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THIS INDENTURE, made and entered into this day by and between
RANDY CROWDER AND LINDA ANN CROWDER

whose address is 1616 TISSINGTON HORK LAKE
(Street Mo or AFD N, and Box) {Calyl
DESQTQ MISSISSIPPT .a8 Grantor (herein designated as “Dekticr™), and
1Cawnly! 15iate)
D. B. BRIDGFORTH, JR. AS TRUSTEE,
[MN&TE [Addrass;

and BANK OF MISSISSIPP], of 8848 NORTRWEST DR.

{RAngress)

SOUTHAVEN Mississippi as Beneficiary

(herein designated as “Secured Party”), WITNESSETH:

WHEREAS, Debtor is indebted ta Secured Party in the full sum of
~FIF'Y NINE THOUSAWD SEVEN HUNDRED AND 02/100

Doliars (% 59,740.02 i evidenced by A promisscry note(s) dated as shown below
in favor of Secured Party, bearing interest from DATE at the rate specified in ihe note(s) providing
for payment of attarney’s fees for collection if not paig according to the terms thereof and being due and payable as set
forth below:

MNote dated OCTOBER. 17 1994 4o, FIFTY NINE THOUSAND SEVEN BUNDRED AND £2/100

s 59,700.02 1Collars

due and payable zs follows:

PAYABLE IN 23 MONTHLY INSTALLMENTS OF PRINCIPAL AND INTEREST OF $671.61 EACH WITH A
FINAL INSTALLMENT OF THE BALANCE THEREOF OK NOVEMBER 8, 1996. I WILL EEGIN MAKING
PAYMENTS ON DECEMBER 8, 1994. I WILL CONTINUE TO PAY AN INSTALIMENT ON THE SAME
DAY OF EACH MONTH THEREAFTER UNTIL MY LOAN IS PATD IN FULL,
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WHEREAS, Debtor desires to secure prompt payment of (a)} the indebtedness described above according toitsterms
and any renewals and extensions thereof. (b) any additional and future advance s with interest thereon which Secured
Fariy may make to Debior as provided i1 Paragraph 1, {¢) any other indebtedness which Debtor may now o: nereafter ove
to Secured Party as pravided in Paragraph 2and {d) any advances with interest which Secured Partyma. m eto protest
the property herein tonveyec as provided in Paragraphs 3, 4, 5and 6 {all being herein referred to as the “indebtedness ;.

NOW THEREFORE, In consideration of the existing and future Indebtedness herein recited, Debtor hereby conveys
and warrants unto Trustee the lang described below situated in the

City of ' County of _____DESOTQ State of Miseissippi:

coT,

LOT 41, SECTION "A" REVISED CHURCHWOOD ESTATES SUBDIVISION, IN SECTION 2, TOWNTEIT®
SOUTH, RANGE 8 WEST AS PSR PLAT THEREOF OF RECORD IN PLAT BOOK 12, AT PAGES 45-46
THE OFFICE OF THE CHANCERY CLERK OF DESOTO CONNTY, MISSISSITPI, TQ WHICH PLAT
REFERENCE IS HEREBY MADE FOR A MORE PARTICULAR DESCRIPTIQON OF SATD LOT. AS PER O RVE
BY TIDWELL SURVEY CO DATED JANUARY 30, 1988. BEING THE SAME PROPERTY CONVEYZL 1o
RONALD W. PICKERS, SE. AND WIFE, SUSAN X. PICKERS, BY VIRTUE OF WARRANTY DEED DATED
JURE 18, 1984 OF RECORD IN DEED BOOK 172, AT PAGE 54, IN THE OFFICE OF THE CPANCERY
CLERK OF DESOTO COUNTY, MISSISSIPPT.
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together with all improvements and appurtenances now or hereafter erected on, and al! fixtures of any and every description now or
hereafter attached to, said land (all being herein referred 1o as the "Property™). Notwithstanding any provision in this agreement orin any
otheragreement with Secured Perty, the Secured Party shall not have a non possessory security interestin and its Coltateral or Property
shall notincluce any househotd goeds (as defined in Federa! Reserve Board Regulation AA, Subpart B), untess the househala goodsare
identitied in a security agreement and are acquired as a result of a purchase money ebligation. Such household goods shall only secure
saig purchase imoney obligation (including any refinancing thereof).

This is the nrst wen on the apcve described property except

THIS CONVEYANCE, HOWEVER. 1S IN TRUST 1o secure prompt payment of ali existing and future Indebiedness due by Debtor to
Secured Party under the provisions of tnis Deed of Trust. If Debtorshali pay said Indebtedness promptly when due and shall perform ali
convenants made by Debtor, then this conveyance shall be void and of np effect. |t Debtorshailbe in default as providedin Paragraph 9.
then, in that event, the entire Indebledness, together with all interest accreed thereon, shall; at the oplion of Secured Party. be and
become atonce due and sayabie without notice 12 Debtor, and Trustee shall, at the request of Secured Party, seil the Property conveyed,
or asufliciency thereol, 1¢ satisi ; the Indebtedness a1 pus.ic outcry 1o the highas! bidder for cash. Sale of the property shatl be advertised
for three consecutive weeks preceding the sale in a newspape! published in te county where the Property is situatec, or if none is so
published, then 'n some newspaper having a general cireuiation therein, and by posting a notice for the same time at the courthouse of the
same county. The notice and agverttsement shall disclose the names of the original debtors in this Deec of Trusl. Debtors waive the
provisions of Section 89-1-53 of the Mississippi Code of 1972 as amended. if any, as far as this section restricts the rightof Trustee to offer
atsale mare than 160 acre: at a time, cnd Trustee may alfer the property berein conveyed as a whote, regardless of how it is described:

Itthe Properiy is situated in two or more counties, or in two judicial districts of the same county, Trustea shall have full power to select
inwhich county. or judicial district, the sate of the property is to be made, newspaper advertiseme ! published and notice of sale posied,
ant Yrustee's seiection shall be binding upon Debtor ar.J Secured Party. Should Secured Part. =6 & corporation or an unincarporated
asswCiation, then any o'iicer thereo! may declare Dedtor 1o be in defaul as provided ir. Paragrapis 9 and request Trustee to sell the
Property. Secured Pary snall have ::.e same right to purchase the prape rty at the foreclosure sale as would a purchaser who is not a party
to this Deed ¢! Trust.

From the proceeds of thie sale Trustee shall first pay all costs of the sale inciuding reasonable compensation to Trustee; then the
Indebtedness due Securw:J Parly by Debtor, including accrued interest and attorney's fees due for collection of the debt: and then, lastly,
any batance remaining 1o Debior.

IT IS AGREED that this canveyance is made subject to the convenants, stipulations and conditions set forth below which shall be
binding upon al parties hereto.

1. This Deed of Trust shall also secure all future and additional zdvanw s which Secured Party may make to Debtor from time to time
upon the security herein conveyed. Such advances sha!i he opucnal with Secured Party and shail be on such terms as to amount,
raturity and rate cf interest as may be mutualiy agreeable 10 both Debtor and Secured Party. Any suchadvance may be made to any one
of the Debtors shoule there be more than one, and if sc made, shal! be secured by this Deed of Trust to the same exient as if made 10 all
Debtors.

2. This Deec of Trust shall aiso secure any and all other indebtedness of Debtor due 1o Secured Party with interest therson as
specified, or of any one ¢! the Det:tors should there be maore than onz. whether direct or contingent, primary or secondary, sole, joint or
several, now existing or hereafter arising at any time before cancellation of this Deed of Trust. Such indebiedness may be evidenced by
note. oper sccount, overdraft, endorsement, guaranty or otherwise.

3. Depiorshall keep all improvements on the las. herein conveyed  .sired agawnstiire, all hazards inciuded with the term “extended
coverage’ lloodinare-s sesignated by the U §. Departmient of Housing and Urban Development as being subject to overflow and such
other hazards anz . suct amounts as Secured Part may reasciably require. All policies shall be written by reliable insurance
comparies accepta'e to Secured Party, 5,24 include siandard .25 ayable clauses in favor of Secred Party and shall be delivered to
Secured Party. Detior shail promptly pay when due ali premiums charged for such insurance, and shall furnish Secured Party the
premium receipic torinspection. Upoan Debtor's faituie to pay the premiums. Secured Party shall have the right, but not the obligation, to
pav such prerciime. In the event of a 10ss covered by the insurarce in force, Debior shall promptly notity Secured Party who may make
proof otinssif r iy pros’ 's notmade by Debigr. Allloss payments shall be made directlyto Secured Party as ioss payee who may either
apilythe, ocer ot ig the iepair or restaraiion of the damaged improvements o. to the Indebtedness of Debtar, orrelease such praceeds
ir whote ¢ in part 1o Der--

4. Debtor shall pay al’ 1c:es 2nd assessments, general or spezial, levied against the 7 - ‘_.,er’fy or u;f‘or'ﬁ !.heﬁn!_e‘_?eét of T'_r"usfée or
Secured Party therein, du=ng the ;2 of this Deed of Trust before such taxes or assessments become delinquent, and shafi fdrnish
Secures Parly the tax receir:s torin t:an. Should Dedtoriail to pay afl taxes and assessmenis when due. Secured Party shall have the
Lignt, but not the cofigatior. 12 make 1" 3ayments
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5. Debior shall keep the Property in good repair and shall not permit or commit waste, impairment or deterioration thereot. Destor
shali use the Praperty for lawful purposes only. Secured Party may make or arrange to be made entries upon and’inspections of the
Property after first giving Debter notice prior to any inspection specifying a jusi cause related to Secured Party's interest in the Praperty,
Secured Party shall have the right, butnot the obligation. to cause needed repairs to be mace to the Property atfter first afforging Debtora
reasonable opportunity 1o make the repairs.
Should the purpose of the primary Indebledness for which this Deed of Trustis given as security be for construction of improvements
onthe land herein conveyed, Secured Party shall have the right o make or arrange to be made entries upon the Property and inspections
of the construction in progress. Should Secured Party determine that Debtor is failing to perterm such construction in a timely and
satistactory manner, Secured Party shall have the right, but not the obiigation, to take charge of and proceed with the construction at the

expense of Debtor after tirst alfording Debtor a reasonabie opportunity to continue the construction in a manner agreeable to Secured
Party. :

6. Any sums advanced by Secured Party for insu-ance, taxes, repairs or construction as provided in Paragraphs 3, 4 and 5 shall be
secured by this Deed of Trust as advances made 10 protect the Property and shall be payable by Debtor to Secured Party, with interest at
the rate specified in the note representing the primaryv Indebtedness, within thirty days follawing written demand for payment sent by
Secured Party to Debtar by certified mail. Receipts i insurance premiums, taxes and repair or construction costs for which Secured
Farty h&s made payment shall serve as conclusive evidence thereof.

7. As additiona! security Debtor hereby assigns to Secured Party all rents ageruing on the Property. Debtor shall have the right to
collectand retain the rents as long as Debtor is not in default as provided in Paragraph 8. inthe event of defaull, Secured Party in person,
by an agent or by a judicially appointed receiver shall be entitied ta enter upon, take possession of and manage the Property and collect
the rents. All rents 50 collected shall be applied first 1o 1he costs of managing the Property and collecting the rents, inchuding fees for a
recewver and an attorney, commissions to rental agents, repairs and other necessary related expenses and then to payments on the
Ingebtedness.

8. i1 ail or any part of the Property, or an interest therein, is sold or transferred by Debtor, excluding (a} the creation of a lien
subordinate to this Deed of Trust, (b} a transfer by devise, by descent or by operation of law upon the death of a joint ewners or {¢) the
grantofaleaseholdinterest of three years oriess not containing an optionto purchase, Secured Party may declare all the indebtedness to
be immediately due and payable. Securec Party shall be deemed to have waived such option to acceierate if, prior or subsequent to the
sale or transfer, Secured Party and Debtor's successor in interest reach agreement in writing that the credit of such successor in imerast
is satistactory to Secured Party and that the successor in interest will assume the Indebtedness so as to bacome persenally liable farthe
payment thereof. Unon Debtor's successor in interest executing @ writtan assumption agreement accepted in writing by Secured Party,

Secured Party shall release Debtor from all obkgations under the Deed of Trust and the Indebtec ness unless the Assumption Agreement
states otherwise.

If the conditions resulting in a waiver of the option to accelerate are not satisfied, and if Secured Party elects not 1o exarcise such
option, then any extension or modification of the terms af repayment from time 1o time by Secured Party shal' not operaie to release
Debtor or Debtor's successar in interest irom any liability imposed by this Deed of Trust or by the Indebtedness.

If Secured Party elects to exercise the option to accelerate, Secured Party shall send Debtor notice of acceleration by certified mail.
Such notice shall provide a period of thirty days from the date of mailing within which Debtor may pay the Indebtednessin full. if Debtor

fails t¢ pay such Indebtedness prior to the expiration of thirty days, Secured Party may, without further notice to Debtor, invoke any
remedies set torth in this Deed of Trust.

8. Debtor shall be in deiault under the provisions of this Deed of Trust, at the option of Secured Party, if debtor (a) shall fail ta comply
with any of Deblor's covenanls or obiigations contained herein, or in the nole(sj, of in 1he Loan Agreement (D} snaii faii 10 pay any of the
indebtedness secured hereby, or any installment thereot or interest therean, as such indebtedness, installment or interest shall be due
by contractual agreemen: or by acceleration, (¢) shall become bankrupt or insolvent or be placed in receivership, or upon the death of
Debtor, (d) shall, ¥ a corperaton, a parinership or an unincorporated association, be dissolveg voluntarily or involuntarily, cr (e) if
Secured Party in good isith deems itself insecure and its prospect of repayment seriousiy impaired.

10. Secured Party may at any tine, without giving tarmal notice 10 the original or any successor Trustee, or to Deblor, and without
regard to the willingness or inability of any such Trustee to execute this trust. appoint another person or succession of persons to act as
Trustee and such appointee in the executicn of this trast shafl have all the powers vested in and obligations imposed upon Trustee.
Should Secured Party be a corporation or an unincorporated association, then any officer thereof may make such appointment.

11. Each privile¢ <. option or remedy provided in this Deed of Trust to Secured Party is distinct from every other privilege, option or
remady contained herain or afforded by law or equity, an¢ may be exercised independently, concurrently, cumulatively or successively
by Secured Party or by any other owner or holder of the Indebtedness, Forbearance by Secured Party in exercising any privilege, option
ar remedy alter the right to do so has accrued shall not constitule a waiver of Secured Party’s right 1o exescise such privilege, option or
remedy in event of any subsequent accrual. )

12. The words "Debtor” or “Secured Party” shal! each embrace one individual, two more more individuals, a corporation, a
partnership ar an unincarparated association, depending on the recitat herein of the parties to this Deed of Trust, The covenants herein
contained shall bind, anc the benefits herein provided shall inure to. the respective legal or personal representatives. SUCCESEors ar
assigns of the parties hereto subject to the provisions of Paragraph 8. If there be more than ane Debtor, then Debtor's abligations shalt be
joimt and several. Wheneverinthis Deed of Trustthe conlext so requires. the singular shall inctude the plural and the pluralihe singular.
Notices required herein from Secured Party to Debtor shall be sent 1o the address of Debtor shown in this Deed af Trust.

13. This Deed of Trustis given and taken in renewal and extention of the following described Deed(s) of Trust which are recorded in
the Book{s) and at the page(s) of the deeds and records of the countyl{ies) of the State of Mississippi shown below, and is in no way
intended o void said deed(s}) of trust or impair the security thereof,

to-wit:
Trust Deec Dated _ OCTORER 6 1892 recarded in Book 608 Page __ 83 ot DESCTO coumy. ms
Trus! Deed Dared i85 recorded in Book Page of County, MS
Trust Deed Dated 1e recerded in Book FPage BH County, M3
IN WITNE.SS WHEREOF, Debtor has executed this Deed of Trustonthe___ 17 day of OCTOBER 10 _S4
CORPORATE, PARTNERSHIP QR ASSOCIATION SIGNATURE / lh.!D‘IVl?JAL SIGNATLIRES
;"ﬁ‘\-),"”.*’ir;’ ez lia
Name of Debtar NDY; C ER ’/J ;.
BY . e
LINDA ANN CROWDER
L/
Title
Attest;
Title
{Seal)
' L.t R e




'_' L%
=

IKDIVIDUAL ACKNOWLEDGEMENT 800K 7 4 2P’tGE 59 5
COUNTY OF .

This day personally appeared before me, the undersigned authority in and for the State and County aforesaid, the
within named RANDY CROWD_ER & LINDA ANN CROWEEcknowledged that __'-];_he Lsigned and delivered the ioregoﬁng

STATE OF MlSSlSBkEé’bTO

Deed of Trust on the day and year therein mentioned.

Given under my hand ang official seai of office, this the 17 day of OCTOBER 18 23

My Commission Expirés IO_ I 2 - C'\_?
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] CORPORATE, PARTNERSHIP QR ASSOCIATION ACKNOWLEDGEMENT

STATE. OF MISSISSIPPI
COUNTY OF .
This day personally appeared before me, the undersigned authority in and for the State and Gounty aforesaid,

and
iTitie Ttz

respectively of Debtor, the above named

acorporation - a parinership - an unincorporated association, who acknowledged that forand onits behalf, ___he___ signed, sealed and
delivered the foregeing Deed of Trust an the day and year therein mentioned as its act and deed, being first duly authorized so 1o do.

Given under my hand and official seal of office, this the _ day of 19

My Commission Expires

NCTARY PUBLIC

19

, Clerk

M., on

day of
Clerk
D.C.

Trustee
19

County
in my office.
19

o'clock
, 0N page

day of

i9

Witness my hand and seal of office, this

LAND DEED OF TRUST
from
fo
o'clock
Fcertify thal this Deed of Trust was Hied far record in

Filed fnr Record
STATE OF MISSISSIPPI
Chancery Court

Baok Ma.

and was duly recordad the

my office at

the
day of
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