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onald Taylor and wi e, Janice Taylor

ofthe firstpart, and ~ WeDSter C. Jordar, Jr. ) - /D¢ CHANCERY CLERK Trustee, of the second part.
WITNESSETH: Thatforand in consideration o! Five DoMlars cash in hand paid by the party of the second partio the parties of the first part, and the debtand

trusls hereinafter mentioned, said parties of tne first part have bargained and sola and do hereby bargain, sell, convey and confirm unto the sajd party of the

second part the fellowing described real estate situated and being in Sheiby County, Tennessea, to-wil: )

Lot 194, Woodland Lake Subdivision, in Section Eighteen (18}, Township Three (3)

South, Range Nine (9) West, as per plat thereof of record in Plat Book 1, Pages

15A, 15B, and 15C, in the office of the Chancery Clerk of DeSoto County, Miss-

issippi.

Being the same property conveyed to Donald Taylor and wife, Janice Taylor by Deed
from D. F. Redd, of record in Book 264, Page 251, dated October 12, 1993, recorded
October 22, 1993, in the office of the Chancery Clerk of DeSots County, Mississippi.

Property known as 2830 Woodlznd Lake Road,

Parcel #3094-1803.0-00194.00
: : Hernando, Mississippi 38632
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Thistie ‘-'\ ! g6b e _sci@dq_@_a_ll estale, together with all the hereditaments and appurtenances thereunto belonging or ir any wise
appertaining v ngo 1t j ry of 17e second part, it Successers and assigns, i fee sim pie forever, and the said parties of the first part do hereby covenant
with, Yk 413 SHCees B ENG assions, that they are lawlully seized in fee of the aforedescribed real estate; that they have a good
right o sell and copvey the s me; that the same is unincumbered,

P, °
andthatthe tilie and quie: Lossession thereto iney wili and their heirs and personal represeniatives shall warrantand forever defend &gainst the lawful claims of

all persons.
Bul this is a Trust Deed, and is made far the lot'owing uses and purposes, and none other; that is 1o say: the saig parties of the firsl part are justly indebted

to First Greensboro Home bquity, Inc.

inthe sumof__Forty-Two Thousand, and 00/100 —($42,000.00) Doliars,

evidenced by

of the holder of the notes hereinafter mentioned,

a Note of even date Payable in 180 insrallments of $520.12, bearing an interest rate of
12.59 percent beginning December 29, 1994, and on the 29th day of each month thereafter
being due apd pavabl n November 29, 2009.

;.ssignment of this instrument tweerded i

7 beaok
23¥ Fase A S

Ao
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This the . ‘)‘ =y N - and it s a condition of s instrument that in the eventof any defaul

o~
inany of the 1erms%&-€cﬁd% (YR t vent ot any defaultin a7y of the terms ang conditions of any other deed of trust, the lien of
wh“mﬁmﬁ%j 18n & this instrument, then in every such event, the owner ofany part of the indebtedness secured by this
INStrument may, at iis oplion, declare e indebledness secured by this instrument due for all purposes, and foretiosure may be had hereunder as in the case of
any other cetault hereunder The owndr of any partof the ingebtedness secured herzby may, at his discretion, axance and pay any such sum orsums as shail
be necessary in order that the terms &nd cangiti~as of any Deed of Trust, the tien of which is then prior and paramount 10 the lien of this instrument, may be
compiied with, and such amou-.s sc . zig shall oz securad by the lien of this instrument and shall bear interest from date &’ such payment at the rate of 6% per
annum and shall be treated as part ¢f the expenses of administering this trust, and the advancement of such sum or sums shali in no way limit or bar the
aloresaid option to accelerate said indebtedness.

The parties of 1he first part desire to Secure zno make ceriain the payment of said notes, and of any and all renewats and extensions thereof. Now, the: store,
the parties of the first pan agree and bind themseives thal so long as any part ¢t the indebiedness aforesaid shali remain unpaid, they will pay all taxes ang
assessmentis against said pro PBry Dramptly when gue, and deposit all tax receipts with the hoider of the greater portion of the outstandin

indebtedness se zured hereby: will insure the buitdings on said property for nat less than §__insurable Valueagainst fire "“13 extended

coverage in some insurance comgany or companies approved by the hoider of
the greater partion of the outslanding indebledness secured heredy and cause salz policies ta be made payabiewsaid Trustee, fcr the benelit of the owner of
said indebledness as his interest may 2upear, end depasit sa's policies witn the heder ot tho greater portion of the cutstanding indebledness secured hereby
as further security for saig aebl, nc responsidility far the app-~val or mainenance of insurance being imposed upean the Trustee; wili protect the improvements
snsaid property by proper repairs, and mainiain themin genl repair and condition; will not do anyriing or suffer grpermit anything to be done whereby the lien
ot this Deed of Trus: might or could be impairec: will pay sucr expenses and fees as may be necessary in the presection of the property and the maintenance
and execution of this trust, including, but nat being limited to, expenses incurred by the Trustee in any legaf proceeding to which itis made or bacomes a party.
The net proceeds resulting from the 1aking of aki gr any part of the property by eminent domain, or from any sa in lisy thereof, shall be applied ugen the
indebledness in inverse order 1o its Meu 1y, anc ir the event of the destruction of the improvements by fire or othercasuaity, the net proceeds of the insurance
shailbe apphed upen the indebtedness securas ne'edy ininverss orgeralits maturity, or at1he optian of the partiesgf the first part, their heirs and aS551CN8, Such
proceeds may be used 1o restore the improvermenis 1o the ' former condiion,

The owner of any part of the indebledness afaresaid mey. al his discretion, advance an~ pay such sums as may be proper 1o satisfy taxes maintais
snsurance and repairs, and protect and preserve the property, and such amounts so paid shall be held ang Vreatedas pan of the expense of aam.inisiering this
frus.,.

It the said parties of the first part shall pay said ingeMedness when due, ar.c shall pay such sums as shall bemecessary to discharge taxes and mainlain
insurance and repairs and tha costs, fees and expensas of making, enforcing ang executing this trust, when they shgl| severally be due and payat 2. then this
conveyance shall become void, and the Trustee snal: raconvey bv quit claim the property herein described at experse of said parties of the firs: part.

Butifsaid parties af the first partshall tzil 1o pay any part of saig ‘ndebtecness. w “her principal orinterest, promptly when the same becomes due, or shall
fail to pay anv sum necesriry 1o satisfy zng discnarge taxes and ESSEsSments L4 ore the, become delinguent, g to mair‘a: insurance or repairs, or the
necessary e. nense of pratecting the RIOPErY 2Ny executing tnis ust. then. or in either gvent, ail of the indebtedness herein secureg shall, at the option of the
owner of any of said notes and without nauce, become immediately due an< payasils, principal and interest, anéthe said Trustee is hereby autnorized and
EMRawerec (0 enter anc ‘ake pussession of saic property. and before or atter such 2rtry 10 advertise the saie of said Property for twenty-one days by three
WBELY NOTICES ir ome newaspager published in Mempnis, Tennesses. ano sell the sa i Property for cash Lo the highest bidder, free from equity of redemption.
steraory right of redempiion, homestead, cowe: anc &' oiner exer.oiions, ali of which arc hereby expressly aaived, ans said Trustee shall execute a
conveyance 0 10e surchaser in fee simple, and oeiiver cossession (o the purchaser, which the parties of the firstas- bing the-w selves shail be given withoul
obstructior. hindrance ¢f de.ay,

The owners £ any pan of the indetiedness hereby secured Moy become the purcnaser at &ny sale under this svevance.
fthe notes secure PEIRDYV Are Dlaces i the ng -y
e security for their payme -, the parties of
shallbe a lien on the premises herein Oyl

arney for coliection, by suit or otherwise, orto enforoethair collaction by foreciasure arto protec:
d ay all costs of collection and litigation, together withzres. _nznle ane rney's fee, and the same
"h0 enirCes Jy a saie of the property as heren provided,

base




, 'The proceads of any sale shall be applied as follows: first to the payment of
the property. including the expense of any litigation and attorney's fees, and the

ek 738mer €3

the expenses of making, maintaining and executing this trust. the protection of
usual commissions 10 the Trustee; second, 1o the payment of the indebtedness

herein secured of imended sc 10 be, withgut preference or priority of any partover any other par, and any balance of said indebledness remaining unpaid shail
be the subject of irmmediate suit; and, third, should there be any surplus, the Trustae wili pay it to ihe partes of the first part, in order. In the even! of the death,
refusal, or of inability for any cause, on the part of the Trustes named herein, or af any SUCCessor trustee, 10 act at any time when aclion under the foregoing
powers and trust may be required, or for any other reason satisfactory to the owner of the debt, the owner or owners of the majority of the outstanging
indebledness aforesaid are autherized either in their own Name Of through ar attorney or atiorneys in fact appointed for that purpose by written instrument duly
regisiered, 1o name and appoint a SUCCesSor Or SUCCessors to execute this trust, such appointment o be evicenced by writing, duly acknowledged: and when

» the substituted trustee named therein shall thereupon be vesied with all the right and 1itle, and clothed with ail the

power ol he Trustee named hersin and such fike powsr ot substitution shall continue so long as any part o1 the debt secured hereby rermains unpaid. The
parlies of the first part, for themselves, their heirs, representatives and assigns, covenan! and agree that at any time after default in payment of any of the
indebtedness heraby secured. or upon fatlure to perform any of the covenants 1o be kept and performed by them, said Trustee may enter upon and take
possession of said property and collact the rents and profits therefrom with payment of such 1o the Trustee after default being full acquittance to the lenant, bur
the Trustee shalf be required 1c aceaunt only for the net rents, received Dy him; and trom and after the conveyance of said property under this Deed of Trust. the
parties of the first part, and all persans under themn, shall, at the option of the purchaser, be and became ihe tenants al will of the purchaser, at a rental of

s 520,

. per month, commencing with the date of delivery of the Trustee’s Deed.

ir: the event that two trustees are named herein, aither of the trustees shall be clothed with full power ta act when action hereunder is required and the lerm

“Trustee” shall be construed to mean “Trustees "

In the event that two trustees are named herein and the substitution of a frustes shall become na cessary for any reason, the substitution of one trustee in the

place of the two named herein shall be sufficient.

Wherever the word “Party” is used herein, it shall mean "Parties” if there are more than one person referred to ard wherever pronouns occur herein, they
shall be construed according to their Proper gender and number according to the context of this instrument.

All erasures and interlineations were made before signing,

The necessity of the Trustee herein namad, or any successor in trust, making oath orgiving bond, is expressly waived.

Witness the signatures of the said parties of the first part this the day and year first b?ve written.
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INDIVIDUAL
STATE OF TENNESSEE,
COUNTY OF SHELBY. ‘
Personally appeared betore me, _Richard E. Lipsey
& Notary Public of said Gounty and State,_Donald Tayler and
Janice Ta Y_J-Of the within named bargainar,
with whom | am persenally acquainted (or proved to me on the basis of satis-

factory gvidenWedged that _L he¥ " Axecuted the within
instrument far epunpii')sgs Fereif centained: '

Witnes Y 5 this 24T vember 49 94
37 X = k s //""““'-\.1
- 0w w& f Notary Pusfe /g ]
My Commission Expitest 29t hday of _ Augus 19.92_.
LU e Ty
ATTORNEY 'IN‘FACT k.
STATE O’FTENNESS:EE,f T
COUNTY OF SHELBY,
Cn this day of .18 betore me

personally appeared .
1o me knoawn (or proved to me on the basis of satisfactory evidence) to be the
person who executed the foregaing instrument in behalf of

acknowledged that __he___ executed the same as the free act and deed of
said

Witness my hand, at office, this - day of 19

Notary Public

My Commission Expires day of 19

Donald Tayler
-’B?Ml}'w

_d ayﬁc_e Taylor
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CORPORATE
STATE OF TENNESSEE,
COUNTY OF SHELBY. %
Before me,
Pubfic of said State and County aforesaid, personally appeared _
. withwhem | am personally acquainted
(or proved to me on the basis of satisfactory evidence), ang who, upon oath,
acknowledged himself (or herselfi 10 be ol the
» the within named bargainor, a corporation, and that __he
as such . executed the foregoing instrument for
the purpose therein contained, by signing the name of the carporation by
himself (or herself) as

a Notary

Witness my hand and seal, af office in _
this the day of .19

Notary Public
My Commissian Expires day of

19 .

PARTNERSHIP
STATE OF TENNESSEE,
COUNTY OF SHELBY.
Eefore me,
Public ot said State ~d County aforesaid, personally appeared
with whom | am personally acouainted
{or proved to me an the basis of satisfactory evidence;. and who, upon path,
acknowledged himself (or herself) to be a periner o
th¢ within named bargainor,
a partrership, and that ___he as such partrer, executed the foregoing instry-
ment for the purpose therein comained, by signing the name ot the partner-
ship by himself (or herseif} as partner.
Witness my hand anc seal, this

o

ttary

day ¢! 18,

£ STAT -5
(ﬂfﬂ R Notary Public
Vi Commission Expires day of 19
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SEND TAX BILLS TO: R¥ 2. | Eg "%_“ THIS INSTRUMENT PREPARED BY:
Donald & Janice Tavl Y.E. UR‘M"\DL Tri=Stare Title & Farow, Tnec %
ona anice (iXM;r -Q,.o‘(-‘? Mempihis, Tennessee 38134
State tax k3
2830 Woodland Lake Road Regsier's fee
{STREET ADDRESS) Recording fee
‘Hernando, Mississippi 38632 otat —
(CITY) (STATE) 21P) —s TG.#

PECORD & RETURN TO:

TRI-STATE THLE & FSCROW, NS,

Chivago Titde Insurance Company 50% Shpkbu _‘::E"’SE' !:.;'-'.. #: 25
&1 Adams Ave. nlade T :
Memphis, Tennessee 38103

]

¥.smphis, TN T2 69

F.1874 fi. 6/85

*590¢ Shelby Oaks Dr. #128
Momphis, T 38134

1701) 372-6679
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