~ANCELLED 3y AT MUHITY
A7

T — BOAK 743mw 447

{Revssa Novemper 1985 CSTi T e -
LAND - -"L'vv.

muunw%;’
BK. Z¥3 g sy

F% VT on GLK‘

$%5-0002

LAND DEED OF TRUST

pro 4

THIS INDENTURE, made and entered into this day by and between

ARNIE M., WAILDON and DIANNE W. SUTTON

whose address is

1Shest No o1 AED Ne and Bon) © L AC4y)

DeSoto , as Grantor (hereir. designated as “Debtor”), and

1Countvi ' tSratel

MARY A. MONTEITH

as Trustee, and GLYNN BAKER

of . as Beneficiary

{herein designated as "Secured FParty"), WIT {ESSETH:

WHEREAS, Debtor is indebted ta Secured Party in the 1ull surn of

Thirteen Thousand Eighty-nine and 16/]100--—-——-—————~uu -

Dollars ($.13,089.16 ) evidenced by y: promissory nole  of even date herewith
in favor of Secured Party, bearing interest from ____DATE at the rate specified in the note,

providing for payment of attorney's fees for collection if not paid according to the terms thereof and being due
and payable as set forth below: Pri:cipal due sn or before April 9, 1995 with no interest due. If paid after April

9, 1995, interest will accrue at 9.5% per centum per annum, with the total principal and interest being due and payable
on or before July 9, 1995,

WHEREAS, Debtor desires lo secure prompt payment of (a) the indebtednress described above accor.'ng
1o its terms and any extensions thereof, {b; any additic.val and future advances with interest thereon which Secured
Parly may make to Debtor as provided in Paragraph 1, {c) any other indetdtedness which Debtor may now o “ereafiar
owe lo Secured Party as previded in Paragragh 2 anc {4 rny gdvances with interest which Secured Farly may
make 1o protect the properiy herein conveyed as provided in Paragraphs 3, 4, 5 and & (all being herein refarred
to as the "Indebtedness”).

NOW THEREFORE, In consideration of the existing anc . 2ture Inde>ledness herein recited, Debtor hereby
convzys and warrants unto Trustee the iand described beiow situated in the

City o1 County of DeSoto State of Mississippi:
~Lat 157, Section A, Stomchedge Place Patic Homes, located in Seection 25, Township 1 Soutt, Range 7 West, DeSoto County,

Mississippi, as per plat thereof of record in Plzl Book 46, Fage 19, ir, the Chancery Court Clerk's office of DeSote
County, Hississippi.
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together with all improvements and appurtenances now or hereafier erected on, and all fixtures of any and every
description now or hereatter attached to, said land (all being herein referred to as the “Property”). Notwithstanding
any provision in this agreement or in any other agreement with Secured Party, the Secured Party shall not have
a nonpossessory sacurity interest in and its Collateral or Property shall not include any household goods (as defined
in Federal Reserve Board Reguiation AA, Subpart B), uniess the household goods are identified in a security agree-
ment and are acquired as a result of a purchase money obligation. Such household goods shall only secure said
purchase money obligation (including any refinancing thereof). .

THIS CONVEYANGE, HOWEVER, IS IN TRUST to secure prompt payment of all existing and future indebtedness due by Debtor 10 Secured
Party under the provisions of this Deed ol Trust. Il Debior shall pay said Indebtedness promptly when due and shall parform all covenants
made by Debtor, then this conveyance shall be void and of no effect. | Debtor shall be in default as provided in Paragraph 9, then, in that
event, the entire indebtedness, together with all interest accrued thereon, shall, at the option of Secured Party, be and become at once due
and payable without notice to Debtor, and Trustee shall, at the request of Secured Party, sell the Propeny conveyed, or a suffliciency thereof,
1o satisfy the Indebledness at public autcry to the highest bidder for cash. Sale of the property shall be advertised for three consecutive weeks
precading the sale in a hewspaper published in the county whera the Property is situated, or if none is so published, then in some newspaper
having a general circulation therein, and by posting a notice for the same time at the courthouse of the same county, The notice and adver-
tisement shall discloss the names of the originai debtors in this Deed of Trust. Debtors waive the provisions of Section 89-1-55 of the Mississippi
Code of 1972 as amended, il any, as far as this section restricts the right of Trustee to oHer at sale more than 160 acres at a time, and Trustes
may offer the property herein conveyed as a whole, regardless of how it is described.

It the Propenty is sftuated in two or mare counties, or in two judiciat districts of the same county, Trustee shall have full power to select
in which county, or judicial district, the sale of the property is to be made, newspaper advertisement published and notice of sale posted,
and Trustee’s salection shall be binding upon Debtor and Secured Party. Should Secured Party be a corporation or an unincorparated association,
then any officer thereot may declare Debtor to be in default as provided in Paragraph 9 and request Truslee to sell the Property. Secured
Party shall have the same right 10 purchase the propeny at the foreclosure sale as would a purchaser who is not a party to this Deed of Trust.

From the proceeds of the sale Trustee shall first pay all costs of the sale including reasonable compensation to Trustee: then the In-

debtedness due Secured Party by Debtor, including accrued interest and altorney's fees due for collection of the debt; and then, lastly, any
balance remaining 1o Deblor.

IT IS AGREED that this conveyance is made subject 10 the convenants, stipulations and conditions sel forth below which shall be binding
upon all parties hereto,

1. This Deed of Trust shall also secure all fulure and additional advances which Secured Party may make to Debtor trom time to time
upen the security herein conveyed. Such advances shall be optional with Secured Party and shall be on such terms as 1o amount, maturity
and rate of interest as may be mutually agreeable 10 both Dablor and Secursd Party. Any such advance may be made to any one of the
Debtors should therg be more than one, and il so made, shall be secured by this Deed of Trust to the same extent as if made 10 all Debtors.

2. This Deed of Trust shall also secure any and all ather Indebledness of Debtor due to Secured Party with interest therson as spacilied,
or of any one of the Debiors should there be more than one, whether direct or contingent, primary or secondary, sole, joint or several, now
existing or hereafter arising at any lime before cancellation of this Deed of Trust. Such Indebledness may be evidenced by note, open ac-
count, overdratt, endarsemeant, guaranty or olherwise.

3. Debtor shall keep all improvemants on the land herein canveyed insured against fire, all hazargds included within the term “extended
coverage”, flood in areas designated by the U. §. Deparntrent of Housing and Urban Development as being subject to overflow and such
other hazards as Secured Parly may reasanably require in such amaunts as Deblor may determine but for not less than the Indebtedness
secured by this Deed of Trust. All policies shall be writtan by reliable insurance companies acceptable 1o Secured Party, shall include stan-
dard loss ;. .yable clauses in favor of Secured Party and shall be delivered 10 Secured Party. Debtor shail promplly pay whan due all premiums
charged ior such insurance, and shall furnish Secured Party the premium raceipts lor inspection. Upon Deblor's failure to pay the premiums,
Secured Party shall have the right, but not the obligation, 10 pay such premiums. In the event of a loss covered by the insurance in force,
Debtor shall promptly notify Secursd Party who may make prool of loss il timely proof is not made by Debtor. Alf loss payments shall be
made directy to Secured Party as Ioss payee who may either apply the proceeds to the repair or restoration of the damagad improvements
or to the Indebtedness of Debtor, or release such proceeds in whole or in part to Debtor.

4. Debtor sha!l pay all taxes and assessments, general or special. levied against the Property ar upon the interest of Trustee or Secured
Party iherein, during the lerm of this Deed of Trust before such faxes or assessmenis becoma delinquent, and shall furnish Secured Party
the 1ax receipts lor inspection. Should Debior fail 1o pay all 1axes and assessments when due, Secured Party shall have the right, but not
the obligation, to make these payments, . ’ .

5. Debtor shall keep the Property in good repair and shail not permit or commit wasle, impairment or deterioration thereof. Debtor shall
use the Property for lawful purposes only. Secureg Party may make or arrange 1o be made entries upon and inspections of the P.operty
after tirst giving Debtor notce prior 1o any inspection specifying a jusl cause reiated 10 Secured Party's interast in the Property. Secured
Party shall have the right, bl not the obligation, to cause needed repairs 1o be made 1o the Property after first affording Debtor a reasonabie
oppartunity to make the repairs.

Should the purpose of the primary Indebtedness for which this Deed of Trust is given as securily be for construction of improvements
on the land herein conveyed, Secured Panty shall have the right 10 make or arrange to be made entries upon the Property and inspections
of the construction in progress. Should Secured Party determine that Oebtor is failing to pertarm such canstruction in a timely and satisiactory
manner, Secured Pany shi.! have the vight, but not the obligation, 1o t1ake charge of and proceed with the construction at the expense of
Debter after first atfording Deblar a reasonable opportunity to continue the construction in a manner agreeable to Secured Party.
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6. Any sums advanced by Secured Parly for insurance, taxes. tepairs or consiruclion as provided in Paragraphs 3. 4 and 5 shali be secured

by this Deed of Trust as advances made o protect the Properly and shall be payable by Debtor to Secured Party. wtth interest at the rale

. specified in the nole representing the primary Indebtedness. wilhin (hirty days lollowing written demand for payment ‘sent by Secured Pary

10 Debltor by cenlified mait. Receipis tor insurance premiums. 1axes and repa or construchon costs 1or which Secured Parly has made pay-
ment shall serve as conclusive evidence thereof.

7. As additional security Debtor hereby assigns 10 Secured Panly all rents accruing on the Property Debtor shall have the right to caileet
and relain the ren's as long as Debtor is not in defaull as provided 1n Paragraph 9 In the event of default. Secured Parly in person, by an
agent or by a judiciaily appointed recener shali be entitled 1o enter upan take possession 0! ang manage ithe Froperty and collect the rents.
All rants 50 collected shall be applied tirst 1o the cosls of manag:ng the Properny and collecling the rents, inclucing fees for a receiver and
an attornay. commissions 1o rental agents. reparrs and other necessary relaled expenses and 1hen 1o payments on the Indebtedness.

8. i atl or any pari of the Properly. or an interest therein. 15 sold or transferred by Debtor, excluding {a) the creaticn of a lien subordinate
to 1his Deed of Trust, {b) a transter by devise, by descent or by operation of law upon the death of a joint owner or {c) the grant of a leasehold
imarest of three years or less not containing an oplion to purchase. Secured Party may declare all the Indebledness in be immediate.y due
and payable. Secured Party shall be deemed 1o have waived such optian to accelerale if, prior or subsequent to the sale or transter, Secured
Parly and Deblor's successor in inlarest reach agreement in writing that the credit of such successor in interest is salistactory to Secured
Party and that the successof in inlerest will assume the Indebtedness so as (0 become personally hable for the payment thereof. Upon Debtor's
SUCcessos in interest executing a wrilten assumption agreement accepted 1n witing by Secured Party, Secured Party shall release Debior
trom all obligations under the Deed of Trus! and the Indebtedness.

1t the conditions resulling in a waiver of the option to accelerate are not satistied, and it Secured Party elects not 10 exercise suct. option,
then any exlension or medification of the 1erms of repayment from time 10 time by Secured Pa-ty shall not operate 10 release Debtor o Deblor's
SUCcCessor in interest trom any hability imposed by this Deed of Trust or by the indetledness.

If Secured Party elects to exercise the pption to accelerate, Secured Pary shall send Debtor notice of acceleration by certitied mail. Such
notice shall provide a period of thirty days from the date of mailing within which Debtar may pay the Indebtedness in full. If Debtor fails to
pay such indebtedness prior to the expiration of thirty days. Secured Party may, without turther notice to Debtor, invake any remedies sel
forth in this Deed of Trust.

9. Debtor shall be in gefault under the provisions of this Deed of Trust il Debtor {a) shall fail to comply with any of Oebtor's covenants
or obhgations contained herein, (b} shall faif 10 pay any of the Indebtedness secureg hereby, or any mslalimeni thereof of interest thereon,
as such Indebtedness. instalimeant or interest shall be due by contractual agreement or by acceleration, (¢ shall become bankrupt of insclvent
or be placed in receivership, (d) shall, it a corporalion. a partnership or an unincorporated association, be dissolved veluntarily ar involuntari-
ly, or {e) it Secured Pary in good faith deems ifsell insecure and its prospect of repayment sericusly impaired.

10. Secured Party may a1 any time, without giving formal notice te the eriginal or any successor Trustee, or lo Deblor. and without regard
to the willingness or inability of any such Trusiee to execute this 1rust, appeint anolher person or succession of persans lo act as Trustee.
and such appointes in the execution of this frust shalt have ail the powers vested in and chligations imposed upon Trusiee Should Secured

_ Party be a corporation or an unincorporated association, then any cfficer thereo! may make such appointment.

11. Each privilege, option or remedy provided in this Deed of Trust 10 Secured Party is distinct from every other privilege, oplion or remedy
contained herein or atforded by law or equity. and may be exercised noependentty. concurrently, cumulatively or successively by Secured
Party or by ary other owner or holder of the Indebtedness. Forpearance by Secured Party in exercising any privilege, oplion or remedy after
the right 1o 0o 50 has accrued shall not constitute a waver of Sacured Party's right to exercise such prvilege, option o' remedy in evenl
al any subsequent accrual.

1Z2. The words “Debtor” or “Secured Party” shall each embrace one individuat, two or more individuals, a corporation, 3 partnership or
an unincorporated association, depending on the recital herein of the parties 10 this Deed of Trusl. The covenanis netein contained shatt
bind, and the benetils herein provided shall inure to, the respective tegal or personal representatives, successors or assigns of the parties
hareto subject 10 the provisiens of Paragraph B. If there be more than one Debtor, then Debtor's obligations shall be jgint and several. Whenever
in this Deed of Trust i5e context so requires, the singitar shall include the plural and the plural the singutar. Notices required herain from
Secured Pany 1o {3 .or shall be senl 10 the address ¢. Deblar shown in this Deed of Trusl.
IN WITNESS WHEREDF, Debtor has executed this Deed of Trust on the 8th day of January 18 85

CORPQORATE, PARTNERSHIP OR ASSOCIATION SIGNATURE INDIVIDUAL SIGNATURES

r

Name of Debtror Annie M. Waldon
By ? / 7‘ 2e LS %&"‘va&

Dianne W. Sutton

Title

Altest:

Title

{Seal)

INDIWVIDUAL ACKNOWLEDGEMENT

STATEOF M_.zelssippl
COUNTY O Reicto

This day persondlly appeared betore me, the undersigned authority in and for the Sizie and County aforesaid, the within named

Ann e M. Walos-  and Diaune W. Sutton

who acknowledged that .+ hey _ signa< and delivered the foregoing
Dweed of Trus! on the day and year therain mentioned.

Given undet my hand and official seal of office, this the _9th day of January 19%5
f |
My Commission E:pnre?i\‘_g_mk r7{ ({?‘i /
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