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THIS DEED OF TRUST ("Security Instrument") is made on — Decembexr 12
19 84 Thegrantoris Jeffrev Alan Vovles and wife, Mvriam A. Vovies

("Borrower”). The trustee is L. Patrick Sandlin
("Trustee™). The beneficiary is

Community Mortgage Corporation » which is organized and existing
under the laws of the State of Tennessee , and whose address is 142 Timber Creek
Drive, Cordova, TN 38018 {("Lendur").

Borrower owes Lender the principal sum of ONE HUMDRED TWENTY ETIGHT THQUSAND AND NO/100---—----

""""""""""""""" -z Dollars (US.$ _128,000,.00 ). This debt is evidenced by Borrower’s note
dated the same date as this Security Instrurnent ("Note"), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on January 1, 2025 . This Security Instrument
secures to Lender: (a) the repayviment of the debt evidenced by the Noe, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of all oter spms. with interest, advanced under paragraph 7 to protect the security
of this Security Instrument; and (c) the performance of Borrower's covenants and agreements uoder this Security Instrument
and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustes, in frust, with power of sale, the following
described property located in DeSoto Countpdississippi:

Lot 7, Section A, Cedar Creek Subdivision, in Section 1G, Township 2 South,
Range & West, DeSotc County, Mississippi, as thown by the plat appearing of
record in Plat Book 34, Pages 45-46, in ths office of the Chancery Clerk of
DeScto County, Mississippi.

THIE TE |
which has the address of _2220 Cedar Creek Drive ,__Olive Branch
{Streal] nc
B ("Property Adress

. {2Ip Code]

TOGETHER WITH all the improvements now or hereafter erccted on the properiy, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall aiso be covered by this Securiiy
Instrument. Al of the foregoing is referred 1o in this Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has the right to grant
and convey the Property and that the Property is unencumbered, except for encembrances of record. Bormmower warrants
and will defend gererally the title to the Property against all claims and demands, subject to any encurnbrances of record.
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THIS SECURITY INSTRUMENT combines un: form covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UntFoRM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Bomower shall promply pay when doe
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject o appiicable law or 10 a written waiver by Lender, Borrower shall
pay o Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) for:
(a) vearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b} yearly
leaschold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f} any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph &, n lieu of the payment of mongage insurance premiums. These
items are called "Escrow ltems." Lender may, at any time, collect and bold Funds in an amount not to exceed the maximuom
amount a lender for a federally related mortgage loan may require for Borrower’s escrow account under the federal Real
Estate Settlement Procedures Act of 1974 as amended from time (o time, 12 U.S.C. §2601 et seq. ("RESPA"), unless
another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an
amount not o exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or emmtity
(including Lender if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the escrow ilems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow lems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender
te make such a charge. However, Lender may require Borrower o pay a one-time charge for an independent real estate
tax reporting service used by Lender in connection with this Joan, unless applicable law provides otherwise. Unless an agreement
is made or applicabie law requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings
on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall
give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose
for which each debit to the Funds was made, The Funds are pledged as additional security for the sums secured by this Security
Instnment.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account o Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at
any time is not sufficient to pay the Escrow liems when due, Lender may so notify Borrower in wriling, and, in such case
Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in
no more than twelve monthly payments, at Lender's sole discretion,

Upon payment in full of all sums secored by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior o the acquisiton
or sale of the Property, shall apply any Funds helt 4 by Lender at the time of acquisition or sale as a credit against the sums
secured by this Secunity Instrument.

3. Application of Payments. Unless apphcable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under
paragraph 2; third, to interest due; fourth, to principal duc; and last, to any late charges due under the Note.

4. Charges; Liens. Bomower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain prionty over this Security Instrument, and ieasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them
on time direclly o the person owed payment. Borrower shall promptly fumish to Lender all notices of amounts w be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing
the payments.

Borrower shall promptly discharge any lien which has pnomv over this Secuntv Instrument unless Bomower: (a)
agrees in wridng (o the payment of the obllgauen seeured by the lien in 2 manner aweptable 10 Lender; (b} contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender sobor-
dinating the lien to this Security Instrument. If Lender determines that any part of Property is subject to a lien which
may attain priority cver this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall
satisfy the lien or take one or more of the actions set forth above within 10 davs of the giving of notice.

5, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hergafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
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for the periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Bommrower subject io
Lender's approval which shall not be unreasonably withheld. If Borrower fails 10 maintain coverage described above, Lendzr
may, at Lender’s option, obtain coverage 1o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right o hold the policies and renewals. If Lender requires, Borrower shali promptly give to Lender all receipts
of paid premiums and renewal notices, In the event of loss, Borrower sball give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security wounld be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower
abandons the Property, or does not answer within 30t days a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may collect the insurance proceeds. Lender may nse the proceeds to repair or restore the Property
or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice
is given. .
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend -
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments.
If under paragraph 21 the Property is acquired by Lender, Borrower™s right to any insuranee policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass (o Lender 10 the extent of the sums secured by this Security
Instrument immediately prior o the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of Property; Borrower’s Loan Application;
Leaseholds, Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Barrower’s principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are bevond Borrower’s control. Borrower shalt not
destroy, damage or impair the Propenty, allow the Property to deteriorate, or commit waste on the Property. Borrower shzll
be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgement
could result in forfeinire of the Property or otherwise materially impair the lien created by this Security Instrumemn or Lender’s
securily interest, Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower's
interest in the Property or other material impairment of the lien created by this Security Instrument or Lender's security
interest. Borrower shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lender with any material information) in connection with the loan
evidenced by the Note, including, but not Mmited to, representations concerning Bormower’s occupancy of the Property as
a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the
merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
comtained in this Security Instrument, or there is a i>gal proceeding that may significantly affect Lender’s rights in the Property
(such as a proceeding in bankrupicy, probate, for condemnation or forfeiture or 10 enforce laws or reguiations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lender’s righis in the Property. Lender’s
actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court,
paying reasonable attomeys’ fees and entering on the Property to make repairs. Although Lender may take action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment. these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrowe- requesting
payment

& Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by
this Security Instument Borrower shall pay the premiums required to maintain the morigage insurance in effect. Tf. 197 any
reason, the mortgage insurance coverage required by Lender lapses or ceases 10 be in effcet, Borrower shall pay the presiiums
required to oblain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substaniially
equivalent to the cost 1o Borrower of the mortgage insurance previcusly in effect, from an alternate morigage insurer approved
by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month
a sum equal o one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a 10ss reserve in lieu of morigage
insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverzge (io
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the amount and for the period that Iender requires) provided by an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or o provide a loss
reserve, umtil the requirement for morigage inswsance ends in accordance with any written agreement between Borrower
and Lender cr applicable law.

9. Laspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior (o an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in commnection with
any condemnation or other taking of any part of the Property, or for conveyance in liev of condemnation, are hereby assigned
and shall be paid 10 Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a pariial taking of the Property in which the
fair markel valu= of the Property inunediately before the taking is equal 1o or greater than the amount of the sums securad
by this Security Instrument immediately before the wking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
(a) the total amount of the sums secured immediately b ore the takin;, divided by (b) the fair market value of the Property
immediately before the taking, Any balance shall be paid to Borrower, In the event of a partial taking of the Property n
which the fair market value of the Property immediately before the taking is less than the amount of the sums secured im-
mediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise pro-
vides, the proceeds shall be applied to e sums secured by this Security Instrument whether or not the sums are then due,

If the Property is abandoned by Berrower; or if, after notice by Lender to Borrower that the condemnor offers w
mike an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply the proceeds, at its option, either (0 restoration or repair of ihe Property
of (0 the sums secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or posipone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such payments,

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granied by Lender to any successor in interest
of Borrower shall not operate to release the Hability of the original Borrower or Borrower’s successors in interest. Lender
shall not be required to commence proceedings against any successor in interest or refuse to extend time for payment or
otherwise modily amortization of the sums secured by this Security Instrument by reason of any demand made by ihe original
Borrower or Borrower's successors in imerest. Any forbearance by Lender in exercising any right or remedy shall not be
a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17, Rorrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument bt does not executs the Note:-(a) is co-stgning this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; {b) is not personally cbligated to pay the
sums secured by this Security Instrument; and (c) agre.s that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note witbout that Borrower’s
consent.

13. Loan Charges. If the loan secured by this Security Instrament is subject to a law which sets maximum loan
chii 2es, and that law is finally interpreted so that the interest or other loan charges collected or (0 be collected in connection
with the Joan exceed the permitied limits, then: (2) any suc:: loan charge shall be reduced by the amount necessary to reduce
the charge w0 the permitted limit; and (b) any sums-already collected from Borrower which exceeded permitied limits will
be refunded to Borrower. Lender may choose to make t..s refund by redocing the principat owed under the Note or by making
a direct pavmient to Borrower. If a refund reduces principal, the reduction will be treated as a pariial prepayment without
any prepavment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Insuument shall be given by delivering it or
b mailing it by first class mail urdess applicable law requires use of another method. The notice shall be directed to 1be
Pmpem Address or any other address Barrower designates t - nolice 10 Lender. Any notice 1o Lender shall be given by
first ciass viail 1o Lender’s address stawd herein or eny other address Lender designates by notice 1o Borrowe . Any notice
pre: ided for in this Security Instrument shall be deemied to have beer given 10 Borrower or Lender when given as provided

.in this paragraph. .

15. Governing Law; Severability. This Serurity Instrument shail be governed by federal law and the law of the
Jjurisdiction in which the Property is located. In the event that any pruws:on or clause of this security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note whirh
can be given effect withount the cnnﬂicu'ng provision, To this end the provisions of this Security Instrument and the Nate

are declared to sevexable
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of tive Property or a Beneficial Interest in Borroweér. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natral
person) without Lender's prior written consent, Lender may, at its oplion, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal’ -
law as of ihe date of this Security Instrument.

If Lender exercises this option, Lende: shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Sccurity Instrument. If Borrower fails (0 pay these sums prior Lo the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. If Borrower meels certain conditions, Borrower shall have the right 1o bave
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as applicable Jaw may specify for reinstatement) before sale of the Property pursuant to zny power of sale contained in this
Security Instrument; or (b} entry of a judgment enforcing this Security Instrument, Those conditions are thai Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b} cures any default of any other covenants or agreements; {c) pays all expenses inzurred in enforcing this Security
Instrument, including, but not lmited 1o, reasonable atiorneys’ fees; and (@) takes such aclion as Lender may reasonably
require 10 assure that the lien of this Security Insurument, Lender’s rights in the Property and Borrower’s obligation to pay
the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security In-
strument and the obligations secured hereby shall remain fully effective as'if no acceleration had occurred, However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17. '

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
{known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change it accordance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicér and the address to which payments should be made.
The notice will also contain any other information required by applicable law. '

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anvone else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentences shali not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate
to normal residential uses and to maintenance of the Propenty, .

Borrower shall promptly give Lender writien notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower bas actual knowledge. If Borrower Jeams, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law. '

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerasene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatle solvents, materials containing ashestos or formaldehyde, and radioactive materials. As
used in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction, where the Property is located
that relate 1o hezlth, safety or environmental protection.

NON.UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: {a) the default; (b) the action required to cure the
default; (<1 a date, not jess than 30 days from the date the notice is given to Borrower, by which the default must
be cured; aud (d) that failure to cure tive default on or befoi+ fe date specified in the notice may result in acceleration
of the sums secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower
of the right to reinstate after acceleration and the right to bring a court action to assert the non-existence of a default
or any other defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified
in the potice, Lender at its option may require immediate payment in full of all sumns secured by this Security Instrument
without further .Jemand and may invoke the power of sale and any other remedies permitted by applicable law, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.
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If Lender invokes the power of sale, Lender shall give Borrower, in the maner provided in paragraph 14,
notice of Lender’s election to sell the Property. Trustee shall give notice of sale by public advertisement for the time
and in the manner prescribed by applicable law. Trustee, without demand on I orrower, shall sell the Property at
public auction to the highest bidder for cash at such time and place in DeSotco CountyasTrustee
designates in the notice of sale in one or more parcls and in any order Trustee determines. Lender or its designee
may purchase the Property at any sale. _

Trustee shall deliver to the purchaser T -ustee’s deed convering the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima fuci= evidence of tire truth of the statements
made therein, Trustee shall apply the proce.«is of (he sale in the following or.er: (a) to alt expenses of the sale, inciuding,
but not lienited to, reasonable Trustee’s and atforney’s fees; (b) to all sums secured by this Security Instrument; and
{c) any excess to the person or persons legally entitled to it. o i

22. Releasc. Upon payment of all sums secured by this Sccurity Instrument, Lender stall cancel this Security
Instrument without charge to Borrower. If Trustee is requested to cancel this Seci..ity Instrument, all notes evidencing debt
secured by this Security Instrument shall be surrendered ¢ Trustee. Borrower shall pay any recordation costs.

23. Substitute Trustee. Lender, at i-s oplion, may from time to time remove Trustee and appoini a successor rustes
10 any Trustee appointed hereunder by an instrument recorde! in the county in which this Security Instrument is recorded.
Withowt conveyance of the Property, the successor trustee st 1t succeed 1o all the title, power and duties conferred upon
‘Trostee herein and by applicable law. :

24. Riders to this Security Instrument. If one or more riders are executed by Dorrower and recorded togettier
with this Security Instrument, the covenants a::d agreements of each such rider shall be mcorporated inio and shall amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable box{es)] : g

(X Adjustable Rate Rider [] Condominium Rider [ 14 Family Rider
|:] Graduated Payment Rider D Pianned Unit Developmen: Rider D Biweekly Payment Rider
[:] Balioon Rider [] Rate Improvement Rider D Second Home Rider

T ] Other(s) [specify)

BY SIGNING BELOW, Bormrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.

Witnesses: : ; & ' ; / .
| , // il u;_{-é

S A b (Seal)

Jeff Ty (}{éaf: ‘Voyles / - Borrower
Sociat Security Number 425" 3/ 7557

AU okt o (i tellee— (Seal)

Mvriam all voyles o4 - Borrower
Social Security Nomber ‘7/5'3?’ 54-97) 5

[Space Below This Line Fur Acknowledgme: ()

STATE OF MISSIS_SIP.PI
CCUNTY OF DESCTUC

_ _PERSONALL. came and appeared refore me, the undersigned authority in and for the
said county and state, on this 12th day cf Decerber, 1994, within my Jjurisdidtien,

the wi**in named Jeffrey Alan Voyles and wife, Myri 2. Voyles, wholacknowlfified,
that they executed the above and foregeing ihstru%??. SN ./*— S
,J./'“\ S S / . / -// /;‘_J, L
S T R / ST A A
NOTARY PUBLIC //’ _ R
v

€ -3

My Commission Expires:_October 1. 1998 -’ T

Prepared by & relurmn to: LOAN #: 04-1956
Woods and Snyder

P O Box 458

Qlive Branch, MS 38654

{601} 823-2536
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps - Fixed Rate Conversion Option)

. .
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.+ THIS ADJUSTABLE RATE RIDER i1 made this 120 ¢ dsy of DECEMBER. - “{ ;IH"._: Y
. 1994 » 20d is incorporated into and shall be deamed to amend and supplement the Mortgage, Deed. of
Truzjt or Security Peed (the *Security Instrument®) of the seme dato given by ihe undersigned (the "Borrower™)'to

secure Borrower's !{%djmtablﬁ Rats Note (tho *Note") to ~ coMMURTTY MORTGAGE CORPORATION:

(the;'"l.cnde.r-f) of the same data and tovering the property deseribed in the Secur by Dastrument aud locatcdl at::, » ’

;. 9230 CEDAR CREER DRIVE OLIVE BRANCE, MISSISSIPPI 38654’
' [Proparty Addren] G

. THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST . A

. RATE AND ITHE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE “ .
BORROWER'S \ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME. AND' ES

i THE MAMIMUM RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE Vil
DPTION TQ CONVERT THE ADJUSTABLE RATE TO A FIXED RATE. ST

~, ADDITIONAL COVENANTS. In addition to the coveaants ‘and agreements made in the Sécluéry.‘
Instrument, Barrower and Lender further sovenant and agres as follows: : B

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

. The Noto provides for an initial Interast sats of 7.50 %. The Nete provides for chabir'e's
in thé adjustabls {aterest fute and the monthly payments, as follows: R
4, ADJUSTABLE : RATE AND MONTHLY PAYMENT CHANGES

.:{4) Change Dates :

", -The adjustabia interest rate I will pay may changs on the first day of A
end On that day every 12th imopth thereafter, Each date on which my adjustsble interest rate could thange is celled
& "Chauge Date." Lo

"(B) The Index ‘ , B
‘Beginning with the first' Change Dats, my adjustabls interest rate will be based on an Index, The "Indexhis
the weekly average yisld on United States Treesury sceurities adjusted to 2 constant maturity of { year, as made
avaifable by the Tedersl Restrve Board, The most recant Index figurc availabls as of the date 45 days before ¢ach
Change Dats s called the *Chirpent Index," : ‘ CTe
IF the Index is go longer available, the Note Holder wil] choose a'new index that s based upon comparable’
information, Tha Nots Holder will give me nolies of this chojce, g s
A&) Caleulation of Chariges s
- Before each Change Date! the Nots Holder will caleulats my new interest rats by addisg  TWO & .. .
SEVEN EXGHTH ! pereeatages poini(s) ¢ 2.875 %) to the Curren: Index. The |
Net¢ Holder will then round|the result of this addition to the pearcst ope-cighth of one percentage point

" (0.1Z3%). Subject to the limits stated 1n Section 4(D) belew, this rounded amount will be my new intefest 'r.jst_ng

ualil the next Change Date, e
The Note Holder will then! detarmine the amount of the monthly payment that would be sufficlent to thpay
the unpaid prineips} that 1 am expectsd fo ows at the Change Date in full on ths Maturity Date at ry pew' interest -
rate in substantially equal payments, The result of this calculation will be the pew smount of my monthity
Pﬂ)’mﬂnt- . !i ’ S
{D) Limits on Interest Rate?lChanges s
-The interest rate L am required'to pay at the first Change Date will nat be greater than 8.50 - - A
MULTISTATE CONVERTIELE ADJUSTABLE RATE RIDER « Slngle Famdly - 1 Year Tressury Inder T
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or lgss then  6.50 %, but i no event less than the Margin, Thereafter, myadjustable interest mmte will
never be incressed or decreased on any single Changs Date by wore than ONE _ S
pefoentage poinl(sq { 1.00 %) from the rats .7 interest I have been paying for the preceding 12 months.
BCES “:E)ué\rer bo greater thag 11.00 %, which is called the "Maximun Rate,* ot

. (E) EffectivelDate of Changes . _ Yoo
. * My pew interest rats will become effective on cack Change Date, I will pay the amougt of my new. dranthly
paytaent b:giuning\on the firs! monthly payment date after the Change Date until the amount ¢f my  moathly
payrhent changes agpin, ‘ : Lo
.(F} Notice of Changes : LR LET
. 'i“he Nots Holder will dsliver or mail to me & netice of any changes in my adjustable interest rate and ithe -
amount of my monialy payment befors the effective date of any change. The notice will inclwde information
'required by law to be given me and also the titlo and telephone number of a person who will answer any quéstion
I ma¥ have regardingithe notica. e
B. FINED INTE ST RATE OFTION ey
..The Note provides for the Bortower's option to convert from an adjustable interest tate with intereat faje
lirits to 2 fixed jntereSt rate, of follows: RIS

"y,

5. FIXED INTEREST RATE CONVERSION OPTION , T
-{A) Option to Canvert to Fixed Rate , o
" “Thave a Conversi%m Option that I can exarcise unless T am in default or this Scetion 5{A) wilk sot permit e -

to._dd £0. The "Conversion Opticn* i2 my option to convert the intsrest rate 1 am required fo pay by thi'a‘a"thl-gl
, froman adjustable rate *vith interast rate imits to the fized raln cajoulated under Section 5(B) below. RICEEAY
. The conversion cay only tako placo on 2 date(s) spesified by the Note Holde: during the petied beginning o
the first Change Dats and ending on the fifth Change Date. Each date on which tmy adjustable interest rite'can
coavert to the new fixed\rate is called the *Conversioa Date." REEE
. 1f I want to exercise the Conversion Option, I must first meet certain conditions. Those conditions are thats:
(3) Imust give the Note Holder notice that I want to do so; (i) on the Conversion Date, T must not be in default .
under the Nots of the St urity Instrument; (1) by & date spesified by the Note Haolder, 1 must pay the Néte
Holder s copversion fe of U.S. §© 25p. 00 s and (iv) 1 must sign sad give (be Note Holder agy-
documents the Note Holder requires to effect the conversion. AT
(B} Caleulation of Fixed Rate RO
- =My new, fixed intersst rate will be equal to the Federal National Mortgage Association's requirad ﬁe_z':_:-"ield‘
as of 4 dats and tire of ddy. specified by the Nots Holder for 30-year fired mate mortgages covered by applicablie
'60-day mandatory delivery|commitments, plus one percentage peint (1.00%), rounded to the pearest one-sighth 4
ape percentags point (0.125%). If this required net yiald cannot be determinad because the applicable commitmiénit
is not available, the Nots }{nldcr will detormine my iaterest rate by using comparable information, My new. tutb
calenlated under this Section S(B) will not ba greater than the Maximum Rate stated in Section (D) gbave, 1L
*(C) New Payment Amount and Effective Date T
~If I choose to exercise|the Conversion Option, the Nots Holder will determing the amount of the montily -
payment that would be sufficteat to rapay the unpaid principal I ana expected to owe on the Conversion Dats"igs
full on the Maturity Date &t my sew fixed interest rats in substantially equa! payments. The result of. this -
calculation will be the new amount of my monthly payment. Beginning with my first tonthly payment after the
Coaversion Date, I will pay the new smount 2s my monthly payment untii the Maturity Date, e

C. 'I:‘RANSFER OF THE FROPERTY OR A BENEFICIAL INTEREST IN BORROWER L
<1, Untll Borrower cxci‘c'_ises the Cotvesion Option under the conditions stated 1o Section B of s
Adjustable Rate Rider, Uniform Covenant 17 of the Security Instrumeat is amended te read as follows: : o

IR
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K Transfer of the Property or a Beneficial Interest in Borrower, If all or apy part of the Prop-ei‘ll‘.jw of.eny
intsrest in it is eold or transferred (or if a beneficial interest in Borrower it soid or transferred and Borrower is niol -
a patura] person) without Lender's prior written consent, Lender sy, st its option, require immediate paymest in
full of all sums steured by this Security Instrument. Howover,

this option shall not be excrcised by Letider’ i
-exercise i3 probibited by federal Jaw as of the date of (his Security Instrument. Lender also shall ot exercies this

oplion if: (a} Borrawer causes to ba subimitisd to Lepdes infoimation required by Lender {o evaluate the intended: -
trausferes as if & naw loan wers being mads to the transferce; aod (b) Lender reasapably determines that Lender's
secusity, will not belimpaired by the loan assumption and that the risk of & breach of any covenrnt or agreement in
thiz Security Instrument is scceptable to Lender. C e
- To the extent permitted by applicable Jaw, Lender may charge s reasonsble fes 25 & cendition o Letders,
cosent to the Joan ssumption. Lender a 0

Iso mey require the transferes to sign an assumption agreement that i¢
gcoeptable to Lender and that obligates the tex

: =usferee to keep all the promises sad egreewments made ig the Nols |

* end i this Security Instrument, Borrower will continue to be obligated under the Note snd this Seturity

lnstniwent unless Lender releases Borrower in writing, ' C e

* If Lender sxexcises the option io fequire immediste paymest in full, Lender shalf give Borrower notice ;
sccelsration. ‘The nuti"pe shall provide a
mailed within which Botrower must pa

period of ot less than 30 days from the date the notice is delivertd b1

¥ all surms secured by this Security Instrument. If Borrowes fails to pay '
thesésums prior to the expiretion of this period, Lender may invoke any remedies permitted by this Segurity.
Instrument without fu her notice or demand on Bomrower. .

2. 1f Borrower expreises the Canversion Option under the conditions stated in Section B of this Adjustable
Rets Rider, the amendment to Uniform Covenant 17 of the Security Ipstrument contained in Section C 1'zbove .
shill then ceaso to be i effect, and the provisions of Uniform Covenant 17 of the Security Lustrument -shall -
instegd be in effect, as f&ﬂows: R

P P
“Transfer of the Priperty or 8 Beneficial Interest in Borrower. If al] or any part of the Property oreay
interest iu it is sold or tmasferred {or if 2 beneficial interest in Borrower is sold or transferred aad Borrowtr.js oot -
& pathral person) without\Iisnder’s prior written cousent, Lender may, at its option, require immediate paymes! ja-
full of all surs secured by this Security Instrument. However, this option shall mot be exersised by Lender if
exercise is prohibited by feders! aw as of the date of this Secutity Tnstrument, L
* If Lender exercises this optien, Leader shall give Borrower notice of acceleration, The votice shall prov
period of not less than 30 days from the dats the notice is delivered or maijed within which Borrower must pay all |
furmssecured by this Swﬁﬁty Instrument, If Borrower falls to pay these sums prior to the expimtion of this.

period, Lender may invoke aoy remedies permitted by this Security Instrument without further sotice.or demand
on Barrower, ll :
g i

"_‘B"f SIGNING BELOW,Echwer necepts and agrees to the lerms 2nd coven

ants contained in this Adiustahle
Rafé Rider, ;. COTERE
. - 7 1 5/.: L'/‘} } B

A . N
’ - ‘i 7y i
== (Sead) L’?—'@'uqﬁxuf:v—ﬁa Vorl te —{Seal)-
..J-‘E}:/FIQ_?;IZA. VOYLES

tdéia .

Borrover MYRIAM A. VOYLES, )

. Bortowét °
3 (Seal) __(Sealy’
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