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THIS DEED OF TRUST ("Security Instrument") is made on December 30 . 1954 < *he grantoris

BRETT L. DAVIS and wife, DANA D. DAVIS SOy
{"Borrower™), This trustee i L. Patrick Sandlin

("Trustee™). The beneficiary is COMMUNITY MORTGAGE CORPORATION

which is organized and existing under the laws of the State of Tennessee , and whose
addressis 142 Timber Creek Drive

Cordova, TN 38018 ("Lender"). Borrower owes Lender the principal sum of
ONE HUNDRED FIFTY THOUSAND AND NO /100 e
——————————————————————————————————————————————————————— Dollars (U.S. § 150,000.00 ).

This debt is evidenced by Borrower’s note dated the same date as “this Security Instrument ("Note"), which provides for
monthly payments, with the full debt. if not paid earlier, due and payable on  Ja nuary 1, 2025 .
This Security Instrument secures to Lender: (a} the repavment of the debr evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the pavment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Secority Instrument; and (¢} the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys o Trustee, in trust, with pawer of
sale. the following described property located in - _ DeSoto County, Mississippi:

Lot 92, Section H, Hunters Run Subdivision, in
Section 20, Township 1 South, Range 6 West,
DeSoto County, Mississippi, as shown on plat
recorded in Plat Book 33, Pages 3-4, in the
office of the Chancery Clerk of DeSoto County,
Mississippi.

which has the address of 7935 Hunters Bend Cove, Olive Branch [Strest. City].
Mississippi 38654 {"Property Address"):
[Zip Cade}

MISSISSIPPI-Single Family-Fannie Mae UNIFORM INSTRUMENT
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TOGETHER WITH all the improvements now or hereafter erected on the property, ancl all easements, appurtenances, and
fixtures mow or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Properiy.”

BORROWER COVENANTS that Borrower is lawf iy seised of the estate liereby conveyed and has the right to grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title ta the Property against atl claims and demands, subject (o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurtsdiction to constitute a uniform securily instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as {ollows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the dett evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or 1o 4 writlen waiver by Lender, Borrower shall pay o
Lender on the day monthly payments are due under the Note, until the Note is patd in full, a sum ("Funds") for: {a) vearly taxes
and assessments which may aitain priority over this Securily Instrument as a lien on the Property: (b) vearty leasehold payments
or ground rents on the Property. i any: {c} yearly hazard or property insurance premiums: (d) yearly flood insurance premiume
if any: (e) vearly mortgage insurance premiums, if any; and (f) any sums pavable by Borrower v Lender, in aceardance with
the provisions of paragraph 8. in lieu of the pavmem of morgage insurance premivums. These items are called "Escrow !'tems."
Lender may. at any time. collect and hold Funds in an amount not 1o exceed the maximum amount a lender 1or a federally
related mortgage loan may require for Borrawer's escrow account under the federal Reul Estate Settlement Procedures Act of
1974 as amended from time to time. 12 U.S.C. Seciion 2601 & seq. ("RESPA"). unless another law that applies to the Funds
sets a lesser amount. 1f so. Lender :nay, at any time, collect and hold Funds in an amount not 1o exceed the lesser amount.
Lender may estimate the amount of Funds due on the basis of current data and reasonabie estimates of expenditures of future
Escrow Tiems or otherwise in sccordance with applicable law.

The Funds shall be held in an istittion whose deposits are insured by a federal agency. instrumentality. or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds 10 pay the
Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Trems. unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may reguire Borrower to pay a one-time charge for an independent real estate tax reporting service
used by Lender in commection with this toan. unless applicable law provides otherwise. Unless an agreement s made or
applicable law requires interest 1o be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agres in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge. an annual accounting of the Funds. showing credits and debits 1o the Funds and the purpose for which each
debil to the Funds was made. The Funds are piedged as additionad security for all sums secured by this Security Instrument.

If the Funds heid by Lender exceed the amounts permitted to he held by applicable law. Lender <hall account to Rorrower
for the excess Funds in accordance with the requirements of applicable Taw. If the amount of the Funds held by Lender at any
time 1s nat sufficient to pay the Escrow Ttems when duc. Lender may so nofify Borrower in writing. and. in such case Borrower
shall pav to Lender the amount necessary (0 make up the dgeficiency. Borrower shall make up the deficiency in no more thar
twelve monthiy payvments. at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instument. Lender shall prompily refund 1w Borrower any
Funds held by Lender. I, under paragraph 21, Lender shall acquire or scll the Praperny, Lender. prior w the acai-sition or sule
of the Property. shall apply any Funds held by Lender at the time of acquisition or sale as u credit agamst the sums secured by
this Security Instrament.

3. Application of Payments. Unless applicable law provides otherwisc, all payments received by Lender w.der paragraphs
P and 2 shali be applied: first. (o any prepayment charges due under the Note: second. o amounts pavable under paragraph 2:
ihird. to interest due: fourth. to principal due; and last. to any late charges due under the Note.

4. Charges: Liens. Borrower shall pay all taxes. assessments. charges. fines and impositins attributable o the Property
which may attain priority over this Security Instrument. and leasehold pavments or ground rents. if any. Borrower shall pay
these abligations in the manner provided in paragraph 2. or if not paid in that manner. Borrower shall pay them on time directly
1o the person owed pavment. Borrower shall prompuly furnish o Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directiy. Borrower shall promptly furnish to Lender receipis evidencing the mavments.

Borrower shall promptly discharge anv lien which has priority over this Securily Instrument uniess Borrower: {a) agress ir
writing 10 the pavment of the obligation secured by the lien in a manner acceptable 11 Lender: (b) conL-«tx in good faith the lien
by, or defends against enforcement of the fien in. legal proceedings which in the Lender's opinion operate (o prevent the
enforcement of the lien: or (¢) secures from the holder of the lien an agrecmen: satistactory to Lender subordinating th lien 1o
this Security Instrument. 1 Lender determines that anyv part of the Property i+ subject 1o a lien which may attain pricsin oves
this Security instrument. Lender may give Borrower a notice identifving the lien. Borrower shall satisfy the lien o1 1ake one or
mare of the actions set forth above within 10 days of the oiving of notice.
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5. Hazard or Property Insurance. Borrower shatl keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or fiooding. for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Barrower subject to Lender’s approval
which shall not be Unreasonably withbeld. If Borrower fails lo maintain coverage described above, Lender may, ar Lender's
option, obtain coverage 1o protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable 1o Lender and shall include a standard mortgage clause. Lender
shall have the right o hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss. Borrower shall give prompt notice to the insurunce carrier and Lender.
Lender may make proof of:loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damuaged. if the restoration or repair js economically feasible and Lender's security is not lessened. If the restoration or
Tepair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrumen:., whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle 4 claim, then
Lender may collect the Insurance proceeds. Lender may use the proceeds to Fepair or restore the Property or to pay sums
secured by this Security Instrument. whether or not then due. The 30-day period will begin when the notice is given, _

Unless Lender and Borrower otherwise agree in writing, any application of proceeds o principal shall not extend or
postpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 the Properly is acgnired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shafl pass 1o Lender to the extent of the sums secured by this Security Instrument
immediately prior o the acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.,
Barrower shall occupy. establish. and use the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least onc year after
the datc of occupancy. uniess Lender otherwise agrees in writing. which consent shal not be enreasonably withheld, or unless
exlenuating circumstances exist which are beyond Borrower's control. Borrower shall no destroy. damage or impair the
Property, aliow the Property to deteriorate, or commit waste on the Property. Borrower shal! be in defauli if any forfeiture
action or proceeding. whether civil or criminal, is begun that in Lender’s good faith judgment could resuit in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrumemt or Lender’s security interest. Barrower may
cure such a defauit and reinstate, as provided in paragraph 1§, by causing the action or proceeding 1o be dismissed with 4 ruling
that, in Lenders good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material
impairment of the ijen created by this Security Instrument or Lender’s securnty interest. Borrower shall also be in default if
Borrower. during the joan application process, gave materially false or inaccurate information or statements 1o Lender (or failed
1o provide Lender with any material tnformation) in connection with the loan evidenced by the Note, including, but not limited
o, representations concerning Borrower's occupancy of the Property as 4 principal residence. If this Security Instrument is on 4
leasehold. Borrower <hall compiy with all the provisions of the lease. If Borrower acquires fee title 1o the Property. the
leasehold and the fee title shall not merge unless Lender agrees 10 the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails 1o perform the covenants and agreements contained in
this Security Instrument. or- there js 4 legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankrupicy . Probate, for condemnation ar forfeiture or to enforce laws or regulations), ther Lender may do and
pay for wnatever is fecessary to protect the value of the Property and Lender's rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priorii: over this Security Instrument, appearing in court, paying
reasonable attorneys® fees and entering on the Praperty to make repairs. Although Lender may take action under this paragraph
7. Lender does not have 10 do so.

Any amounts disbursed by Lender under this paragraph 7 shall become addiional debt of Borrower secured by this
Securily Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment. _

8. Mortgage Insurance. If Lender required morttgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required 1o 1 sintain the mortgage insurance in effect, If. for any reason. the
mortgage insurance coverage reguired by Lender lapses or ceuses 10 be in effect, . wrower shall pay the premiuns required (o
obtain coverage substantially equivaien 10 the mortgage insurance previously in eifect, at a cost substantially equivalent to the
cost to Borrower of the morigage insurance previously m effect, from an alernate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shali pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premiom being paid by Barrower when the insurance coverage lapsed or ceased to
be in effect. Lender wiil accept, use and retain these payments as z loss reserve in liew of momngage insurance. Loss reserve
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payments may no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required (o maintain mortgage insurance in effect, or to provide a Joss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Barrowver notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property; or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total takinz of the Property. the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid 10 Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediatel” before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, uniess Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiptied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
befere the taking. Any balance shal] be paid to Borrower. In the event of a parial taking of the Property in which the fair
market value of the Property immediately before the taking i less than the amount of the sums secured immediately before the
taking. uniess Borrower and Lender otherwise agree in writing or unle,s applicable law otherwise provides, the proceeds shall
be applied 1o the sums secured by this Security Instrument whether or not the sums are then due. :

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages., Borrower fails (o respond to Lender within 30 days after the daie the notice is given,
Lender is authorized to collect and apply the proceeds, af its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender 10 any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required ta
commence proceedings against any successor in interes! or refuse (o exiend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors 1n interest. Any forbearance by Lender in cxercising any right or remedy shall not be 1 waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject o the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Securiry
Instrumient but does not execuze the Note: {a) 1§ co-signing this Security Instrument or'y o mortgage. grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument: {b) is oot personally obligated (o pay the sums
secured by this Security Instrument; and (¢ agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard 10 Lhe terms of this Security Instrament or the Note without that Borrower's consent,

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so thal the interest or other loan charges collected or w be collected in connection with the
loan exceed the permitted limits. then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permirted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal. the reduction will be treated as a partial prepayment without any
prepayment charge under the Noe.

14. Notices, Any notice to Borrower provided for in this Security Instriment shali be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by motice to Lender. Any notice to Lender shall be given by first class mail to
Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

13, Governing Law; Severability. This Security Instrumeni shall be governed by federal law and the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Securit: Instrument or the Note
conflicts with applicable law, sucii conflict shall not affect other provistons of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are dectared
to be severabie.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
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17. Transfer of the Property or a Beneficial Interest in Borvower. If all or any part of the Property or any interest in it
is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent. Lender may, at Hs oplion, require jmmediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide 4 penod of not
less than 30 days from the date the notice is delivered or mailed within which Borrower nmust pay all sums secured by this
- Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument withourt further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Rorrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior w the earlier of: {a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had ocecurred; (b)
cures any default of any other covenants or agreements: (c) pays all expenscs incurred in enforcing this Security Instrument,
including, but not Iimited 10. reasonable attorneys’ fees: and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument. Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Upon reinstatement by Borrower. this Security Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shalt
not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Barrower. A sale may resull in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer. Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use. dispasal. storage. or release of any
Hazardous Substances on or in the Property. Borrower shall not do. nor allow asyone else 1o do. anything affecting the
Property that is-in violation of anv Envircnmental Law. The preceding two sentences shall not apply to the presence. use, ar
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation. claim, demand. lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has aciuat knowledge, Il Borrower learns, or is notified by any govemnmental or reguiatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary. Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law .

- As used in this paragraph 20. "Hazardous Substances" are those substances defined us toxic or hazardous substances by
Environmental Law and the following substances: gasoline. kerosene. other flammable or woxic petroleum products, toxic
pesticides and herhicides, volatile solvenre. materiats containing ashestos or formaldehvde. and radioactive materials. As vsed in
this paragraph 20. "Environmental Law" means federa} laws and laws of the jurisdiction where the Property is located that
relale 1o health. safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows: :

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration followi ing Borrower s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action reguired to cure the defaul;
(c} a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
{d) that failure {0 cure the default on or before the date specified in the notice may resuli in acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower o* the right to
reinstate after acceleration and the right to bring a court action to assert the non-existence of a default or any other
defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified in the notice,
Lender, af its option, may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but uot fimited
to, reasonable attorneys’ fees and costs of title evidence.
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_ If Lender invokes the power of sale, Lender shall give Barrower, in the manner provided in paragraph 14, potice of
Lender's election to sell the Property. Trustee shall give notice of sale by public advertisement for the time and in the
manner prescribed by applicable law. Trustee, without demand on Borrower, shall sell the Property at public auction to
the highest bidder for cash at such time and place in DeSoto :

County as Trustee designates in the notice of sale in one or more parcels and in any order Trustee determines, Lender or
ity designee may purchase the Property at any sale.

Trustee shall deliver (o the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implicd. The recitals in the Trustee’s deed shall be prima fucie evidence of the truth of the statements made
therein. Truostee skl apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but
not limited to, reasonable Trustee's and attorneys’ fees; (b) to all suims secured by this Security Instrument; and (c) any
excess to the person or persons legally entitled to it.

22. Release. Upun payment of ail sums secured by this Security Instrument, Lender shal: cancel this Security Instrument
without charge to Barrower. If Trustee is requesied to cancel this Security Instrument. all notes evidencing debt secured by this
Security Instrument shall be surrendered to Trustee., Borrower shal! pay any recordation costs.

23. Substitute Trustee. Lender. at its option. mav from time 10 lime remove Trustee and appoint a suceessor trustee (o
any Trustee appointed hereunder by an instrument re ‘orded in the county in which this Security Instrument is recorded.
Without conveyance of the Property. the successor trustee shall suceeed 10 all the title, power and duties conferred upon Trustee
herein and by apalicable law.

24. Riders to this Security Instrument, If one or more riders are execuled by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated inio and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

{Check applicable box(es)]

E Adjusiable Rate Rider D Condominium Rider D 1-4 Famiiy Rider
Graduated Payment Rider LI Planned Unit Development Rider l: Biweekly Payment Rider
[ Balloon Rider [ _IRate Improvement Rider L] Second Home Rider
V.A. Rider Other(s) [specify; Addendum to Adjustable Rate Rider
A
- W

-
BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower ap | recorded with it.
Witnesses:

/{?A‘%éﬂ) d@)ﬁt; | .‘.""-f'Seal}

‘\\. N N BRETT L. DAVIS Borowr
A .
N :

o o B
s /1,0 Ja,{% —iSedh)
—_ DANA D. DAVIS . ' -Bnrrnw‘ér_ ;
sy
B T f:‘_!
{Seal) QS::;}I) ‘
-Borrower ) -Barrower
STATE OF MISSISSIPPL. . DeSoto County ss:
Onthis  30th dav of December . 1994 . personally appeared before me, the
undersigned atthority in and for said County and State. the within named
e BRETT L. DAVIS and DANA b. DAVIS
ST . - who acknowledged
hat et by signed and delivered the foregaing instrument an the day and year therein mentioned.

Lt 3

-~ " Given under my hand and seal of office. *ﬁl\q
- v o
- My Cémmisfon Fxpires: g C A,
| Q0

'N_ovgmbm_' 27, 1995 ;\'r:mry Public
(Seal) . ..~ This instrument prepared by
*" Arthur E. Huggins, Attorney
P. 0. Box ¢
Southaven, MS 38871
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ADJUSTABLE RATE RIDER

{1 Year Treasury Index — Rate Caps)

THIS ADIUSTABLE RATE RIDER is made this 30TH  day of DECEMBER, 1994 . and is incarporated into and

shall be deemad to amend and supplement the Morlgege, Deed of Trust or Sccurity Dead (the **Security Instrument’"} of the same datc given by

the undersigned (the wRorrower'') o secure Borrower's Adjusiable Rate Note (the “Noke') to COMMUNILY MORTGAGE
CORPORATION '

(he ““Lender™} of the same date and covering the propesty deacribed in the Security Instrument and Jocated at:

7935 Hum'ﬁ:n's BEND COVE QLIVE BRANCH, MISSISSIPPLI 38654

|Froparnty Addmss

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’S INTEREST RATE AN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the cuvenants and g1 cEMENts rnade in the Seruriy Instrument, Borrower and Lender further
covenant and agree as follows: :

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note pravides for an initial interest rate of 6.25 g, The Note provides for changes in the iarerest rate and the monthly
payments, a; follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Daies :

The intcrest rate I will pay may ¢hange on the first day of JANGARY L1998, and on that day every 12¢h month

thereafter. Each date on which my iuterest rate could change is called a **Change Date.™”
(B) The Index

Beginning with the first Change Date, my inlerest ratc will be based on an Index. The Sndex’” it the weekly average yleid on Uuited Searns
Treasury sepurities adjusted 0 3 constant matarity of 1 year, as made available by the Federat Rescrve Tard. The most recent Index figure available
s of the date 45 days belore eadh Change Duate is catled the “Corrent Tndex."” : '

If the Index is no longer available, the Note Heider will choose 2 pew index whith is bassd upon compurable jnformation, The Note Holder
will give me nogice of this ¢hoice.,

{Cy Calenlation of Changes : **TWO & THREE FOURTH

Befare ach Change Date, the Note Holder will calculate my new intercst rate by adding * % pereentage points ( 24 75 %)
10 the Current Index. The Nets Holder will then round the reswle of this addition o the nearest ona-eighth of onc parccmtage point (0.125%). Subject
to the Timits flated in Section 4 (1) below, this ronrdad amount will be myy new interest rats patil the next Change Date. '

The Note Holder will then determine the amnunt of the monthly payment that would be sufficient (o repay the unpaid principal that 1 am

expected to ows 41 the Change Darc i full on the mamriry date at oy Rew intersst rate in substantially equal payments. The result of this calenlation
will be the new amount of my thonthly payment, }

D) Limits on Juterest Rate Changes

The interest mate | am required to pay ar the first Change Date will not be greater than 8.25 coortessthan  4.25 %
Thereafter, my interest raie will never be increased or decreased on any singic Change Taate by more than iwo Percemige poimts (2.0%) from the
e of interest 1 ave been paying for the preceding twelve months, My interest racs will never be greater than 12.25 %

&) Effective Date uf Changes .
My new inwerest vate will become cffeotive on ¢ach Change Date. will pay the amount of iy new monthly paymeant heginning on the first
monthly payment date after the Change Diare until the amount of my monthly paymen: ¢hangcs again. '

{F) Notice of Changes

The Note Holder will deliver.or mail to me & notice of any ¢hanges in my imerest rate and the amount of my monthly payment before the
effzctive dae of any change. The notice will include information required by law @ be given me and also the titie and telephone numver of a person
wha will apswer any question 1 may have regarding the notice.

B. TRANSFER OF THE FROPERTY OR A BENEFICIAL TNTEREST IN BORROWER
Uniform Covenant 17 of the Secunity Instrument is amended to read as follows:

Teansfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is sold or transferred
tar il & beneficial inlerest in Borrower is sold or ransterred and Borrower is ant a fatural person) without Lender's prior witten consent, Lender
may, @t fs option, require immediste payinent in full of all sums aacured by this Security Instrumen:. However, this option shal] not b2 excreiscd
by Lender if exercise 18 prohibited by federal Taw as of the date of this Security Lnstrument. Lender 2150 shall not exercise. this option if: (a} Borrgwer
causes to be suhmitted to -+ ~ier infarmation requirsd by Lender to evaluate the imended transferees & if & new loan were being made to the transferes;
end (b) Lendéer reasonably determings that Lendor's sconrity will not be impaired by the loan assumption and that the Tisk of @ breach of any covenant
or agreément in this Security Instrument is accepiablie 10 Lender, : T .

To the extent permisted by applicuble 1aw. Lender may charge 2 reasonable fee as a condilicn to Lender’s consent to the'logr: asswrmption.
Lender may also requirc the jransferec 10 sign 20 gssumption agreement that is acceptable to Leicer and that obligates the transferee 10 kecp &l
the promiscs and agresments made in the Now and i this Seeurity Instrument. Borrawer wili cominue to be obligated under the Notc and this
Sceurity Instrument unless Lender releases Borrower in writing.

If Lender exercises the aption Lo Tequire imimediate payment in full. Lender shail give Borrower antice of seccleration, The notice shall provide
a period of ot Jess than 30 days from the dare the notice Is delivered or mailed within which Borrower must pay 211 sums secured by this Security

# Instrument, If Borrower fails 1o pay these sums prior 1o the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument watheut further netice ot demand cn Bormower. :

BYGSIGNING BELOW, Barrower accepts and garees to the terms and covenants contaived in this Adjustable Rate ﬂid{éh: SR
AR . SN
:il:‘. A .j"@/ ) J : *‘.,‘ .
M_éMﬂ—L \ (2l (Seal) QUAA /La /L/ (AL o E\.(Seai)
« - BRETT L. DAVIS e DANA D. DAVIS .,
- gied )
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ADDENDUM TO ADJUSTABLE RATE RIDER

(FIXED INTERESY RATE CONVERSION OPTION)

This Addendum is made this 30TH gayof __ DECEMBER .19 94 4nd js incorporated into,
amends and modifies the Adjustahie Rate Rider {the "Rider™ to the Mortgage, Deed of Trust, or Deed $o
Secure Debt (the ISecurity Instrument™) cach dafed the same date as thic Addeodum and given by the
undersigned {the nRarrower”) o secure Borrower's Adjustable Rate Note, as amended by the Addendum
to Adjustable Rate Note 10 Community Mortgage Corporation (the "Lepder™) and dated the same date
as this Addendum (the "Note™, covering the propexty d thed in the Security Instrument and located
at: 2935 HUNTER'S BEND COVL ‘

OLIVE RBRANCH, MISSISSIFPL 38654
This Addendwm shall supersede and control in the event of acy Taconsistency between this Addendum and
the terms of the Note, the Security Instrument snd/or the Rider.

pE—————

Yn aceordance with Section B of the Addendimn to the Adjustable Rate Nots, the Borrower may
elect to change the interist rate and the monthly payment, a8 folloves:

A. INTEREST
The last sentenee of Section 2 of the Note is deleted, and the following sentence is added in its plage:
The interest rate required by this Section 2 and either Section & of the Note or Section B of this
Addendum and the Addendum to the Adjustable Rate Note is the interest rate I will pay both
before and after any Jefanlt described in Section 7(b) of this Note.
B. FUKED INTEREST RATE CONVERSION OPTION

1. Option to Convert tn Fixed Rate

1 have a "Conversion Option™ which T can exercise unless T am in default or the terms of this
Section B Will mot peomit me to do se. The Conversion Option is my ppHon to convert the inferest
rate 1 am required to pay by fhis Note from an adjustable rate with lnierest Tate limits to the
ficed rute colculated under Section 3 below.

Upen my notilication ta the { ender that T want to convert my intorest rate, T have exervised My
Conversion Option. The date of my notification i the  Election Date °, T may exercise the
Conversion Option only once and only during the period begigning wi(s m¥ thirteenth (13th) full
monthly payment of principal and intevest and ending on the fifth (5th) anniversary of the date of
Note ("Conversion Pertod").

2, Conditiong of Conversion Onbon

-

he Lender may approve the Conversion if the following conditions are mmef: ) Toust gxercise
my Conversion {Opton by potifying the Lender of my desire to copvert; (i) I may pot have been
i default at any time in the 12 months preceding the Election Date (D) on the Conversion Date,
I pust not be in default wider the Note or the Sequrity Tnstrwment; (iv) by 2 date specifiel by the
Lender, I must pay the Lender a conversion fee of TU.S. §230. 3 {v) T must sign and postmark for

3231/3233 Rider Add. 3-92
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. return o the Lender, all documents the Lender requires in order to process the conversion
request, within ten (10) calendar days of tne date on which the Lender sant me the Conversion
Package containing all such documsnts; {vi) T must gualify for the outstanding principal balance
owed to the Lender based upon the Lender’s then existing policy and underwriting standards for

converted fixed raie loans; and (vii) the property must be ocenpied by me as my primary of
secondary residenée and exist Bs a legal 1-4 family residence.

3. Caleulation of Fixed Rate

The Conversion Rate sball be equal to the Federal National Mortgage Acssociation’s required net
yield as of the Eisction Date for: :

(a) (If the original term of the Note js greater than 15 years), 30-year fixed rate mortgages
cavered by applicable 60 day mandatory delivery commitments, plus either five eighths of one
percent (0.625%) or, plus one percent (1.0%) if the original principal balance of the Noie

exceeds conforming balaace limmits as defined by FNMA at the time of conversion. .
or

: (b} *(If the origival term of the Note is 15 years or Jess), 15-year fixed rate mortgages covered by
applicable 60 day manfatory delivery commitments, plus either five-eighths of one percent
{0.625%) or; plus one pergent (L0%) if the original principal balance of the Nota exeeeds
conforming balance Limits as defined by FNMA at the time of conversion.

t The Lender will then round the result of this addition to the nearest one eighth of one parcentage
E point (0.125%). IT this pequired pet yield capnot be defermined because the applicable
eommitments are not available, the Tender will determine my Couversion Rate by nsing
compargble information. In po event will the Conversion Rate exceed the Maximum Rate stated
i Section 4(d) of the Note.

To potify Lender of my desire to convert my {nterest rate (exercise yxy Option to Convert) or to
obtain information reiative Lo the offective interest rate(s) for copverted fized Tate loans, I mrust
" ¢all the Lender at the following telephone mumber{(s): 325.6397 {within Rochester, NY), 1-806-

§24.5018 (all other artas within KY State), or 1-§00-843-8434 ({outsige of NY State).
4. Lien Prionity

Eyen if T have satisfied all of the conditions described in Subsections 1, 2, and 3 above, the
Lender must receive such ftle insurance {hat the Lender deems {0 he pecessary to insure the
coptipued first priority Len status of the Security Tostrument after the Conversion Rate becomes
effective, Satiz"actory title insurance may be available only if I pay 31l amount(s) that pay be
secured by a lien on encurabrance 60 the mortgage property that arose after the date of the Note

"

New Payment Amount snd Effective Date

17 1 exercise my Option to Convexd, the Lender ‘il determive the amount of the monthly
pringpal and infevest payment that wouid be sufficient to repay the mmpaid printipal baiancs that
T am expected to owe ol the Conversion Date in full on ibe maturity date at the Conversion Rate
in substantinlly eqoal xuontbly payments. The result of this caleulation will be the new amount of
my monthly prineipal and interest payment. The Conversion Date * shall be the effective date of
the Copversion Rate and will be set forth in the modification agreentent that the Lépder and I
wiil execute. The Conversion Date will be no later than the fixst day of the third month following
the Election Date.

3232/3233 Rider Add, 3-92 CMC ADE/ALO Page 2 of 4
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. TRANSFER OF THE PROVERTY OR A BETQEFICI’AL INTEREST IN BORROWER
|

Uniform Covepant of the Security lnstrmnent described in paragraph 11 of the Note 18 amended and
modified as follows: :

(a} Tnless my interest rate is converted pursusnt to the conditions stated in Section B of the
Addendutn to the Note, Uniform Covenant 17 of the Security Yostroment is described as
follows: o

Transfer of the Property or 8 Benei';cial Tnterest in Borrower. If all or any part of the
property Or &0¥ ipterest in it is sold} or fransferred {or if & heneficial ferest iz Borrowes i5
coid or transferred and Barrower is not a patural person) without Lender’s prior written
consent, Lender mey, at its option, Tequire jmmediate }ayment ip foll of 2l sums secured by
this Security Tostemaent. However, |{his option shall not be exercised by Lender if exerdise i5
prohibited by federel law ns of the gate of this Security Tostrimnent. Lender also shall not
txercise this option i: (8) Borrower causes to be submittad to Lender iaformation required
by the Lender to evaluate the intended tramsferes 2 :f a pew Joan were belag made to the
fransferee; and () Lender Teasooably determines that Tender’s security will not be jmpaired
by the loan assumption and {hat the risk of & breach of any covenant or agreement in this
Senrity Tnstrumest is seceptable to Leoder.

7o the extent permitted by applicaib!e law, Lender may charge a reasonable fee as a condition

to Lender’s copsent to the Joan assurnption. Lender may flso require the frapsferee to £gn 8N

acsumption agreement thal is acceptable to Lender and that obligates the tramsferee to keep
all prowises snd sgreetnents mzde in the Note and in this Secunity Inshmment. Borrower will
contivue to be obligated under the Note and this Security Tnstmoment vajess Lender releases
Borrower in wriling. | L

I Lender exertises the option to require smmediate pagment in full, Lender shall give
Borrower potice of acceleration. The notice <hall provide 2 period of not Jess than 30 days

secured by this Security Instrument, 17 Borrower fails to P2y fhese, stms prior to the
expiration of {his period, Lendermar invoke any remedies permitted by this Security
Instrmment without {urther noﬁc‘g: or demand on Borruwer.

(b} If the interest rate Iam reqm.red to pay under this Note is converted t0 8 fixed rate of
interest pursuant to the terms and conditions stated in Section B in the Addendum to the
Note, Uniform Covenant 17 of the Security instrument descxibed in Section (L1a) above, shall

then cease fo be in offect and Uniform Covenant 17 of the Sepurity Instrumient chall instead
be descoibed as follows: |

Fransfer of the Property or 2 Beneficial Inferest in BorTower. if 21l or any part of the

. Property or vy interest $n it isisold or transferced (or if 2 beneficia} interest in BorTOWsr is

cold or transferred ard Borrower js not & natursl person) witbout Lender’s prior witten
comsent, Lender may, af its optiom, require :mmediate payment in full of all sums secred by
this Security Instrimment. Howsver, this option skl mot be exercised by 1 snder if exercise is

347323233 Ride Add: 3-02 :
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].fLende: exertises fhis option

¢ shall provide 2 perio
. ® yithin which Borrower must pay all
these sums prior to the &
Security Instrymen

‘ fails to paY

'i_!é.‘"-'“ - - permitted by this Secvcd
£Y SIGNING BELOW, Borrower aceep}

Adjustsble Rate Rider.
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Lender shall give Borrower potice of accel

3 of not less than 30 days from
hnnssecumdbgth:sSeau'ity Tnstrument, If Borrower

e any remedies
or ‘demand on Borrower

wpiration of this perjod, Lender may invo
t without further nohce
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Borrower DANA D. DAVIS

Borrower

cpants contmn* 1:1 th:s

ot Qm :_"’ :

Borrower BRETT L. DAVIS .
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