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Prepared By: Southaven BOOK 7 4 1 PAGE 4 48
THE PEOPLES BANK & TRUST COMPANYT“: re lneenrapg s
P.0. BOX 1109 RN Y
. SOUTHAVEN, MS 38671
Telephone Number____349-2855 : . Dec 27 |1 os MM '8y
THIS INDENTURE, made and entered into this day by and between “FK_W—I?’#?
JERRY T. STAFFORD AND SANDRA A. STAFFORD T P,G. o
_ A pad
whose address is __ 6565 GREEN GLEN
{Street No. or RFD No. ard Box) {City)
DESOTO MISSISSIPPI , as Grantor (herein designated as “Debtor”, and
(County) {State)
W.P. MITCHELL
as Trustee, and THE PEOPLES BANK & TRUST COMPANY
of SOUTHAVEN , Mississippi as Beneficiary

(herein designated as “Secured Party”), WITNESSETH;:

WHEREAS, Debtor is indebted to Secured Party in the full sum of
_____ THIRTY THOUSAND AND RO/100- -

Dollars ($30,000, 00m======~~— } evidenced by _OUR promissory note of even date herewith

in favor of Secured Party, bearing interest from _DATE ______ at the rate specified in the note
providing for payment of attorney’s fees for coliection if not paid according to the terms thereof and belng due
and payable as set forth below:

180 MONTHLY INSTALLMENTS OF $301.45, EACH; MONTHLY BEGINNING 1/1/95 AND
CONTINUING ON THE SAME DAY OF EACH MONTH THEREAFTER UNTIL MATURITY.

**THIS NOTE IS SUBJECT TO A VARIABLE RATE#*%

WHEREAS, Debtor desires to secure prompt payment of (a) the indebtedness described above according
to its terms and any extensions thereof, {b) any additional and future advances with interest thereon which
Secured Party may make to Debtor as provided in Paragraph 1, (¢) any other indebtedness which Debtor may
now or hereafter owe to Secured Party as provided in Paragraph 2 and {d) any advances with interest which
Secured Party may make to protect the property herein conveyed as provided in Paragraphs 3, 4, 5 and 6 (all
heing herein referred to as the “Indebtedness”}.

INDEXING INSTRUCTIONS:

LOT 45, POPLAR FOREST NEIGHBORHOOD, IN SECTION 25, TOWNSHIP 1 SOUTH,
RANGE 9 WEST, DESOTC COUNTY, MS

NOW THEREFORE, In consideration of the existing and future indebtedness herein recited, Debtor hereby -
conveys and warrants unto Trustee the land described below situated in the

WALLS DESOTC

City of

County of State of Mississippi:

LOT 45, POPLAR FOREST NEIGHBORHOOD, IN SECTION 25, TOWNSHIP 1 SOUTH,
RANGE 9 WEST, DESOTO COUNTY, MISSISSIPPI, AS SHOWN ON PLAT RECORDED IN PLAT
BOOK 44, PAGE 11, IN THE OFFICE OF THE CHANCERY CLERK OF DESOTO COUNTY, MISSISSIPPI
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together with all improverments and appurtenances naw-or hereafter erected on, and all fixtures of any and every
description now or hereatter attached 1o, said land (all being herein referred to as the “Property™}. Notwithstanding
any provision in this agreement or in any other agreement with Secured Party, the Secured Party shall not have
a nonpossessory security interest in and its Collaleral or Property shall not include any househoid goods (as defined
in Federal Reserve Board Regulation AA, Subpart B), unless the household goods are identified in a security
agreement and are acquired as a result of a purchase money obligation. Such household goods shall only secure
said purchase money obligation {including any refinancing thereof).

THIS CONVEYANGCE, HOWEVER, 1S IN TRUST Lo secure prompt payment of ali existing and future Indebtedness dus by Deblor to Securad Parly under
the provisiens of this Deed of Trust. I Debtor shail pay said Indebieness promptly when due and shali perfarm all covenants made by Debtor, then this
conveyance shall ba vold and of no effect. f Debtor shall bé In defeuil as provided in Paragraph £, then, in that event, the entire Indebtedness, together with
ali interest acerued thereon, ahall, at the option of Secured Party, be and become al once due and paysble without notice 1o Depior, and Trustes shall, &t the
request o Secured Pany, sell the Proparty conveyed, or a sutficlency thereof, 1o satisfy the Incebtedness al public outcry to the highest bidder for cash, Sale
of the property shall be acvertisad for three consecutive weeks preceding the sale In a newspaper published in the county where the Property Is sluated, or if
none is ao published, then In some newspaper having & general clrculation therein, and by posting 8 nolice for {he same lime &t the courthouse of the same
county. The notice and advertisement shall disclose the namas of 1he ariginal deblors in this Desd of Trust. Deptors waive 1the provisions of Section B8-1-55 of
the Missisgppi Coge of 1972 as amended, If any, as far as this section restricts the right of Trustes to ofter at sale more than 160 acres at a tima, and Trustes
may offer ive property herein conveyed as a whole, regardless of how it is described.

If the Property is situaled in iwo of more counties, of in two judicial districts of the same county, Trustee shall have full power to seiect In which county,
or judicial district, the sale of the propeny Is to be made, newspaper advertisamant published and notice of sale posted, and Trustee's selection shali be
binding upon Debior and Secured Party. Should Secured Party be a corporalion or an unincorporated assaclation, then any olticer thereof may declare Debtor
1o be In datault aa provides in Paragragh D and request Trusies to se!l the Property. Secured Party shall have the same righl to purchase the ‘property at the
torectmsure sate 8s would a purchaser who I8 not a party to this Deed of Trust.

e el K i b e AT Rl e (Bt o O N A M R C W Il R e e b e

From the proceeds of the sale Trustes shall first pay al! costs of the sale inctuding reasonable compensation to Trustee; then the Indebledness due Secured
H Party by Debtor, including accrued interest and attorney's fees due for collection of the gebt; andthen, lasthy, any balance remaining 10 Debtor. B

1T IS AGREED that this conveyance is made subject to the covenants, atipulations and conditions set fonth below which shali be binding upor at paties
hareto.

1. This Deed of Trust shall &lso secure il futre and addliionat advances which Secwed Pany may make tn Debtor from time to ime upon the security
herein' conveyed. Such advances shall be optio _}Hh Secured Perty and shall ba on such terms as o am Ed maturity and rate of interest as may be
mutualiy agreeable 1o both Debtor and Secured Piﬁy. Any such advance may be made 1o any one of the Debloia should there be more than one, and If so
made, shall be secured by this Deed of Trust to the same extent =s It made to aif Debtors.
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" 2. This Doad of Truat shail also secure any n....-!‘; |1 other Indebtednass of Debtor due to Secuned Party with ..'.‘.'; therson as specilied, or ot any ons of
the Debtors should there ba more than ane, whether direct or cantingent, primary or sacondary, acke, Jeint or several, now existing or harsatier arising al any
1ime before cancetiation of this Dead of Trusl. Such Indebtedness may be evidgenced by note, opan account, overdrall, encorsement, guaranty or ctherwise.

3. Deblor shalt keep ali improvements on the tand herein conveved insured agalnst lire, all hazards Inchudec within the lerm “axiended coverage”, fioed in
areas designaled by the U. 5. Depariment ot Housing and Urban Develcpment as being aubject 10 overflow and such other hazards us Secured Party ray
reasonably requite in SUCh amounts 8s Dabtor may determine but for not less than the Indebtednass secured by this Desd of Trust. Al policies shall be
writien by feliable insurance companies acceptable to Secured Party, ahall include standard koss payable clausss in favor of Secured Party and shall ba
delivered 10 Secured Party. Debtor shall promplly pay when due all premiums charged far such insurance, and shall tunish Secured Parly 1he pramium receipts
tor inspetion Lipon Debtor's failure o pay {he pramiums. Sacured Parly snall have the right, but not the abligation, to pay such premiums, in ihe avent ol a
loss covered by the insurance in force, Debtor shall promptly notity Secured Pany whe may make proci of 1oss if timely proof is not made by Debtor. All Joss
payments shall be made directly 10 Secured Party as loss payec who may either apply the proceeds 1o the rapair or restoralion of the damaged improvements
or to the indettedness of Deblor, or reiease such proceeds in whole or in part to Debior.

4. Debtor shall pay all taxes and assessments. general or special, lavied agains! the Property of upon ihe 1nlerast of Trusiee or Secured Party therein,
during the term of 1his Deed of Trusl hefore such laxes of aASSessments become delinquent, and shall furnish Secured Pany the tax receipts lor inspection.
Should Debtor fail to pay ali taxes and assessmenis when due, Secured Party shall have the right, but not the obligation, to make {hese payments.

5. Deblor shall keep the Properly in good repair and shall noi permii or commit wasle, impalrmen or deterioration hareo!. Debtor shall use the Property
for lawlyl purpases only, Secured Parly may make of arrange to be made antries upon and inspecliona.oi {he Properly afier first giving Debior notice prior 1o
any nspection specitying a just cause relaled 1o Secured Party's interest in lhe Praperly. Secured Party shall have 1he right, bul not the gbhigetion, 1o Cause
needed repairs 1o be made 10 the Property atter 1irst atlording Deblor a reasenable opportunity 1o make the repairs.

Shouid 1he purpose of the primary indebtegness 1or which this Deed of Trusi is given as security be for construction of improvements on the land herein
conveyed, Secured Parly shail have 1he right to make or arrange 10 be made entries upon 1he Property and inspections of the construction in progress. Should
Secured Panty delermine that Jeblor is tailing to perorm such consteuction in a timely and selistaciory manner. Secured Party shall have the right. bul not
the obligation, to take charge of and procesd with the construction at the expense ot Debtor after 1irsi altording Debtor a reasonable opportunity to coniinue
1he sonslruction in a manner agreeable to Secured Party.

6. Any sums agvanced Dy Secured Parly for insurance, taxes. repairs or construction as provided in Faragraphs 3, 4 snd 3 shall be secured by this Deed
ot Trus! as advances made to protect the Property and shall be payable by Debtor 1o Securec Party, with interest al the rate speciiied in the nole representing
the primary indebtedness, within thirty 0ays foliowing writlen demand for payment sant by Secured Pany 1o Debtor by certitied mail. Receipts tor insurance
premiums. faxes and repair or construgtion Gosts for which Secured Party has made paymeni shatl serve as conclusive evigence there.. .

7. As additional security Debtier hereby assigns 10 Secured Pany all rents accruing om \he Property. Debtor shatl have the right to collect and retain 1he
rents as long a5 Debtor is not in default as provided in Paragraph 9. In the evant of cefaull. Secured Party in person, Dy an agent or by & judicially appatnied
receiver shall be enfitied o enter upon, 1ake possession of and manage the Property and collect the rents. Alt rents so coliected shall be applied first 10 the
costs of mariagmg the Property and collecting the rents, including fees for a receive. and an attorney, comrnissions to remal agems. repairs and other
necessary retaied expenses and ihen 10 paymems on the Indebledness.

8. W ail or any part of the Property, of an interes iherein. is sold or transferred by Debtor, excluding (a) the creation of a lian subordinate 1o this Deed ol
Trust. ib) a transfer by devise, by descent or by operatian of law upon the aeath of a ioint owner or (¢] the gran of & leasehold interest of three years or less
nol conlaining ar. option o purchase, Secured Party may declare al the Indebtednsss 1o be immediately Cue and payable. Secured Party shall be deemed to
have wawed such oplion {o accelerate it, prior or subseguent 1o the sale or wransfer, Securrd Party and Oeblor's successor in interest reach agreemert n
writing that 1he credit of such suCcesser in interest is satislaclory to Secured Pary and that 1he BUCCESSOr in inkerest wilt assume the Ingebtedness 5o as to
becorme personally liable tor the payment thereot. Upon Debtar's successor In interest epxeculing a wntten agsumption agreement accepled in writing DY
Secured Party. Secured Pany shall release Debtor from ali obligations under 1he Deed of Trust and the Indedledness.

Il the condilions resulling in a waiver ol {he oprion to accelerate are not satislied, and if Secured Party elects not to exercise such option, then any
extension or modification o! the terms of repaymen! from time 1o 1ime by Secured Parly shall not operale 10 release Dmbtor or Debior's successor irn interast
from any hagibily imposed by this Deed of Trust or by 1he Ingdebledness.

1 Secured Panty elects L0 exerciae 1he oplion 1o accelerale, Secured Pany shall send Debtor notice of acceleralion by certitied mail. Such notice shall
provide a period ol thrty days {rom the gate of maihng within which Dabtor may pay the Ingebledness in full. ¥ Dabtor tails tu pay such tndebledness prior {6
1ne expuratian of thiny gays, Secured Pary may. without turther notice 1o Deblor, Jnvoke any rermedies set forth in this Deed of Trust.

4. Debior shalt be in delault under e provisions o! (his Deed of Trust it Gebtor (a) shail fail to eomply with any ol Debior's covenants of obligations
cantained herewn, (o) shall fait 1o pay any ol ine indebtecness secyred heoreby, of any instattment therenf or inlgresl inereor, as such Indebteaness,
\nstaliment or inlerest shalt be due by contraciual agreement or try acceleration, (c} shall become hankrupt or insolvent or be placed in recaivership, 1d) shatl,
\f a corpotation. a parinership of an unincorporated association be gissaived voluntariiy or involuntarily. or_t8) if Setured Party in good faith gesms itsent
insecure and Hs prospecl of repayment seriously impaired.

40, Secured Party may at any time, withoul giving tprmal notice 1o the original of any SUCCESsOr Trystee, or to Debior, and withou! regard to the
wilingness of inability of any such Trustee te execute this 1rust, appoint another person or succession of persons 1o act as Trustee, and such appointee in
the executton ol 1nis trusl shall have all the powers vested in and cotigations imposed upon Trusiee. Should Secured Party te & corporation or an

unincorporated assbeialion. then any olticer therea! Mmay make Such appoimiment.

11. Each privitege, oplion or remedy provided in this Deed of Trust t0 Secured Party it distinet from every oiher privilege. option of remedy contained
herein or attorded by law of equity, and may be exarcised independently, concusrently, cumutatively or successively by Secured Party of Dy any ciher owner or
holder ot the {ndebieoness. Forbearance by Secured Party in exorcising any privilege. oplion or remedy after the right to do 30 has accrued shall not
constitute a waiver of Secured Party's right to exercise such privilege, option or remedy in gvent of any subsequent accrual,

12. The words ~Debtor” or “Secured Pany"” shall sach amorace one individual, two or more individuals, a corporation, a parinership or an ynincorporated
associaton, depencing on the recital herein of the parties to this Geed of Trust. The covenants herein contained shall bind. and 1he benetits nerain proviged
sha!l tnure 10, the respective legal or personat representalives, SUCCessors or assigns of the parties hereto subject 1o the provisions of Paragraph 8. Il 1here be
mare than one Debior, 1hen Deblor’s obligations shall be jaint and several, Whenever in this Deed of Trusi the context $o reauires, the singular shall include
the plurat and the plural the singuiar. Notiges required hergin {rom Secured Party 1o Debtor shall be sent 10 the address of Debtor shown in this Deed o Trusi.

13. This Deed of Trust Is given and taken in renewal and extension of a deed of trust dated the . _day ot

19 — . and recordsd In Book page deed records County, Miss., and Is in no way
intended 1o void the salg deed of trust or mpalr the security thereod. 10th
1N WITNESS WHEREOF, Debtor has executed this Deed pf Trust on the =

yay ot NOVEMBER 4 re_94 .

CORPORATE PARTNERSHIP OR ASSDCIATION SIGNATURE

Name of Debtor

By 4
Tile /!A
Attest: U
Title
(Seall

{ Acknowledgement on Reverse Sidg)
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INDIVIDUAL ACKNOWLEDGEMENT

STATE OF MISSISSIPS X
SOUNTY 0F_DESOTO #

This day personally appeared before me, the undersigned authority in and for the State and County aforesald, the within named

_WMLSAEQR&_AM}REMWMWM that T he Islpnen‘ and delivered 1he foragolng Dead of Trust

on the day &nd year thersin mentionsd.
z‘! .

Given;n unﬁs?‘mu mnd and officlal ssal of nifice, this the 10TH day of NOVEMBER 18 %4

.-" -'\‘ ‘r ----- " :
? “‘. l‘.' . I e N had
A 7 '. o AT

¥ fupomayasion ¥ ..1’.?November 27, 1995 T
o}~ .

‘;? CORPORATE. PARTNERSHIP OR ASSOCIATION ACKNOWLEDGEMENT

n .

féfaﬁbp‘misg

COMNTY OF
\"E?;'_J'his day persu.:mally Bppeared before me, the undersigned authority in and for the State and Caounty aforesaid,
. and
(Fltie) {Titied

respectively of Debtor, the above named .

& corpofalion— a partnership — an unincorporated asaociation, who acknowledged thet for and on its behalf, he  signed, sealed and delivered tha
foregoing Deed of Trust on the day and ysar therein mentioned &s its act and deed, being first duly authorized so 1o do.

Given under my hand and official seal of office, this the day of Mt

My Commission Expiras Motary Public
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