESPA"), unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, colfect
and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the
basils of (!:ulrrent data and reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with
applicable law.

The Funds shall be held in an institution whose depcsits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall appty the Funds to
pay the Escrow lterns. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law

permits Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, LenJer shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law, lf the amount of the Funds held

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acqulisition
or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the
sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due: and last, to any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shalt
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to
Lender receipts evidencing the payments. '

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: {a
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; {b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to
a lien which may attain priority over this Sectrity Instrument, Lender may give Borrawer a notice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of natice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
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1or the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subjest
to Lender's approval which shalt not be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with
paragraph 7.

All insurance policles and renewals shall be acceptable to Lender and shall include a standard maortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Botrower shall prompily give to Lender
all recelpts of paid premiums and renewal notices. in the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, Insurance proceeds shall be applied to restoration or repair
of the Property darm:.ged, if the restoration or repair is eccnomically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall
be applied 1o the sums secured by this Security Instrument, whether or not then gue, with any excess paid to Borrower.
If Borrower abandons the Property, or does not answer within 30 days a notice from Lendar that the insurance carrier
has offered 1G settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
or rastore the Property o to pay sums secured by this Security Instrument, whether or not then due. The 30-day per.od
will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principz! shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Propenty is acquir~d by Lender, Borrower's right i any insurance policies and
proceeds resulting from damage to the Property prior to the acquisiion shall pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior to the acquisition,

6. Occupancy, Preservation, Maintenance anc Protection of the Property; Borrower's Loan Appiication;
Leaseholds. Borrower shall occupy, establish, and use the Pranerty as Borrower’s principal residence within sixty days
afte the execution of this Security Instrument and shalt continue to occupy the Property as Borrower’s principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, whirh consent
shall not be unreasonatly withheld, or unless extenuating circumstances exist which are bevond Borrower's controt.
Borrower shall not destray, damage or impair the Property, alfow the Property to deterlorate, ¢ commit waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in
Lender's good faith judgment could resuylt in forfeiture of the Promerty or otherwise materiafly impair the lien created by
this Security Instrument or Lender’s security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lende-'s good faith
determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of the fien
created by this Security Instrument or Lender's security interest. Borrower shall also be in defaut if Borrower, during the
loan application process, gave materially false or inaccuirate information aor staterents to Lender (or fziled to provide
Lender with any materiat information) in connection with the loan evidenced by the Note, including, but not limited to,
representations concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is
on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower zcquires fee title to the Praperty,
the leasehold ard the fee title shaif not rmerge unless Lender agr=es to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perfcrm the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may sicnificantly affect Lender’s rights in the
Propetty (such as a proceeding in bankruptcy, probate, f.r condemnation ar forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's
rights in the Property. Lender's acticns may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonabie aftorneys’ fees and entering on the Property to make
repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additioral d==t of Borrower securnd by
this Security Instrument. Unless Borrower and Lendet agree to other terms of payment. i:ese amounts shall be i
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice frém' Lender to
Boirower requesting payment. '

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pz, the premiums required ‘o maintain the mortgage insurance in effact. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrowsr snall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previousty in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by Lender, If substantially equivalent mortgage insurance toverage is not available,
Borrower shall pay to Lander each month a suUm equal to one-twelfth of the yearly morigage insurance premium being
paid by Borrovier when the insurance coverage lapsed or ceaed to be in effect. Lender will accept, use and retain these
payments as & loss reserve in lieu of mortgade insurance. Loss resarve payments may na longer be re:~ jired, at the
option of Lender, if mortgage ir.surance coverage (in the amount and for the period that Lender requires) provided by
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-an insurer approved by Lender again hecomes available and is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. ' '

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
- which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agreein
writing, the sums sectired by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is less than the
amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due.

Ifthe Property Is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnar offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the
Property or to the sums secured by this Security Instrument, whether or not then due.,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall-not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments. 2

11. Borrower Not Released: Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Bofrower shall not operate to release the liability of the original Borrower or Borrower’s successors in
interest. Lender shall not be required to commence Proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security instrument by reason of any
demand made by the original Borrower or Borrower's successors in inferest. Any farbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and bengfit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (@) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; bis
not personally obligated to pay tha sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower’s consent, :

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a} any such loan charge shall be reduced by the =maunt
necessary to reduce the charge to the permitted limit; and {b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Barrower. If a refund reduces principal, the reduction
wilt be treated as a partial prepayment without any prepayment charge under the Note.

4. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing It by first class mall unless applicable law requires use of another method. The notice shall be directed to the
Praperty Address or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given
by first class maif to Lender's address stated herein or any other address Lender designates by natice to Borrower. Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given
as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the taw of the
jurisdiction in which the Property is located. In the event that any provision of clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
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which can be given effect without the conflicting provision. To this end the provisions of this Security Instrurmnent and
‘the Note are declared to be severable.

person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
iederal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument, If Barrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. 'f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days {or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument: or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: {a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred: (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred
i enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees: and {d) takes such action -
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums secured by this Security instrument shall continue unchanged. Upan
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shal! remain fully effective as if
no acceleration had oceurred, However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more timeg without prior notice to Borrower. A sale may resultin a change in the entity
(known as the “Loan Servicer") that collects maonthly payments due under the Note and this Security instrument. There
also may be one or more changes of the Loan Servicer unrelated ta a sale of the Note. if there is 5 change of the Loan
Setvicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address to which payments should be
made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower sha!l not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else ta do, anything affecting
the Pronerty that is in violation of any Environmental Law, The preceding two sentences shall not apply to the preserce,

apprapriate to normat residential uses and to maintenance of the Froperty.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regutatory agency ar private party involving the Froperty and any Hazardoys Substance or
Environmentat Law of which Borrower has actual knowledge, If Borrower learns, or is hotified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Praperty is
hecessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, *Hazardous Substances" are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxie
petroleum products, toxic pesticides and herbicides, volatile solvents, materials comtaining asbestos or formaldetyde,
and radioactive materials. As used in this paragraph 20, "Environmental Law* means federal laws and laws of the
jurisdiction where the Property is located that relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follow. :

21, Acceleration; Remedies, Lender shall give notice 1o Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument {but not prior to acceleration under paragraph
17 unless applicable law Provides otherwise). The notice shall specify: (a) the default; (b) the action required tc:
cure the default; (c) a date, not less'than 30 days from the date the notice is given to Borrower, by which the
default must be cured » and {d) that failure 1o cure the default on or before the date specified in the notice may
result in acceleration of the siims secured by this Security Instrument and sale of the Property. The notice shall

cured on or before the date specified in the notice, Lender at its option may require immediate payment in full of
all sums secured by this Security Instrument without further demand and may invoke the power of sale and any
other remedies permitted by applicable law. Lender shal be entitled 1o collect all expenses incurred in pursuing
the remedies provided in this Paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of
title evidence.
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If Lender invokes the power of sale, Lender shall give Borrower, in the manner provided in paragraph 14, notice
of Lender's election to sell the Property. Trustee shall give notice of sale by public advertisement for the time and in
the manner prescribed by applicable law. Trustee, without demand on Borrower, shall sell the Property at public

auction to the highest bidder for cash at such time and placein DES0T0 (017 ) County as
Trustee designates in the notice of sale in one or more parcels and in any order Trustee determines. Lender or its
designee may purchase the Property at any sale. posk 73 5 PAGE '7 3 1

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements
made therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale,
including, but not limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by this Security
Instrument; and (c) any excess to the person or persons legally entitled to it.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall cancel this Security
Instrument without charge to Borrower. If Trustee is requested to cance! this Securitv Instrument, all notes evidencing debt
secured by this Security instrument shall be surrendered to Trustee, Borrower shall pay any recordation costs.

23, Substitute Trustee. Lender, at its option, may from time to time remove Trustee and appoint a successor trustee
1o any Trustee appointed hereunder by an instrument recorded in the county in which this Security Instrument is recorded.
Without conveyance of the Property, the successor trustee shall succeed to all the titte, power and duties conferred upon
Trustee herein and by applicable law. '

24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)]

O Adjustable Rate Rider (] Condominium Rider [_L)1--4 Family Rider
Graduated Payment Rider [IPlanned Unit Development Rider []Biweekly Paymeit Rider
Balloon Rider [JRate Improvement Rider LISecond Home Rider

Other(s) [specity]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it. ’ : '

Witnesses: M/?\
\ i ,g,%ﬁ{_r o
WARY WINN LDOBBING -Barower
Sociai Security Number _ Beie
At
Social Security Number
B! ~ (Seal)
Social Security Number Social Security Number

[Space Below This Line For Acknowledgment]

STATE OF MISSISSIPPI, .~ Countyss: Qﬂ&tﬂm
On this B'jS‘ day of 4~ ,ﬁ?"?l « personally appeared before me, the undersigned zuthority in and for

said County and State, the witHin named MARK WINN DOBBINS |

- » who acknowledged that h e / sea signed and delivered the foregoing
instrument on the day and year therein mentioned.

Given under my hand and seal of office. IRl -
o ) rhono A E'QLD-—U:JW '
My commission expires: [ | ﬁQZ ,— Notary Pubtic AN S
/ w! ’ ‘ ® - ;
(Seal) : =L O,
. J(TJ - O\\) ‘
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BALLOON RIDER LOAN NO. 708854
(CONDITIONAL RIGHT TO REFINANCE)

=2
e
[ange ]

THIS BALLOON RIDER is made this 30th dayof June, 1994 , and is incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt (the
*Security Instr.ment”) of the same date given by the undersigned (the "Borrower") 1o secure the Borrower's
Noteto DEPCSIT GUARANTY MORTGAGE COMPANY

{the "Lender”)
of the same date and covering the property described in the Security Instrument and located at:

8250 ASHMLEY DRIVE,OLIVE BRANCH,MS 3855¢
{Property Addres-!

The interest rate stated on the Note is called the “Note Rate." The date of the Note is called the "Note
Date." | understand the Lender may transfer the Noie, Security instrument and this Rider. The Lender or
anyone who takes the Note, the Security Instrument and this Rider by transfer and who is entitled to receive
paymants under the Note is called the "Note Holder."

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Security Instrument,
* Borrower and Lender further covenant and agree as foliows (despite anything to the contrary contained in
the Security Instrument or the N.te): - :

1. CONDITIONAL RIGHT TO REFINANCE

At the maturity date of the Note and Security Instrument (the "Maturity Date")"ﬁpwill be able to obtain a
new loan ("New Loan") with a new Maturity Date of 3Gy sxmxxx Xz 7/1 / 20 Zdned with an interest rate
equal to the "New Nole Rate” determined in accordance with Section 3 below if all the conditions provided in
Sections 2 and 5 below are met (the "Conditional Refinancing Option"). Hf those conditions are not met, |
unclerstanc thzt the Note Holder is under no obligation to refinance or modify the Note, or to extend the
Maturity Date, and that | will have to repay the Note from my own resources or find a lender willing to lend me
the money to repay the Note.

2. CONDITIONS TO OPTION

If 1 want to exercise the Conditional Refinancing Option at maturity, certain conditions must be met as of
the Maturity Date. These conditions are: (1) | must still be the owner and occupant of the property subject to
the Security Instrument (the "Property”}; (2) | must be current in my rmonthly payments and cannot have
been more than 30 days late on any of the 12 scheduled monthly payments immediately preceding the
Maturity Date; (3} no lien against the Property {except for taxes and special assessments not yet due and
payable) other than that of the Security Instrument may exist; (4) the New Note Rate cannot be more than 5
percentage points above the Note Rate; and (5) | must make a written request to the Note Holder as
provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE

The New No'e Rate will be a fixed rate of interest equal to the Federal National Mortgage Association’s
required net yiei~. for 30-year fixed rate mortgages subject to a 60-day mandatory delivery commitment, plus
one-ha!f of one percentage point (0.5%), rounded to the nearest one-eighth of one percentage point
(0.125%} (the "New Note Rate”). The requirec net yield shall be the apzlicable net yield in effect on the date
and time of day ihat tHe Note Holder receives notice of my election to exercise the Conditional Refinancing

Gption. |f this required net vield is not avaitable, the Note Holder will determine the New Note Rate by using
comparable information. )
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4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is not greater than 5 percentage points
above the Note Rate and all other conditions required in Section 2 above are satisfied, the Note Holder will
determing the amount of the monthly payment that will be sufficient to repay in full {a) the unpaid principal,
plus (b) accrued but unpaid interest, plus {c) all other sums | will owe under the Note and Security
Instrument on the Maturity Date {assuming my monthly payments then are current, as required under Section
2 above), over the term of the New Note at the New Note Rate in equal monthly payments. The result of this
calculation will be the amount of my new principal and interest payment every month until the New Note is
fully palid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Maturity Date and advise me
of the principal, accrued but unpaid interest, and all other sums | am expected to owe on the Maturity Date.
The Note Holder atso will advise me that 1 may exercise the Conditional Refinancing Option if the conditions
in Section 2 above are met. The Note Holder will provide my payment record information, togsther with the
name, title and address of the person representing the Note Holder that | must notify in order to exercise the
Conditional Refinancing Option. If | meet the conditiors of Section 2 above, | may exercise the Conditionat
Refinancing Option by notifying the Note Holder no later than 45 calendar days priar to the Maturity Date.
The Note Holder will calculate the fixed New Note Rate based upon the Federal National Mortgage
Association’s applicable published required net yield in effect on the date and time of day notification is
recelved by the Note Holder and as calculated in Section 2 above. | will then have 30 calendar days to
provide the Note Holder with acceptable proof of my required ownership, occupancy and property lien
status. Before the Maturity Date the Note Holder wili advise me of the new interest rate {the New Note Rate},
new monthly payment amount and a date, time and place at which | must appear to sign any documents
required to complete the required refinancing. i understand the Note Holder will charge me a $250
processing fee and the costs associated with updating the title insurance policy, if any.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Balioon Note Rider.
WW;M @%’eﬁ&eal)

MARK WINN DOBBINS -Borrower

{Seal)
-Borrower

{Seal)
-Borrower

(Seal)
-Borrower

MULTISTATE BALLOON RIDER-SINGLE FAMILY--FNMA UNIFORM INSTRUMENT FORIA 3180 12/89
ISC/CRID**/ /0392 /3180(12-89)-L PAGE 2 OF 2




