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THIS INDENTURE, made by and between _ LONA R. ADKINS, unmarried,

party of the first part; GREG A, SULLINS OF WILLIAMBON CQUNTY, TENNESSEE pany of the second part, as Trustee: and
NATTONSBANK OF TENNESSEE, N. A,

party of the third part, WITNESSETH:

Thai, for and in consideration of One Dollar cash in hand paid, the receipt of which is hereby acknowledged, and for the purpose of securing
the payment of the indebtedness described, the party of the first part does liereby convey and warrant unto the party of the second pari, as

Trustee, and his successors in trust, the following described real estate situat-¢ in the County of DeSoto
and State of Mississippi, to-wit;

Lot 11, Second Revision of Oak Manor Subdivision, Sectien "A", in Section 23, Township 3
South, Range 8 West, ag per plat thereof of reccrd in Plat Book 26, Page 10, in the Office
of the Chancery Clerk of DeSoto County, Mississippi.

{See attached Rider for additional provisions.)
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This conveyance 15 made in trust, however, ta scoure the pavinent of § 785,000 , 00 | evidenced by the following promissory
notes of even date herewith: one promisscry mote of even date herewith executed by the party of the

first part and pavable to NaticnsBank of Tennessee, N.A., in the original principal amount
of $ 75,000.00 » which ncte provides for monthly payments of primcipal and interest
commencing 01/22/95 » 1995, with a final maturity date of 12 /27 /14

» if mot sooner paid. ’ i

and any further sums which the party of the thirda parz. ov anv helder or holders of the notes hereby secured mayv advance 1o take care of taxes,
insurance, or prior encumbrances on the above deseribed real estate, or any part thereof.

The party of the first par! agrees to keep all of the taxes and special assessments on the above deseribed land paid, and if he fails s to de,
the hulder or holders of the abovs deseribed notes may po.v said taxes and assessments and the amounts so paid, with interest at the rate of
glght per cent per annum from date of puyvment to date 7 reimbursement shall become a part of the indebtedness secured hereby.

The party of the first part agrees to keep the improvenrents on said property in a good siate of repair, and to insure the same againstloss by
fire and tornadein some responsibic insurance company approved by the pariv of the third part, or his assigns, for the insurabie value thereof,
with a regulation mortgagee’s subrogation clause atiached to each policy making said insurance payable in case of loss to the party of the tivird
part as his interest may appear, and i deliver the pelicy or pelicies and rene al receipts therefor to said pary of the third part. In case of the
failure of the party of the first part 1o keep sazid buildings so insured, the party ne third part, or his assigns, may eifect such insurance and the

amoun. s paid, with interest at the rate of eight per cent per annum from dat- «7 payment to date of reimbursement, shall become a part of the
indebtedness secured hereny.

NOW, THEREFORE, f the party of the first part shall pay all of the indebredness secured hereby this conveyance shall be nuli and void
and shall he released at his expense, but if said party of the first par: shall fail to pay said nuies, or any of them, or an:" part thereof, or the
interes: thereun, whesn dueor shail faii w pay the taxes and special assessments on £a1d property prior to the date of saie thereof for delingnent
taxes, or-shall fail to pay all items due on account of insurance as provided herein, then all of the indebtedness secured hereby shall, at the
optinn of the holder or holders of szid notes, hecome dus and pavable, and the pasty of the first part hereby auwhorizes and fully empowers said
trusiee, ot any succegsor,in trust, upoen any such default 1o proceed Tt 2e1 the propenty héreinabove described 1o pay the amount then due
hereunder. The sale of said real estate shall be made at the front door of ary (lours House in the Ceunty where any of said real estals is situated
at the time of the sale, withir lega hours. at publiz cutery to the highest biduer for cash, after Lhe acting trustee hag gi'en notice of the time,
place and terms of said sale according to the iswe 0¥ the State of Mississipy ‘erning sales of lands under trust deedsin force at the time the
publicazion of said noiice is begun. The aciing wuiwe mav sell said property without taking possession of the same, and is autherized to
appeir’ an agent and auctioneer to make such sale in his ahsence, which sale shall be as valid as if made by said trustee.

From the proceeds of said sale the acting trusiee shall first pay the cost of executing this trust, including a reasonable fee far himself znd
hig attorney; then he shaill pay any sums advanced by tha party of the third part on account of taxes crinsurance on said property; then he shall
pay any balance of principal and inievest which shall be due on tihe indehtedness secured hereby; and if any balance then remains :n his hands
he shall pay the same to the party of the firsi part. his heirs o~ assigns.

The party of the third part, or any holder of the sbove descried notes, may atany time appoint another Trustee in the place and stead of the
party of the second part, or any SWCCessOr OF FUCCE=S0TS i1 LUSL.

If more than one persor joins in this instrument as party of the first part.itis agreed that whenever the words “party of the first part” occur
they are to read as if writien “parties of the first part.”

e L - . . . : . - Dec
Witness the signature.of the pariy of the first part, on this the gi,,,,, .. tavof ﬁ?__,_,_ﬁ__:,__,,, RNV §

R L Y
N Sl B By,
Edna R.. Adkins 7

Compiirrenis of Mid-Soutts Tl Insurancs Corperauon
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STATE OF ___TENNESSEE -
COUNTY OF ___SHELBY } s

Personally appeared before me, the undersigned Notary Public, in and for the State and County aforesaid, the within named

EDNA R. ADKINS

‘“.“uuu,, :
who aﬂknow,\*:d[.ed thit s'he_ Blgned and delivered the foregoing trust deed on the day and vear therein mentioned as ____her
volqmar\ gmt-tmd-ﬂsed

b

> Gw?:n wmw hﬁnd md 'ﬁea] this the ﬂ/?j day of 9%

S 1‘1, a?/i’ (o7 é,ﬁ%/{g%i ’

Lﬁ.\l \_ Notary Public.

Hataay

Gran“or's Mailing Address This instrument prepared hy:

1443 Qak Grove Michael A. Fearnlevy, Attorneyv

Hernando. MIS 38632 6363 Poplar - Suite 108
Memphis, TN 38119
901-685-2500
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RIDER

It is a condition of this instrument that in the event cof any
default in any of the terms and conditions of any other deed of
trust, the lien of which may be or become prior and paramount to
the lien of this instrument, then in every such event the owner of
any part of the indebtedness secured by this instrument may, at its
option, declare the indebtedness secured by this instrument due for
all purposes, and foreclosure may be had hereunder as in the case
of any other default hereunder, The owner of any part of the
indebtedness securead hereby may, at its option, advance and pay any
such sum or sums as shall be necessary in order that the terms and
conditions of any deed of trust, the lien of which is then oricr
and paramount to the lien of this instrument, may be complied with,
and such amounts so paid shall be repaid on demand with interest
from date of such payment at the highest rate legally chargeable on

this deed of trust: and the advancement of such sum or sums shall

in no way limit or bar the aforesaid option to accelerate said
indebtedness,

If without the prior written consent of the party of the third
part, the party of the first part or any of the party of the first
part's successors in title should convey the subject property, or
any interest therein, to any other party, or should a creditor,
receiver, or trustee in bankruptcy obtain any interest in the
Property, or should any party obtain an interest by attachment or
sale in accordance with the orders of any court of competent
jurisdiction by any means other than inheritsnce or devise, the
entire principal balance of the indebtednesses and cbligations
secured hereby, together with interest accrued thereon, shall, at
the absolute option of the Beneficiary, be and become immediately
due and payable for all purposes.,




