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as Grantor {herein dasignated as "Debtor”), and EDWIN T COFER . . 8s Trustes,  and SUNBURST - BANK,
Scuthaven - , Miasissippi, as Beneficiary (herein designated as "Secured Party™); WITNESSETH: .

WHEREAS, Debtor is indebted to Secured Party in the full sum of C . ’ .
Twenty Five Thousand One And 00/100 ' o - Dollars ($25,001.00 ), avidenced
by Sunburst Home Equity Line Agresment and Note of even date herewith, in favor of Secured Party, bearing interest from date at the rate
spacified in the Sunburst Home Equity Line Agreement and Note, providing for payment of attornsy’s feas for collection if not paid according
to the terms thereof, and due and payable, if not sooner paid, on or befara ten (10) years from date. S ’ SRR

The Sunburst Home Equity Line Agreemant and Note provides for obligatory advances, repayments, and readvances under a revolving line
of cradit to the maximum amount of $25,001 .00 , all to ba secured by this Deed of Trust. ' : '

The Indebtednass under the Ag'reement‘s‘hall bear interest on advances theraunder at the floating rate of 1.5 % per annum above the
Wall Strest Journal Prime rate in effect on the first day of sach Billing Cycle divided by 365 days to determine the Daily Periodic Rate.- -

The Sunburst Homa Equity Line Agreement and Note contains provisions allowing for changes in the interest rate. Increases in the interest
“rate will result in higher payments; decreasss in the interest rate will result in lower payments. : : )

~ WHEREAS, Debtor desires to secure prompt payment of (a) the Indebtedness deseribed above according 1o its terms and any renawals and
extensions therecf, (b} any additional and future advances with interest thareon which Secured Party may make to Debtor as provided in
Paragreph -1, {c} any other indebtedness which Debtor may now or hereafter dwe to Secured Party as provided in Paragraph 2, and {d) any
advances with. interest which Secured Party may make 1o protect the property herein conveyed ag-provided in Paragiaphs 3, 4,5, and 6 { all
being herein referred to as the "Indebtedness”, whether now existing or hersafter arising). '

NOW THEREFORE, in the consideration of the Indebtedness herein recited, and to secure the same, tha undersigned, consisting of the
Debtor and of any other party, who, by execution aljdfdalivery heraof, pledges the property of any interest therein as sécurity for the said
indebtedness, said other party,‘l'!élfeby zii;};gg.wiedg!i.rjug the receipt and sufficiency of good and valuable consideration for execution and delivery
hereof, hereby conveys and warrants unto the Trustea aforesaid the following described property, situated in DESQTO ___ County,
Miasissippi, to-wit: -« oL - (o i : .

Y LOT 9, :TWELVE OAKS SUBDIVISION, IN SECTION 4, TOWNSHIP 2
SOUTH, ' RANGE '8 WEST, DESOTO COUNTY, MISSISSIFPI, AS SHOWN ON
PLAT 'APPEARING OF RECORD-IN'PLAT BOOK 2%, PAGE 22 IN THE CHA -
NCERY CLERK'S OFFICE OF DESOTO COUNTY, MISSISSIPPI. = = ’
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together with afl ihprovements and appurtenances now or hereafter erected on, and all fixtures of any and every description now or hereafter

attachad to, said land {all being herein referred to as the "Property”). Notwithstanding any provision in this agresment or in any other agreement

with Secured Party, the Secured Party shall-not hava a nonpossessory sacurity interest in and its Collateral or Property shali not includs any:

housshold gooda_(as 'defiped jn Federgl Reserve Board; Regulation AA, Subpart B}, unieas the hm{sgl}old goods, are Jidentified in a security
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agreement and are acquired as a resuit of a purchas? money obligation. Such housshold goods shall only secura said purchage:money obligation
- B 5!

{including any rafin.'ancing thereof). AN

THIS CONVEYANCE, HOWEVER, IS IN TRUST to secure prompt payment of all existing and future indebtedness dus by Dabtor to

Secured Party under the provisions of this Deed of Trust. If Debtor shall pay said Indebtadnass promptly when due and shall perform all
covenants made by Dsebtor, then this conveyance shall be void and of no effact. If Debtor shall be in default as provided in Paragreph 3, then,
in that event, the entire Indebtedness, together with all interest accrued thereon, shall, at the option of Secured Party, be and become at once
due and peyable without notice to Debtor, and Trustee shal, at the request of Secured party, sell the Property conveyed, or a sufficiency thereof,
. to satisfy the Indebtedness at public outcry to the highest hidder for cash. Sale of the Property shall be advertised for three consecutive “waeks
preceding the sale in 8 newspaper published in the county whare the Property is situated, or'if none is so published, then in some newspaper
having a general circulation- therein, .and: by posting a notice for the' same-time -at the courthouse of the seme county. - The notice and
advertisement shall discloss the names of the original debtors in this Desd of Trust, Debtors waive the provisions of Section 89-1-66 of the
Mississippi Code of 1972 as amended, if any, as-far as this section restricts the right of Trustee to offer at sale more than 160 acres at a time,
and Trustee may offer the Property herein conveyed as a whole, regerdless of how itis described.. . | ... R Vel

X

If the Property is situated in two or mare counties, of in two judicial districts of the same county, Trustee shall have full power to.select
in which county, or judicial district, the sale of the Property is to be made, newspapsr advertisement published and notice of sele posted, and
Trustee’s selection shall be binding upon Debtor and Secured Party. Should Secured Party be a corporation or an unincorpbrétod agsociation,
then any officer therecf may declare Debtor to be in default as provided in Paragraph 9 and request Trustee to sell the Property. Secured Party
shall have the same right to purchase the Property at the foreclosure sele as would a purchassr who is not a party to this Deed of Trust.

From the proceads of the sele Trustes shall first pay all costs of the sale including reasonable compensation to Trustes; then the
Indebtednass due Secured Party by Debtor, including accrued interest and attornay’s fees due for callection of the debi; and then, lastly, any,
balance remaining to Debtor. : o .

IT IS AGREED that this conveyance is made subject to the covenants, stipulations aﬁd-cbr!ditions set f’?(t? b'e!olw which ghall be binding upon
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all parties hereto. - . S 8 3 & 8 .
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.offTrust shall also' secure all future and additional advances which Secuied arty may maeke to Debtor from time to time upon
the security hergin conveyed. Such advances shall be optional with Sacured Party and shall be on such terms as to amount, maturity and rate
of interast as may be mutually agreeabie to both Debtor and Sacured Party. Any such advance may be made to any one of the Debtors should
there be more than one, and if so made, shall be secured by this Deed of Trust. Such Indebtedness may be evidenced by note, open account,
overdraft, endersement, guaranty or otherwise. LT : .

2. This Deed of Trust shall also secure any and all other Indebtedness of Debtor due to Secured Party with interest thereon as specified, or
any ons of the Debtors should there be more than ene, whether direct or contingent, primary or secondary, sols, joint or several, now existing
or hereafter arising at any time before cancellation of this Daed of Trust. Such Indebtedness may be avidenced by note, open account, overdraft,
endorsermnant, guaranty or otherwise. . ..

Regardisss of any statement in thie ar the pracsding paragraph to the contrary, this Deod of Trust will mat sacura any form 6f eredit given by Sesursd Porty to tha Osbtor or ta the
undarsigned unless the instrumant or decumant evidensing said sredit indisatas and disalosss, purexant to Truth in Lending, that the oredit is ssoured by this Desd of Trust,

3. Debtor shall keep all improvements on the land herein conveyed insured against fire, all hazards included within the term "extended
coverage”, flood in areas designated by tha U.S. Department of Housing and Urban Development as being subject to overflow and such other
hazards as Secured Party may reasonably require in such amounts as Dabtor may detarmine but for not less that the Indebtedness securad by
this Dead of Trust. All policies shall be writtan by reliabla insurance companies acceptable to Secured Party, shall include standard loss payable
clauses in favor of Secured Party and shall be delivered to Secured Party. Debtor shall promptly pay when-dua all premiums charged for such

. insurance, and shall furnish Secured Party the premium receipts for inspection. Upon Debtor’s failure to pay the pramiums, Secured Party shall
have the right, but not the obligation, to pay such premiums. In the event of a loss:-covered by the insurance in force, Debtor shall promptly

" notify Secured Party who may make proof of loss if timaly praof is not made by Debter. All loss payments shalll be made directly to Secured
Party as loss payee who may either apply the proceeds to the repair or restoration of the damaged improvements or te the indebtedness of
Debtor, or release such proceeds in whole or in part to Debtor. T e

4. Debtor shall pay all taxes and assessments, general or spacisl, levied against tha Property or upon the interest of Trustes or Securad Party
thersin, during the term of this Deed of Trust before such taxes or assessments becoms delinquent, and shail furnish Secured Party the tax
receipts for inspection. Shouid Debtor fail to pay all taxes and assessments when due, Secured Party shall have the right, but not the obligation,
to make these payments. : .

6. Debtor shall keap the Property in good repsir and shall not permit or commit waste, impairment or deterioration thereof. Dabtor shall use
the Property for lawful purposes only, Secured Party may make or arrange to be made entries upon and inspaections of the Property after first
giving Delitor natice prior to any inspection specifying a just cause related to Secured Party’s interest in the Property. Securad Party shall have
the right, but not the obligation, to causa needed repairs to be made to the Property after firat affording Debtor a reasonahle opportunity to make
the repairs, [ . : . i . - ‘

6. Any sums advanced by Sacured Party for insurance, taxas, repairs of construction as provided in Paragraphs 3,4 and 5 shall be secured
by this Dead of Trust as advances made to protect the Praperty and shall be payable by Dabtor to Secured Party, with intarest at the rate

- spacifiad in the note representing the primary indebtedness, within thirty days following written demand for payment sent by Secured Party to
Debtor by certified mail. Receipts for insurance pramiums, taxes and repair or construction costs for which Secured Party has mada payment
shall serve as conclusive evidence thareof, e

7. As additional security Debtor hereby assigns to Secured Party all rents accruing on the Property. Dabtor shall have the sight to collact and
ratain the rents as long as Debtor is not in default as provided in Paragraph 9. In the event of dafault, Secured Party in parson, by an agent or
by a judicially appointed receiver, shall be entitled to entar upon, take possassion of and manage the Property and collact the rents.  All rents
so collected shall be applied firat to the cast of managing the Preperty and collacting the rents, including fees for a receiver and an attorney,
commissions to rental agents, repairs and other necessary related expenses and then to payments on the Indebtedness. .- .- . . -

8. If all or any part of the Froperty, or an interest therein, is sold or transferred by Debtor, voluntarily or inveluntarily, excluding (a) the craation
of a fien subordinate to this Deed of Trust or {b} the grant of a leasshold interest of three years or less not containing an option to purchase,
Sacured Party may declara all the indebtedness to be immediately dua and payable. Secured Party shall be deemed to have waived such option
to accelerata if, prior or subsequent to the sale or transfer, Secured Party and Debtor's successor in interest reach agreement in writing that the
credit of such successor in interest is satisfactory to Securad Party and that the successor in interest will assume the Indebtedness s¢ as to
become personally liable for the payment thereof.  Upon Debtor’s succasser in interest executing a written assumption agresment accepted in
writing by Secured Party, Secursd Party shall release Dabtar from all obligations undsr the Deed of Trust and the Indebtedness.

if the conditions rasulting in 8 waiver of the option to accelerate are not satisfied, and if Secured Party elects not te exarcise such option, then
any extension or madification of the terms of rapayment from time to time by Secured Party shall not operate to talease Debtor or Debtor's
successor in intarest from any liability imposed by this Dead of Trust or by the Indebtedness. T o :

If Sacured Party elects to exercise the option to accelerate, Secuted Party shall send Debtor notice of accelaration by certifiad mail. Such
natice shall provide a peried of thirty days from the date of mailing within which Debtor may pay the Indebtedness in full, If Debtor fails to pay
such Indebtedness prior to the expiration of thirty days, Secured Party may, without turther notice to Debtar, invoke sny remedies set forth in
this Deed of Trust.

9. Debtor shall be in default under tha provisions of this Deed of Trust if (a) Debtor shall fail to comply with any of Debtor's covenants or
obligations contained herein, (b) Debtor shall fail to pay any of the Indebtedness secured hereby, or any installment thereof or interest thereon,
as such Indebtedness, installment or interest shall be dus'hy.tantractual agraement or by accelaration, {¢) Debtor’s action or inaction adversely
affects the collateral or the Secured Party’s rights in the collateral, or {d) Debtor anyages in any fraud or material misrepresentation in connection
with the indebtedness. ‘ ) s i . ‘?

10. Secured party may at any time, without giving formal notice tothe eriginal or any successer Trustes, or to Debtor, and without regard
to the willingness or inability of any such Trustee to executa this trust, appoint another person of succession of persons to act as Trustee, and
such appointes In the execution of thia trust shall have all tha powsrs vested in and obligation imposad upen Trustae. Should Secured Party
bs a corporation or an unincorporated association, then any officer tharaof may make such appointment.
+. V1. Each privilage, option or remedy provided in the Deed, of-Trust to Securad Party is distinct from every other privilage, option or remedy
contained herein or afforded by law or equity, and may be exerciged indepandantly, concurrently, cumulatively or successively by Sacured Party
or by any other owner or holder of the Indebtedness. Forbearance by Securad Party in axarcising any privilege, option or remedy after the right
to do so has accrued shall not constitute & waiver of Secired Party’s right to exercise. such privilage, option or remedy in event of any
subsequent accrual. . : o ; B

12.. The word "Debtor” shall embrace one individual or two or more individuals, depending on the recital herein of the partias to this Dead
of Trust. The covenants hersin contained shall bind, end the benefits herein provided shall inure to the respective lagal or personal
representatives, successors or assigns of the parties hereto subject to the provisions of Paragraph 8. If there be more than ona Dabtor, then
Debtor’s obligations shall be joint and several. Whenever in the Deed of Trust the context so requiras, the singutsr shall includs the plural and
the plurel the singular. Notices required herein from Secured Party te Debtor shell be sent to the address of Debtor shown in this Deed of Trust.

IN WITNESS WHEREOF, Debtor has executed this Dead of Trust on the 7th _ day of November 1994 -

N'H MAXWEEL

ACKNOWLEDGEMENT
STATE CF MISSISSIPPI .

COUNTY OF DESOTO "= = .o o
This day personally appearad before me, the undersigned authority in and for the State and County sforesaid, tha within named

-.g.:.._f( 5/"“‘,\\\ iy / - JOHN H MAXWELL
-?' ‘i/,- e A s DOROTHY L MAXWELL : e
" Wit g, o : i i . . . :
who acl : Iadgedh t at. he__ signed and delivared the foregoing Deed of Trust on the day and year therein montionsd. Given under my hand and official seai

~of affice} this' the ¥t - dy of November 1994 _ ) %
iy Corasiunion Expiren ¢ WY Uailitnssiol” bpiios Auguist 10, 1897 _MM\/ o " NOTAAY PUBLIC
? Preparad Byt .+, . - Sunburst.Bank, P.0..Box 169 ,.. . Southaven WS 38671601 393-8383
= Indgxid (’)’&"fﬁ'f?ﬁ ‘I, ;LOT 9, TMELVE OAKS SUBDIVISION, .IN SECTION 4, TS 25,R8W .
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