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// Land Deed of Trust
< Trustmark
i National Bank
THIS INDENTURE, made and entered into this day by and between
BRYANT BUILDERS, INC.
whose address is 8158 SADDLEBROQK COVE OLIVE BRANCH
|Street No. or RFD No_ and Box) : (City}
(CDDE;SOTO . M5 . as Grantor (herein designated as "Debtor™), and
unty {State)
T. HARRTS COLLIER ITT
as Trustee, and Trustmark National Bank
HERNANDO , Mlississippi as Beneficiary
(herein designated as "Secured Party” ), WITNESSETH:
WHEREAS, Debtor is indebted to Secured Party in the full sum of
On: Hupdred Sixtv Nine Thousand Six Hundred And 00/100
Dollars (3 169,600.00 ) evidenced by 1 promissory note  of even date herewith
in favor of Secured Party, bearing interest from DATE at the rate spectfied in the note

providing far payment of attormney's fees for collection if not paid according to the terms thereof and being due and
payable as set forth below:

DUE AND PAYABLE ON OR BEFORE 181 DAYS.

Nov 1T 1011 M 'S4
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WHEREAS, Debtor desires to secure prompt payment of {a) the indebtedness described above according 1o its
tefms and any extensions thereof, (b} any additional and future advances with interest therean which Secured Party
may make to Debtor as provided in Paragraph 1, {¢) any other indebtedness which Debtor may now or hereafter owe
10 Secured Party as provided in Paragraph 2 and {d) any advances with interest which Secured Party may make to
protect the property herein corveyed as provided in Paragraphs 3. 4, b and 6 (a!l baing herein referred to as the
“Indehtedness”).

NOW THEREFORE, In consideration of the existing and future Indebtedness herein recited, Debtor hereby corveys
and warrants unto Trustee the land described below situated in the

City of OLIVE BRANCH County of ~ DESOTO State of Mississippi:

LOT 2, PHASE 1, SECTION "A", THE PLANTATION, LOCATED IN SECTICN 27,
TOWNSHIP 1 SOUTH, RANGE 6 WEST, CITY OF QLIVE BRANCH, DESOTO COUNTY,
MISSISSIPPI, AS RECORDED IN PLAT BOOK 36, PAGES 33-41 IN THE OFFICE OF THE
CHANCERY CLERK OF DESOTO COUNTY, MISSISSIPPI.
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together with all improvements and appunenances‘,now or hereafter erected on, and all fixtures of any and every
description now or hereafter attached to, said land (ali being herein referred 1o as the "Praperty”). Notwithstanding any
provision in this agreement or in any other agreemmeént with Secured Party, the Secured Party shall not have a nan-
POSSessCry security interest in and its Collateral or Property shall not include any household goods {as defined in Federa!
Reserve Board Reguiation AA. Subpart B). unless the household goods are identified in a security agreement and are
acquired as a result of a purchase money obligation. Such household goods shall only secure said purchase maney
obligation {including any refinancing thereof).

THIS CONVEYANCE, HOWEVER, 1S IN TRUST to secure prompt payment of all existing and future indebtedness due by Debior to Secured
Party under tne pravisicns of this Deed of Trust, If Debtor shalt pay said indebtedness pramptly when due and shall perform all covenants made
by Debtor, then this conveyance shall be void and of no effect. If Debtor shall be in defauit as provided in Paragraph 9, then, in that event, the
entire Indebledness, together with all interest acerued thereon. shall, at the option of Secured Party. be and become at once due and payable
without notice 10 Debtor, and Trustee shall, at the request of Secured Party, sell the Property conveyed. or a sufficiency thereof. to satsty the
Indetitedness ar public outery 1o the highest bidder for cash. Sale of the property shall be advertised for three consecutive weeks preceding the
sale in a newspaper published in the county where the Property is situated, or # none is sc published. then in some newspaper having a general
circulation thergin, and by posting 2 notice for the same time at the courthouse of the same county. The notice and advertiserent shall disciose
the names ¢f the original debtors in this Deed of Trust. Debtors watve the provisions of Section 89-1-55 of the Mississippi Code of 1972 as
amended. if any, as far as this section restrets the night of Trustee 1o offer at sale more than 160 acres at a time. and Trustee may offer the
property herein conveyed as a whole, regardiess of how it 15 described.

if the Property is siluated in two o more counties, or in two judicial districts of the same county, Trustee shall have full power to select
in which county, or judicial district, the sale of the property is to be made, newspaper advertiserment published and notice of sale posted. and
Trustee's selection shall be oinding upon Debior and Secured Party. Should Secured Party be a corporation or an unincorporated association, then
any officer thereaf may declare Debtor to be in default as provided in Paragraph 9 and request Trustee to sell the Property. Secured Party shall
have the same right to purchase the property at the foreciosure sale as would a purchaser who is not a party to this Deed of Trust.

IT IS AGREED that this convevance is made subject to the convenants. stipuations and conditions set forth below which shall be binding -
upon all parties heretg,

1. This Deed of Trust shall also secure all future and additional advances which Secured Party may make to Debtor from time to time upon
the security herein conveyed. Such advances shall be optional with Secured Party and shall be on such terme as to amount, maturity and rate
of interest as may be mutuaily agreeabie to both Debtor and Secured Party. Any such advance may be made to any one of the Debtors should
there be more than one, and if so made, shall be secured by this Deed of Trust to the same extent as if made to all Debtors.

2. This Deed of Trust shall also secure any and all other Ingdebtedness of Debtor due to Secured Party with interest thereon as specifed,
or of any one of the Debtors should there be maore than one, whether direct or contingent. primary or secondary, sole. joint or several, now exisling
or hereafter ansing at any time before cancellstion af ttus Deed of Trust. Such Indebtedness may be evidenced by note. open account. overdraft,
endorsemant. guaranty or otherwise,

3. Debtor shall keep alt improvements on the land herein conveved insured against fire, all hazards included within the term “extended
coverage”, flood in areas designated by the US, Depariment of Housing and Urban Development as being subject to overflow and such other hazards
as Secured Party may reasonably require in such amounts as Debtor may determine but for not less than the Indebtedness secured by this Deed
of Trust. Ail policies shall be written by reliable insurance companies acceptable to Secured Party, shall include standard loss payable clauses in
favor of Secured Party and shall be delivered to Secured Party. Diebtor shali promptly pay when due ail premiums charged for such insurance, and
shall furnish Secured Party the prermium receipts tor inspection. Upon Debitcr's failure to pay the premiums. Secured Party shall have the right. but
not the obligaucn. 10 pay suchk premiums. In the event of a loss covered by the insurance in force. Debtor shall promptiy notify Secured Party
who may make proo! of ioss o urnely praof is not made by Debtor. All ioss payments shall be made directly 1o Secured Party as loss payee who
may &ither apply the proceeds to the repair or restoration of the damaged improverments or to the Indebtedness of Debtor, or release such proceca:
in whale or in part 1o Debtor

4. Debter shall pay all taxes and assessments, generat or special. levied aganst the Property or upon the interast of Trusiee ar Secured T;
theren, dunng the term of this Deed of Trust before such taxes ar assessments become delinquent, and shall furnish Secured Party the tax o
for inspection. Shauld Destor fail to pay ali taxes and assessmemts when due. Secured Party shall have the right, but not the obligation. 1. :.1ake
these payments

5. Debior shall keep the Property in good repair and shall not perrmit or commit waste. impairment or datarioration thereaf, Debtar shall use
the Property for lawful purposes only. Secured Party may make ar arrange 1o be made entnes ugon and inspectians of the Froperiy after s
giving Debtor notice prior to any nspectian specitying a just cause related 1o Secured Pariy's interest in the Property. Secured Party shall have the
nght. but not the obligation, © cause needed repaifs 10 be made ta the Property after first atfording Deblor a reasonable opperiunity 1o make
the repairs. ,

Should the purpose of the primary Indebtedness for which this Deed of Trust is given as security be for construction of Improvements on
the iand herein conveyed, Secured Party shall have the right 1o make or arange to be made entriss upon the Property and mspections of the
construction In progress. Should Secured Party determine that Debtor is failing to perform such conairuction in a tmely and satisfactory manner,
Secured Party snall have the right, but not the obiigation, 10 take charge of and proceec wih the construction a@ the expense of Debtor atfter
first affording Debtor a reasonable ORPOTTUNTY 1o continue the construction in & manner agrecable to Sscured Party.

6. Any sums advanced by Secured Party for insurance, taxes. repsirs or construction as provided in Paragraphs 3. 4 and 6 shall bs securad
by this Deed of Trust as advances made to protect the Property and shall be payable by Debtor to Secured Party, with interest at the rate specified
In the note representing the primary Indebtednass, within thirty days following written demand for payment sent by Secured Party 1o Debtor by
certrfied mail. Receipts for insurance premiums, taxes and repair of construction costs for which Secured Party has made payment shall seive as
conclusive evigence thereof,

7. As additional security Debtor hereby assigns 10 Secured Party all rents aceruing on the Property. Debtor shall have the nght 1o coliect
and retain the rents as long as Debtor s not in cdelaull as provided in Paragraph 9. In the evart of default, Socured Party in person. by an agent
or oy a judiciafy appointed receiver shall be entitied to enter upon, take possession of a:n¢ manage the Propserty and collect the rents. Al rents
30 collected shall be applied first to the costs of managing the Froperly and collecting the rents. including fees for a receiver and an attorney,
commissions 1C rerttal agents. repairs and other necessary related expenses and then 10 payments an the Indebtedness.

8. If all or any part of the Praperty. or an interest therein, is sold or transferred by Debtar, excluding {a} the creation of a lien subordinate
0 this Deed of Trust, {b) a transfer by devise, by descent or by aperation of law upon the death of a joint owner or (c) the grant of a leasshal
interest of thres years or less not containing an option 1o purchass. Secured Party may declare all the Indebtedness to bs mmediately due =nd
payable. Secured Party shall be deemed 1o have waived such onlion 1o accelerate if, prior or susequent 10 the sale or transter. Secured Party
and Debtor's successor in interest reach agreement in writing that the credit of such successar in interest is satisfaciory to Secured Party an: that
the successor in interest will assume the Indebtedness so as to hecome personally lisbk for the payment thereol. Upon Debtar's successor in - ~est
EXECULING & wnllen assumption agreement accepted in writing by Secured Party. Secured Party shall release Debtar from alt obiigations unas: The
Deed of Trust and the Indebtedness. ’

It the conditions resulting in a waiver of the option to accelerais are not satisfied, and it Secured Party elects nat to exercise such aptan,
then any extension or modification of the terms of repayment from time to time by Secured Party shall not operate 1o reiease Debiar or Debror's
Successor in interest from any liability irmposed by this Deed of Trust or by the Indebtedness.

If Secured Pariy elects to exercise the option 1o accelerate, Secured Party sha!! send Debtor notice of acceleratiens by certified mar. Such
notce shall provide a paried of thirty days from the date of mailing within which Debtor may pay the Indebtedness in full. If Debtor fails to pay
such Indebtedness prior 1o the expiration of thirty days, Secured Party may, without furiher natice to Debtor, invoke any remedies set forth i trus
Deed of Frust
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9. Debtor shall be in default under the provisions of this Deed ot Trust if Debtor {a) shall fail to comply with any of Debtor's covenants
or chligations contained herein, (b) shail fail 1o pay any of the Indebiedness secured herety, or any instalimenit thereof or interest thereon, as such
Indebtedness, instaliment or intarest shall be due by contractual agreemem or by acceleration, (¢) shall become bankrupt or insclvent or be placed
in recesvership, (d) shall, if a corporation, a partnership or an unincorporated association, be dissotved voluntarily or involuntarily, or {e} if Secured
Farty 1n good faith deems itself insecure and its prospect of repayment seniously impaired. .

10. Secured Party may at any time, withou! giving formal notice to the original or any suceessor Trustee, or o Debtor, and without regard
to the willingness aor inability of any such Trustee 1o execute this trusi, appaint another persan or succession of persons 10 act as Trustee, and
such appaintee in the execution of this trust shall have all the powers vested in and obiigations imposed upon Trustee. Should Secured Party be
a corporatian ar an unincorporated association, then any officer thereol may make such appointment.

11. Each privilege, aption or remedy provided in this Deed of Trust to Secured Party is distinct from every other privilege, option or remedy
cantained herein or afforded by law ar equity, and may be exercised independently, concurrently, cumulatively or successively oy Secured Party
or by any other owner or holder of the Indebtedness. Forbearance by Secured Party in exercising any privilege, option or remedy after the right
to do ?o has accrued shall not constitute a waiver of Secured Party s right to exarcise such privilege, option ar remedy in event of any subsequent
accrual.

12. The words "Debtor” or "Secured Party™ shall each embrace one individual. two or mare individuals, a corporation, a partnershep or an
unincorporated association, depending on the recital herein of the parties to this Deed of Trust. The covenants heren contained shall bind. and
the benefits herein provided shall inure to, the respective legal or personal representatives, successors or assigns of the parties hereto subject 10
the pravisions of Paragraph 8. If there be more than one Debtor. then Debtor's ohligations shall be jont and several. Whenever in this Deed of
Trust the conlext so requires, the singular shall include the plural and the plural the singular. Notices required herein from Secured Party to Debtor
shall be sent 1o the address of Debtor shown in this Deed of Trust.

IN WITNESS WHEREQOF, Debtor has executed this Dead of Trust on the 15th day of Nov. .18 94
CORPORATE, PARTNERSRIP OR ASSCCIATION SIGNATURE INDIVIDUAL SIGNATURES
BRYANT BUIMC .
e

-~

By // y
o~ .
CHARLES”A BR M@m Tite

Attest:

%y’mwz « C

KENNETH MEALER, SECRETARY

Tive

INDIVIDUAL ACKNOWLEDGEMENT

STATE OF MISSISSIPPI
COUNTY OF
This day personally appeared befare me, the undersigned authority in and for the State and County aforesaid, the within named

who acknowledged that signed and delivered the foregoing Deed of Trust or the day and year therein mentioned.

Given under my hand and official seal of office, this the day of .19

My Commission Expires

HNotary Public

PREPARED BY:
TOLLISON AUSTIN & TWIFORD
ATTORNEYS AT LAW
230 GDODMAN ROAD, SUITE 51C
SOUTHAVEN, MISSISSIPFI 58671
’ €01-349.2234
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; CORPORATE, PARTNERSHIP OR ASSOCIATION ACKNOWIE&Q

STATE OF MISSISSIPP;
COUNTY OF DESQOTO

This day personally appeared before me, the undersigned autharity in and for the State and County aforesaid,

CHARLES A BRYANT, PRESIDENT AND KENNETH MEALER, SECRETARY

{Mame and Tnk) {Name and Title)
{Name and Titke) (Name and Title)
respectively of Debior, the above named BRYANT BUILDERS, INC.

a corporation — a partnership — an unincorporated association, who acknowledged that for and an its behalf, THEY . s‘sgneg.éealeﬂend.,'
et e . 4y,

. . N B n - ;)
delivered the foregaing Deed of Trust on the day and year therein mentioned as its act and deed, bang first duly authorized so to dp*’n \'; oH
Wt

S

Given under my hand and official seal of office. this the 15th day of
MY CCHLISZION EXPIRES 12.18. 05
My Commission Expires
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