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Deod of Trust - Mississippl - o . Date: 14th _ gay of _November _—
Domwvn—Onnloﬂ'—'hﬁl‘bln_mrlIo . Donald McCarty, SR. _ o

Trustes __G.C. McSwain

1ennesses

Licensod landor—honeﬁcinw—Conpora!ion—}wpin refers 1o Associates Financlal Services Company of MHSHMMPRL, Inc._~
3443 Austin Peay Hwy., Memphis, TN SRR zipy 38128

Principal Palance § 25,812_ -03

EXAGREBD RATB OF INTEREST: ~12.42 % per year on the unpald principal balances. )
() AGREED RATB OF INTEREST: THIS IS A VARIABLE INTEREST RATE LOAN AND THE INTEREST RATE WILL INCREASE
OR DECREASE WITH CHANGES IN THE BANK PRIME LOAN RATB. The Interest rate will be percentage
points above the “Bank Prime Loan Rate'* published in the Pederal Reserve Board's Statistical Release B.15. The initla! Bank Primo
Loan raic is %, which ls the published rato as of the last business day of : A
therefore, the initial interest rate in % per yoar. The interest rate will increase or decrease on the 15tk day of the month the
third Joan payment is due, and overy third month thoreafier, If the Bank Prime Loan ratc a3 of the end of the sscond month prlor to the
month durlng which the third payment will be made, or any llke month preceding a three-month anniversary of the first payment, hes in-
creased or decreasod by ot Jeast % of a percentage point from the rate for the previous threo-month period, Interest rate changes will
be effective upon 30 days writien notice. In no eveal, however, will the intorest rats be less than % per year nor morc than
% por year. If the index is no longer available, Assoclates will chooss # Rew indox which Is based upon comparable Information.
Assoclates will glve notice of this choice. Associates reserves the right to waive part or all of ony adjustment resulting from an Interest
rate jncrease, AﬁUMlﬂﬂlm’amw% ] 05 In the monthly payment amouss.
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THIS A7 iy ”1 2seb

-

WITNESSETH; o0 AL BE “"HZ?\' oF i‘?”FTEM}{ .
THAT FOR AND IN CONSIDERATION of $1, casri: in hand paid, the receipt of which is hereby acknowledged and for the purpose

of securing the payment of the Joan agreement hereinafter described, any renewal thereof, the performance of the covenanis and agreements
hereinafter set oul, the Gramgrs hereby grant, bargein, sell and convey unto the Trusiee, and his successors in Trust, the following

describod real estale situated in the clty or town of Horn Lake Judicia) District of -
DeSoto — County, State of 'Mississippi. more particularly described as follows, to wit:

; ion "A" i ivision, in Scction 24,
Iot 283, Section "A", DeSoto Village Subdivision, in
Towns'hifa 1 South;__Ralixge 8 West, as per plat thereof in Plat Boo];
7, Pages 9 thru 14, in the Office of the Chancery Clerk of DeSoto

County, Mississippi.

i i ‘ 1¢ McCarty, Sr. from Debbie
This being the same property conveyed to Donal
S_lRichargson (f/k/a Debbie S. McCarty), by deed dated Septgmbi; 38 },; 1(9:23 ;
recorded November 22, 1993 in Book 264, Page 430, recorded in the Chancery
Clerk's Office of DeSoto County, Mississippi.

Parcel # 1088-3401-00283.00

: . H Lake, Mississippi.
Property Alsc Known As: 2625.Meadqvbrook, orn STATE M5.-DESATO ce,‘,.

STATE H3,-DESOTO 0. | .
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Inciuding also fixtures now attached 1o the real ostate herein described. Sk 0.C ‘

To have and to hold said req] csiate (o the sbove namod trustee, and his succesors in truat, forever. Grantors covenant that we are lawfully

scized of shid property, have a good right to convey i, &nd that the same s uneacumbered, except (if none o state).

Grantors further covenant ané bind themselves, thelr hoirs and representatives, to warrant and dofend the title to said propetty, to the
sbove named Trustes and his successors in trust, and his assigns, forover, agalnst the lawful claims of all persons whomsosver,

Granlors, jointly and severally, as to the roal estate described above, specifically waive ail rights of Homesteed oxomplion, Dower and -
Curtesy rights, appraisement, redemplion, equity of redemption, and all other similar rights or exemptions and benefit ow Ja ¢ffect or
hereafter enacted, in favor of the Granto » how or hereafter existing in the Stats where the real estate s located and the State of the Resi-
dent, now of al anytime bereafter, of the Grantors,

‘This conveyance is made in Trust for the following uses In Trust and for no other purpose, to wit: (1) To socure and make certaln the
Prompt and falthful payment of a loag agreement of even date herewith In the principal balance stated above, together with interest thereon

at the rate checked above sxecuted by Grantors and payable 1o corporetion in 179 consecutlve monthly installments: .1 o

$_391.88 followed by _178 at$__369.72 followed by 0= ar§____—0- » with the firs!
installment due the _20th _ day of __ December +1924__ and thereaftor an inatallment on the same day of each
succeeding month until pald in full; and (2) Any renswals or extensions of the aforementioned note or any past or installment thereof;
and (3) To seoure all other obligations of the Grantors herounder, RN RIS LA I :
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# the above described note Is fusther secured by a Jien on other property, real, personal or mixed, Corporation shall not ke compelicd )
io exh_ausl such other security before requesting that the Trugtee proceed hereunder, 2oy 7 3 6 PA GE 5(_{ 1

-

~ Orantors warrant and covenant that all payments, conditlons and provislons madz and provided for in any other lies, if any, which s
superior or prior 10 the one created hercin, shall be performed pramplly whan dusy and If Oranters suffor v pormit do.auls th any olher
such lien, or if the said rea! ectate is sold, egreed 10 be sold, conveyed, asslpned or alienated by said Urantors, the Corporaion mpy,
=t ite option, Immediately declare the indebledness secured hereunder, due and payable, whether due accotding to I face or not, and
comumence foreclosure proceedings. If defanit be mede under sny prlor liey, the Corporation may purchase or pay in full said prior lien
Oor may, as respects sald prior Hen, cure, in BRY manner permitled by the prior holder, spld defaull, and all sums so expended by the Cor-
‘poration shall be securecr hereunder or under sald prior lien; provided, however, such action by the Corporation shall not be construed,
for the purpose ©” this instrumnent, ag satisfying the dofault of the {lrnntors_ hereunder or thereundzr,

Grantors agree to pey all taxes and assessments levied on the within described real sstate when the same becomes due and payabie,
end promptly deliver the official recelpts therefor to the Corporetion or a certificate signed by each taxing official to whom any sld taxes
OF arsessmenls shall be payabls, that afl such taxes and assessients dus to be paid such official have been pald for the curreal year,

Granlors apree to keep ell buildings and Improvoments on sald real cstate and atl equipment atached to or ysed in connection with the
real estale hereln encumbered, insured mgalnst Joss or demage by fire and windstorm In such sums, with insurors, and in sn amoyun
approved by the Corporation as further socurlty 10 said mongage debt, with mortgage clause in forin satisfactory to the Corporation, and
assign and delbver to rald Corporation, as Issued, with all premtums thereon pald in full, all Insurance policles upon sald property. In
the event of loss or damage to the profeny hereln conveyed elther by fire or windstorm, Jt §s agreed tha! the smount of loss or damage
recoverable under sald polley or policles of Insurancs shall be psid to sald Corporation and (he said Corporation Is hcreby empowerad
in the name of the Grenlort or asslgns {o glve o full acquittal for the smount patd and such amount shall be credited 1o the Instellments
to become due on the note In Inverse order, that s satisfylng the final maturing instaliments first and §f thers be an exeess, such cxcess
shall be pald by the Corporaticn 10 the Orantors or sasigas, '

His apreed that If default be made in the payment of any of the aforesaid laxes, assesse »nls, or prior Lans, or in procuring and maintain-
ing of Insurance as above covénanted or In the event of ta fallure of the Grantors 10 keop the buildlngs and tmprovements on said real
€stele and those to be ere¢._d thereon, In good repalr, sald corporetion, its sucoe~sors pnd asslgns, may pay such taxes, assessmaente, or
prior lien or any pant thercof, effect such insuraice, and make such repairs 85 in dts diseretion ;t izy desm necessary for the proper preser-
vation thereof; and the sums 0 paid shall bo secured hereunder, payable forthwith, without notice or demsand, with interes: ondil paid,
Or by agreements the ssme may be mads payeble In future Instaltmens,

Sald Grantors further asree 10 pay on demand to the Corporation or the Corporation may, at its oplion, add to the balance then due,
all costs, Including court costs and attorney's fees, pald or Incurred by the Corporation in prosecuting, defending, or intervening in anyv

Le_gaz; ot e?uillablc proceedings wherein any of the rights created by this Deed of Trusi are, in the sole Judgment of the Corporation, jeopar-
ized or in lssuc.

NOW, THEREFORE, {f Grantors shall pay promptiy when due, according to the terme of said loan egreement erc-this instrument,
#.l sums required of ssid Grantors and Fromptly petform uif other provisiens and condltions heréo!, then this conveyance shalf be null
and vold end shalf be refeased at Granlors expense. Bui If Grantors fall or delaul In the payment, when due, of e, insteltmemts under
said loan agreament, or in payment of the sforesald taxas and assessments prior 1o the saine becoming delinguent, or in the furnishing
of Insurance or paying the premiums therefor, or in the payment, when due, of any sums required under any prior lien, or jn the promipl
performence of eny covenanl or Provislon of any prior lien, of in the promp! payment of any other stuns recutired hereunder or pr: s
performance of any other covenant or Provisions hersofl when the same i payable or the time of performance has arrived as herein provided
then, in any sald events, saig loan egreement and alf ofer indcbtedness secured hereby shail, without notloe, 3t the option of Corporation,
its successors or gssigns, bacome Immediately due and payeble, whether dye according 1o its face or not, and this conveyance shafl remain
In full force and effect and sald Trustee or any successor Trysiee Is hereby authorized and empos-ered to proceed 10 sell the reat estate
hereinabove deseribed or a sufficlency thereof (o satisfy the total debt secured horeby then owing and unpaid. The sale of sald real
estate shall be made within Jegal hours, at public outery, te the highest bidder for cash, afier the Trustee has glven notice of the time,
place and terms of sald sale in & newepper published 1 the couniy wherein the property is shuated, for three consecutive weeks next
preceding the date of sald sale and by posting a notlee thereof for tald period of time a1 the county courthouse, The acting Trustee may
sell said real estate withont taking possession of the sar2¢, and Is hereby authorized to gppoint an agent and auctioneer to make such sale
In his sbsenice, which sale shall be valld as If made by said Trustes, Any tale made pursuant hereto shall be free from the right of redemp-
tion, squlty of redemption, Homestead and Dower exsmptlons, and aj] other righis and exemptlons of every kind in the sald real estale
which are expressly walved eng the eald acting Trustee is authorized 10 make & deed (o the purchaser, whih Dead shall be coqclysive
of the regularity of all of the proceedings herennder, The Corparatior, its successors or asslgns, are expressly s thorlzed to bid and beeone
the purchaser al any sale hereunder. The Trustes, or any successor Trusise, may ot any titne gfter any defau! hereuper, enle; a.d take
potsession of said real estate and ghall only mccount for net rents recelved 1y him, :

The Grantors'walve the provislons of Chapter 248, 5 gws of Mise! 2Ippl of 1934 and Laws amendalory hereof, if any. as far 2s sald
section restricts the right of the Trustee (o offer at sale more then 160 acees at o time, anc the Trustee may-offer the prope-ty hersln con-
veyed es 8 whole regardiess of the manner in which it may be described, or if the property Is described in separate tracts of parcele, the
Trustee may sel! each tract ot parcel separately or In Broips of tracts or parcels et successive sales or sell seld property all togetuer, If
the real estate conveyed hereln should be gituated Jn wo or sacre counties or i jwo Judicla! districts of the same county, then the Truslee
shall have full power, in case he is directed to foreztose hercunder, to selact In which cowly or judicial distrlct the cate of all the gaid

- real estate shall be made and his sclection shatl be binding vpon the Gran'ors and Corporation and all persons claiming through or nndss
them, whether by contract or by law. The Trustes shall ha-e full power to fix & day, time, terms and place of salz and shall also have

full l1;;(:-\»&»& to conduct ey sale hereundor through an sgent duly appointed by himi for that purpose, but said Sppoinimerd or agen need
tiot be recorded, ,

The Trustee seting hereunder shall distribute the procecds or any sele made by kim as foltows: firet, to the cost of executing this Trust,
including & seasonable foe for himself and his allorney; ines, suoond, to the repaymeist of any sums edvanced for paymen! ~f taxes and
ssessments, Insurance, prior liens or any part thereof, ang repairs and inte;, .t thereon; ther, third, to the pryment of the indebtednessez
secured hereby; and then, fourth, the remaining balance, if eny, to. the Grantors, their heles or essigns, ’

The Corporation Is hereby aunthorlzed, at any time, to appolnt s substite Trustee to act instead of the Trustee named hereln, and to

appolnt I:;lhe‘r substitute Trustess successively and each such substute Trustee shall succeed to all the vights ac* 1 :wers of the firs, "rustes
named herein,

It Ig further agreed by sald Grantors that said Trustee, o1 his sticcessors, may execute the rewer of sale hereln and other powers and
Hghts without glving bond of taking oath,

in the event of a sale of sald property under and by virfue of s Trust, the sald Grantors anc all persons holaing under them shall
be and become the tenants gl will of the purchassr of the same, from and afier &> zxecutlon and deliver of & deed to such purchaser,
£ald tenancy to be terminated at the option of sald purchaser without notlee, and Grantors and afi petsons holcing under or through Grantors
femoved by process as upon a forclble and unlawfu! detainer suit, nd Grentors bpree to hay 1o said purchaser the -souable rental valye
of sald real eslate from end . Rer sald salo, and a reasonsble attorney’e fee. If en attorney s employed to . force the provislons horeof,
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In the event the ownership of the rea) estale hereby conveyed, or any part thereof, becomes vested jn a person other than the Grantors,
the Corporation may, without notice 1o the Grentors, deal with such successor or succussors in Interest with reference to this instrument
and the debt hereby secured, In the saime maaner &s with the Grantors without in BNy way vitiating or discharging the Grantor's lisbiliry
herender or upon the debt hereby secured. No sale of the premises bereby conveyed and no forbearance on the part of the Corporation
and no extension of the time for the Payment of the debt herehy secur... 51y, openie to releas, dischargs, modify, change, or effeci the
original liability of the Grantors elther in whole or in pert.

In the eveat the premises or any part thereof are taken uy - (he power of emlnent domain, the entire award shail be paid 10 the
Corporation and credited to the instaliments 1o become dus an tha note In inverse orde:, that fs satiefying the final meturing installments
first, and the Corporation Is hereby empowsred in th: -am» of the Grantors or the Granlor's 8s51gns 10 1 coelve and give acquitiance for
any such award or judgment, whether it be Joint or severnl,

I is forther specifically agroed that time Is of the essence of this contract end tha: no delay in enforeing any obligation hereunder or
of the obligaticn secuned hereby shall et any time hereaficr be beld 1o be & waiver of the terms bereof, o of any of the instruments sscured hereby,

If less than two Jolns in the execution hereof as Grantors, or may be of the feminine sex, the pronouns end relative words herein chall
be read as if written in singuler or feminine, respectiy dy,

The covenants herein contained shall bind, and the benefits and edvantages inure to, the respeotive heirs, successors ond assigns of the
pettics named, ‘

IN WITNESS WHEREOF, we have hersunto signed our names this _14th / y of . November , 1994
i

ﬂﬁm '72'%//;524 g AN

DONALD MCCARTY, SR. /

TENNESSEE ACKNOWLEDGEMENT BY INDIVIDUAL
STATE OF MESSEMEME COUNTY OF SHETBY : , 8§:

Personally appeared before me, the undersigned suthority in and for the said county and state o this_L4th dey of___ Movember
B_24_ within my jurisdiction, ‘the within named ___Donald McCarty, Sr. -

‘who ackz.avgle-dgod that(he} {sho) (ihcy) executed | [ lﬁd@;;ummcm.

Vs Notary Public
s/

My commission expirer:
5-14-94

e ' -

(effix of iclif stal, if cpliceble)
s ‘_[ - N 1. ‘;», -_‘ .-

VI
r

Do
e ACKNOWLEDGEMENT BY CORPORATION
STATE OF MISSISSIPPI, COUNTY OF __ . 8S:
Personally sppeared before me, the uidersigned authority ir and for the said county and state, onthis______ dgy of ,
B, within my Jurisdiction, the vithin nemed i » Who acknowledg-
ed (he} (she) is of V : .

cotporation, end that for and on behaif of the 5514 corporation, t.nd as Its acl and ced (he) (she) execuind
the sbove anc foregoin, instrument, afier firss Laviny boen duly authe -jzag by eald corporation sc 1o do. '

Notary Put.ic
My commission expires;

(affix ofTiclai .eal, if apricabiz; ‘ ) t




