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94-444 DEED OF TRUST

THIS DEED OF TRUST ("Security Instrument”) is made on e Dbecember 30 ,
19 84 =  Thegrantoris Klaus P. Daenzer and wife, Carolyn A. Daenzer

("Bommower™), The trustee is

("Trustee™). The beneficiary is
FINANCIAT, FEDERAL SAVINGS BANK , which is organize.d and exisu'ng )

under the laws of the State of : , and whose address is 1755 North Kirby
Parkway Ste 150, Memphis, TN 38120 ("Lender™.
Borrower owes Lender the principal sum of =~ ONE HUNDRED TWENTY EIGHT THOUSAND SEVEN HUNDRED
AND NO/100--——---c"emmmmm Dollars (U.S.$ _128,700.00 ). This debt is evidenced by Borrower’s note
dated the same date as this Security Instrument ("Note"), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on January 1, 2025 . This Security Instrument
\ secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and al! renewals, extensions and
modifications of the Note; (b} the payment of al} other sums, with interest, advanced under paragraph 7 1o protect the security
of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security Instrument
and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale, the following
described property located in DeSoto CountMississippi:
Lot 41, Summers Place Subdivision, situated in Sectien 12, Township 2 South,
- Range 7 West, as per plat thereof recorded in Plat Book 44 ., Pages 21-24, in
the office of the Chancery Clerk of DeSoto County, Mississippi

- CANCELLED BY AUTHORITY, RECORDED IN BOOK

PAGE .
Sl e "
s CHANCERY CLERK
/2/6 Clete bt sz
which has the address of _4323 Summers Place Drive , 0live Branch , ’
[Strael} . [City] .
Mississippi 38654 ("Property Address");

[Zi> Code}

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the tifle to the Property against all claims and demands, subject to any encumbrances of record.

i
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THIS SECURITY INSTRUMENT -ombines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTE. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayvment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prey tyment and late charges duc under the Note,

2. Funds for Taxes and Insurance. Subject 1o applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for:
{a) yearly laxes and assessments which may atrain priority over this Security Instrument as a lien on the Property; (b) yearly
leasehold payments or ground rents on the Property. if any; (¢) yeariy hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any; (¢} yearly morigage insurance premiums, if any; and (f) any sums pavable by Bomrower
to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premninms. These
iiems are called "Escrow ltems.” Lender may, at any time, coliect and hold Funds in an amount not to exceed the maximum
amount a lender for a federally related morigage loan may sequire for Borrower's escrow account under the federal Real
Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 et seq. ("RESPA"), unless
another law that applies to the Funds sets a lesser amount. 17 0, Lender may, at any tirie, collect and hold Funds in an
amount not to exceed toe lesser amount, Lender mav estimate the amount of Funlds due on the basis of currert data and
reasonable estimates of expenditures of future Escrow ltems or otherwise in ac.ordance with applicable law.

The Funds shall be beld in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender if Lender is such an institution’ or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the escrow ilems. Lender may not charge Borrower for holding und applying the Funds, annually anayzing the cscrow
accound, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender
to make such a charge. However, Letder may reguire Borrower 1o pay a one-time charge for an independent real estate
tax reporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement
is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or eamnings
on the Funds, Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall
give 1o Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose
for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by this Security
Instrument,

If th2 Funds held by Lender exceed the amounts permitied (o be held by applicabie law, Lender shall account 1o Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at
any time is not sufficient to pay the Escrow Items when due, Lender may s0 notify Bontower in writing, and, in such case
Borrower shall pay to Lender the amou... necessary to make vp the deficiency, Borwer shall make up the deficiency in
no more than twelve monthly payments, ai Lender’s sole discretion.

Upon payment in full of ai} sums secured by this Security Instrumem, Lender shall promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender stall acquire or sell the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by !.ender at the time of acquisition or sale as a credit against the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, io any prepayment charges due under the Note; second, to amoumts payable under
paragraph 2; third, to interest due; fourth. to principal due; and last. 10 any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxe:. assessments, charges, fines and impositions attributable to the
Pronerty which may attain priority over this Securily Instrument, and leasehold payments or ground rents, if any. Borrower
sball pay these obligations in the manner provided in paragraph 2. or if not paid in that manner, Borrower shall pay them
on time directly to the person owed payment. Borrower shall promptly fumish to Lendler all notices of amounts to be paid
under this paragraph. If Borower makes these paments directly, Borrower shall promptly furnish to Lender receipts ¢ videnziz. .
the pay.nents.

Borrower shall promptly discharse any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing (0 the payment of the obligat:on secured by the lien in a manner acceptable 1o Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in e Lender’s opinion operale to
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subos-
dir-ting the lien to this Security |~stnmnent, If Lender determines that any part of Property is subject to a lien which
may attain priority over this Securiry Inst umer.. Lender may give Borrower 2 notice identifying the lien. Borrower shall
satisfy the lien or take one or more of the actions set forth above withir. 10 days of the giving of notice.

S. Hazard or Property Insurance. Eorrower shiall keep the improvements now existing or herzafter erectzd on
the Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards
including floods or flooding, for which Lender requires jusurance, This insurance shall be maintained in the amounts and
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for the periods that Lender requires. The insurance carrier providing the insurance be cbosen by Borrower subject to
Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender
may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and repewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right 1o hold the policies and renewals. If Lender requires, Borrower shall promptly give o Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied w restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall bo
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid 1o Borrower, If Borrower
abandons the Property, or does nol answer within 30 days a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds (o repair or restore the Property
Or 10 pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice
is given,

ULless Lender and Bonower otherwise agree in wriling, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments.
If under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acguisition.

6. Occupancy, Preservation, Maintenance and Protection of Property; Borrower’s Loan Application;
Leaseholds. Bomower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days
afier the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence
for al least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not
desiroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall
be in defavlt if any forfeiture acticn or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgement
could result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or Lender’s
security interest. Borrower may cure such a default and reinstate, as provided in paragraph 13, by causing the action or
proceeding 10 be dismissed with a ruling that, in Lender’s good faith determination, precludes forleiture of the Borrower's
interest in the Property or other material impairment of tne lien created by this Security Instrument or Lender's security
interest. Borrower shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lender with any material information) in connection with the ioan
evidenced by the Note, including, but not limited to, representations concerning Borrower’s occupancy of the Property as
a principal residence. If this Security Instrument is on  leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title t0 the Property, the leasehoid and the fee title shall not merge unless Lender agrees to the
merger in writing.

7. Protection of Lender’s Righ:s in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property
(such as a proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender
muay do and pay for whalever is necessary  protect the value of the Property and Lender’s rights in the Property. Lender’s
actions may include paying any sums secured by a Lien which bas prionily over this Security Instrument, appearing in court,
paying reasonable attorneys’ fees and entering on the Propeny 0 make repairs. Although Lender may take action under
Lhis paragraph 7, Lender does not bave to do so.

Any amoutiis disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secared by this
Security Instrument Unless Borrower and T.ender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Nouie rate and shall be payable, with interest, upon notice from Lender to Borrower reguesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by
this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, a1 a cost substantiaily
equivalent (o the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved
by Lender. If substantially equivalent morigage insurance coverage is not availabie, Borrower shall pay to Lender each month
a sum equal (o onc-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ccased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lien of mortgage
insurance. Loss reserve payments may no longer be required, at the option of Lender, if morigage insurance coverage (in
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the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss
reserve, until the requirement for mortgage insurance ends in accordance with any writien agreement between Borrower
and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable eniries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in liev of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instument,
whether or not then due, with any excess paid to Borrower. In the event of a pantial taking of the Property in which the
fair market valve of the Property immediately before the taking is equal 1o or greater than the amount of the sums sectred -
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
(a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value cof the Property
immediately before the taking. Any balance shall be paid to Borrower. In the ev- 1t of a partial taking of the Property in
which the fair market valve of the Property immmediately before the taking is less than the amount of the sums secured im-
mediately before the taking, unless Borrower and L .der otherwise agree in writing or unless applicable law otherwise pro-
vides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or ., alter nctice by Lei.der 10 Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the d-’e the notice
is given, Lender is authorized to collect and apply the proceeds, at its option, either w restoration or repair of the Property
or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceéds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11i. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender 1o any successor in interest
of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest.  Lender
shall not be required to commence proceedings against any successor in interest or refuse t¢ extend time for payment or
otherwise modify amortization: of the sums sccured by this Security Instrument by reason of any demand made by the original
Bomrower or Borrower’s successors in interest Any forbearance by Lender in exercising any right or remedy shall not be
a waiver of or preclude the exercise of any righ: .« remedy,

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreemenis of
this Security Instrument shall bind and beneﬁt the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17, Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: {a) is co-signing this Security Instrument only to mortgage, grant and convey that
Eommower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard o the terms of this Security Insirument or the Note without that Borrower’s
consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximurn loan
charges, and that Jaw is finally interpreted so that the interest or other loan charges collected or to be collected in connectior
with the loan exceed the permitted limits, then: {a} any such loan charge shall be reduced by the amount necessary to reduce
the charge 1o the permitted limit; and (b) any sums already collected from Borrower whizh excueded permitted limits will
be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepavment without
any prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this S~curity Instrument shail be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed tc the
Property Address or any other address Bor-ower designates by notice to Lender, Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
pmwded for in this Security Instrument shall be deemed w have been given to Borrower or Lender when given as provided -
in this paragraph,

15. Governing Law; Severability This Secnrity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrur -nt or the Mote
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Not
are de:lared 10 be_severable.
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If al! or any part of the Property or any
interest i it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at jts option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
iaw as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shali provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Bortower fails to pay these sums prior 10 the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: {a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant {0 any power of sale contained in this
Security Tnstrument; or (b) entry of 2 judgment enforcing this Security Instrument. Those conditions are thar Borrower.
{a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (t) cores any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys’ fees; and (0) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay
the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Bomrower, this Security In-
stument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howevet, this
right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A scle may result in a change in the entity
(known as the "Loan Servicer") that collects monthiy payments due under the Nute and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address to which payments should be made.
Tbe notice will also contzin any other information required by applicable law. :

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Pioperty. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous. Substances that are generally recognized to be appropriate
to normal residential uses and o maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency o privale party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any govemnmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall proraptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides. volatile solvent, materials containing asbestos or formaldehyde, and radicactive matenials, As
used in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located
that relate to bealth, safety or environmental protection.

NON-UNIEORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of 2ny covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otberwise). The notice shiall specify: (a) the default; (b) the action required to cure the
default: {c) = date, not less than 30 days from the date the notice is given to Borrower, by which the defauilt must
be cu.ed; and (d) that failu; e to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument and sale of the Property. The notice shall furtker inform Borrower
of the right to reinstate after acceleration and the right to bring & court action to assert the non-existence of a default
or any other defense of Borrower 1o acceleration and sale. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security Instrument
w,thout further demmsnd and may invoke the power of sale and any other remedies permitted by applicable law, Lender
shall be entitled to collect »li expenses incurred in pursuing the remedies provided in this paragraph 21, including,
but not limite:? to, reasonable attorne ys' fees and costs of title evidence.

LOAN #: 02-8564
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If Lender invokes the power of sale, Lender shall give Borrower, in the maner provided in paragraph 14,
notice of Lender’s election to sell the Property. Trustee shall give notice of sale by public advertisement for the time
and in the manner prescribed by applicabie law. Trustee, without demand on Borrower, shali sell the Property at
public auction to the highest bidder for cash at such time and place in _DPeSoto CountyasTrustee
designates in the notice of sale in one or more parcels and in any order Trustee determines. Lender or jts designee
may purchase the Property at any sale.

- Trustee shall deliver to the purchaser Trustee’s deed conveying the Property witl jut any covenant or warranty,
expressed or implied. The recitals in the Trustee’s ceed shall be prima facie evidence of the truth of the staterents
made therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including,
but not limited to, reasonable Trustee’s and attorney’s fees; (b) to alt sums secured by this Security Instrument; and
(c} any excess to the person or persons legally entitled to it.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall cancel this Security

Tnstruher. without charge to Borrower. If Trustee is requested to cancel this Security Instrument, all notes evidencing debt
secured by (bis Security Instrument shall be surrendered w Trustee. Borrower shall pay any recordation costs.
‘ 23. Substitute Trustee. Lender, at its option, may from Gma to time remove Trustee and appoint a successor trustee
to any Trustee appointed hereunder by an instrument recorded in the county in which this Security Instrument is recorded.
Without conveyance of the Property, the successor trustee shall succeed to all the title, power and duties conferred upon
Trustee herein and by applicable law,

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded togather
with this Security. Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Security Insrument as if the rider(s) were a part of this Security Instument.
[Check applicabie box(es})] .

(X Adjustable Rate Rider ] Condominium Rider [} 1-4 Family Rider
[} Graduated Payment Rider { ] Ppranned Unit Development Rider ] Biweekly Payment Rider

. [J Balloon Rider [ Rate Improvement Rider D Second Home Rider
[ Other(s) [specify] '

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it

Witesses: / /7/‘)%1/H
/2%4/ ‘ = —TSeal)
g - Bormower

Klal-l/s//g}%?aenze?{
Socigﬂ_-Secu.tityNumber ?4!_34—88-9056
Cpoedep (7 Bt (Sea)
Carolyn A./Daenzer /i — .B
v {

Social Security Number 481-44-014"%
[Space Bedow This Line For Acknowledgment]

STATE OF MISSISSIPPI
COUNTY OF DESOTO

~ _PERSONALLY came and appeared before me, the undersigned authority in and for the
said county and state, on this 30th day of December, 19%4, within my jurisdiction, :
the within named Klaus P. Daenzer and wife felyn A. Daenzer, o mcknowledged
that they executed the above and foregoi : -

My Commission Expires: f"/q/“‘% 7
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THIS ADJUSTABLE RATE RIDER Is made this 28TH _ gayof _ DECEMBER (18 8
and is Incorporated Into and shall be deemed 16 amend and stpplement the Mortgag:. "=3d of Trust or
Securtty Deed (the *S Instrument”) of the same date given by the undereigned {the "Boirows"} 10
secure Borrower's Ad} e Rate Note {the “Note”) 1o INANCIAL FEDERAL SAVINGS BANC

the “Lender”) of the same date and covaring the property desoribed in the
Security instrument and Iocal@d( at: " no e pro

4323 SUMMERS PLACE DRIVE
OLIVE BRANCH. MISSISSIPPI 38654

" {Proporty Addrass) .

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S

INTEREST RATE CAM CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.,

ADDITIOMAL COVENANTS.  In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

%. The Note provides for

{ATChange Dateg ]
The interest rate | will pary may change on JANUARY 1, 2000 . and on that day and every
12th month thereafter. Each date on which my interast rate could change is called a *Change Date.”

e e

Beglnning with the first Change Date, my Interest rate wil be based on an Index. The “index” is the
weeldy average yield on United States Treasury securities adjusted to & constant maturi-. of 1 year,
as made available by the Federal Reserve Board. The most recent Index figure available as of the
date 45 days before each Changs Dats is called the "Current Index”,

If the index i3 no longrr available, the Note Holder will chooss e new index which is baged upon
comparable Information. The Note Molder wil give me notice of this cholcs.

-Latciiathk nolﬂlmg_@_:]
Belore sad:mChan e Date, the Note Holder will calculate my new interest rate by edding

ANDTTHREE QUARTERS percentage points { _2 75 %} to the Cutront
Index. Tha Note Holder witl then round the result of this addition to the neerest one-elghth of cne
peitentage point (0.1258%). Subject to the limits statad in Section 4(D} batow, this rounded amount
will be my new interest rate until the next Change Date.

The Note Holder wil! then determine the amount of the manthly payment that would be sufficient to
repay the unpaid principal that | am expected to owe at the Change Date In full on the maturity date
at my new Intsrest rate In substantially aqual payments. The result of this calculation will be the new
amount of my monthly payment.

[0y Eimtaan tirterest Fots Chenges|

The Interest rate | am required to pay at the first Chaivje Date will not be greatsr than
10.75 % or lsas than 4.7t %. Thetoafter, my intares! rate wil

never be Incraased or decteased on any single Change Date by mare than two perpentage points

(2.0%) from the rate of Interest | have been paylng for the preceding twelve months. My interes: rate

will never be greater thar _ i3./2 % nor lower thah 2l %,

ENsédve Dateof Dhanger ! _
My new tnzrest rate wil become effective on each Change Daie. | will pay the amount of my new

monthly paymen: beginning on the first monthly neyment dete after the Change Date until the
amount of my monthiy payment changes agaln,

1y -titice ol Clonges |
The Note Haolder will wsliver ar maill to me a notios ¢f any changes In my interast rate and the amount
of my monthly paym:nt before the effective date of any change. The r~o2 wiil indlude information

required by law to be given me and s'so the e and telsnhone numbe: of a peron whe wil arewer
any question | may have recanding the IKaics,
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1. Until Borrawer's Inltial fixed Interest rate changes to an adjustable Interest rate under the terms
stated in Section A above, Unlform Covenant 17 of the Security Instrment shall be in effect as follows:

Transter of the Pro or a Beneficial Intefest in Borrower, i all or any of the Property or gn
interest in It is sold or transterred (or if a beneficlal interest in Borrower Is sold or transferred and
Borrower Is not a natura! person) without Lender’s prior written consent, Lender may, at Its option,

raquire Immediata paymaent in full of all sums secured by thls Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of cceleration. The notice shalt
provide a period of not less than 30 days from the date of this notics Is delivered or malled within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fafs to pay these sums
prior 10 the explraton of this petlod, Lender may Invoke any remedies pemitted by this Security
Instrument without further notice or demand on Borrower.

2. When Barrower's Initial fixed interest rats changes to an adjustable rate under the terms stated in
Section 4 above, Unifarm Covenant 17 of the Security Instrument contained in Section B 1 above shal
cease to be In effect, and the provisions of Untirom Covenant 17 of the Security Instrument shall be ,
amended to read as follows: '

Transfer of the Property or a Beneficlal Intarest in Botrawar. If alf or any part of the Property or any
interest In It i sold or translerred (or If a beneficlal interest in Borrower Is sold or transterred and
Borrower s not a natural person) without Lender's prior wiltlen consant, Lender may, al its option,
require Immediate payment In full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender i exercise is prohibited by federal law as of the date of this Security
Instrument. Lender also ahall not exerclae this option if: (a) Borrower causes to be submitted 1o Lender
Information required by Lender to evaluate the intended transferee as i a new loan wete being made to
the transleree; and (b) Lender reasonably determines that Lender’s security will not be Impaired by tha
loan asaungfatlon. and that the Hak of a breach of any covenant or agreemert in this Security Instrument
is acceptable to Lender.

To the extent permitieti by applicable law, Lender may charge a reasonable fee as a condition to
Lender's consent to the loan assumptlon. Lander alse may require the transferse to sign an assumption
agreement that is acceptable to Lender and that obligates the transferee to keep all the promises and
agreements made In the Note and in this Security Instrument. Borrower will continue to be obligated
under the Nots and this Securtty Instrument unless Lender releasas Borrower in writing.

If Lender exercises the option 10 require Inmediate payment In full, Lendat shall give Bosrower hotice of
acceleration. The notlce shall provide a period of not less than 30 days from the date the notice is
delivered or malled within which Borrower tmust pay all sums secured by this Securkty Instrument. I
Borrower falls to pay these sums prior ta the expiration of this period, Letder may invoke any remediss
permitied by this Security instrument without further notice or demand on Bomower.

BY SIGNING BELOWV, Borrowsr accepts and agrees {o the terms and oovenants, contalned in this

Adjustable Rate Rider. / /
AN

BORRGWER ///” KALIS P. DAENZER

7

/ . ',;":;"i \
ik A Dt

BORROWER //CAROLYN A, DAENZER

i
i/

BORROWER

BORROWER
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