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**This Deed of Trust is being rerecorded to attach the VA Rider.
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Srarge DEED OF TRUST

THES DEED OF FRUST, made and entered into this 28th day of October L luag

by and betwern Wwally May, unmarried

SANGELLEL by RUTHORTY, ug;c,?gm i BOOK
AN VaN
THIS /S DAY Ok,

57’. ). G, pRANCERY CLERK
: ’ hereinafier gidbed the Grantor, Thomas £, Baker, 1V Shelby County, TN.

. hereinafter cablid the Prustee, and First Tennessee Bank

.- i A e T

National Association

;o corporabion organizasd

and existng umber the liws of United States of America , having its principal office il
post-lfice address st P. 0, Box 351 Memphis, TN 38101 . hereinafter called Lhe

Henelelary:

WIFNESSETH, That the Grantor, in congideration of the debt and trust hereinafier mentioned, and the sum
of One Dollar (31.00) 4o the Grantor paid by the Truster, the receipt whereof s hereby acknowledged, does by
thuese presents greant, bargain, sell, convey, and warrant unlw Lthe Trustee. the ollowing-described property, situated
in the County uff DeSoto . Seate of Mississippi, to wit:

Lot 39, Section "8", Holly Hills Subdivision located in Section 30, Township 1 South, Range 8 West, DeSoto County,
Mississippi, as per plat thereof recorded in Plat Book 12, Pages 16-17 in the office of the Chancery Clerk of DeSoto
County, Mississippi. ) . o ’

Should the Veterans Administration fail or refuce to issue its guaranty of the loan
secured by this mortgage under the provisions of the Servicemen's Readjustment Act
of 1944, as amended, in the full amount cimmitted by the Veterans Administrationm,
with sixty days from the date the lecan would normally become eligible for such
guaranty, the mortgage herein may, ar its option, declare all sums sscured by

this mortgage immediately due and payable.

EFT $INST%UMENTRECGRDED!N

nays /
0000 e (as ek I2Rre AR
'rmsmfﬁi:k\mqué%_,m a8, ,LV A

o CHENCERY CLERK

THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

SEE RIDER A'I"I"A/CH ED HERETO AND INCORPORATED HEREIN BV REFERENCE
Initials™_ 4/ 7 Initials

topether with sl heildiogs and bmprovements Lhereon or that may herealter be erected and the hereditioments

amt appurtenances and all other rights thereantn belonging, or in anywise now or hervafter appectaining, sonl the

reversion and reversions, remainder or remainders, rents, issues, and prefits thereof, and all rights of hamestead,
and all Bxtures now or herealier atlached W or used in conneciion with the premises herein deseribed and in dditn
thereto the sbilowing descriliad bousehold appliances. which are, and shall be deemed o be, Axtores and o part of
Lhe readty, and are a portion of the security ol the indebtedness herein mentioned;
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TO HAVE AND TO HOLD the same unto the Trustee and ente his successors sl assigns, forever.

IN THUHST, HOWEVER, w secure o the Beneficiary named above, the puyment of o certuin promissory note of
even dite herewith in the principal sum of Sixty Thousand Seven Hundred Seventy and 007100 Ioilars
{(§ 60,770.00 b, with interest from the dite al the rate of Nine per centum { §,0000%%
per annum on the balance remaining from time W time sapaid; principal and inlerest being payalde at the office
of First Tennessee Bank National Association P. 0. Box 351
inMemphis, TN 38101 : cor at such other place as the holder may
desipnide, in writing delivered or mailed o the Granter, in munthly installments of Four Hundred Eighty Eight and 977100

Didbars ($ 488.97 L eommencing on the first doy ofDecember L 94 | and continuing on the
first day of each month thereafter until prionvipal and interest are fully paiid, exeept that the (inal payment of principal
and interest, if not sooner paid, shall be due and payithle on the fiest day of Hovember , 2024

The Grantor, in order 'more fully te prowect the security of tids Deed of Trust, does herehy covenunt and agree
as follows:

Lo He will pay all and singular the principal and interest and nther sams of money juayihle by virtue of the
now secured heveby and of this lien, at the times and in the munner in said note and hereinafter provided. Privileg:
is reserved o prepay ol any time, without premium or fee, the enfire indebtedness or any part thereof not less than
the amount of one instaltment, or one hundred dolliars ($100,00), whichever is less, Prepay.n=ntin full shall be eredited on
the date received. Partial prepayment, other thin un an installment due date, need not be credited watil the next following
instaltment due dute or thirty diys after such payment . whichever is earlier,

2 Together with and in addition w the munthly payments of priacipal and interest payable under the
terms of the notr secuved horeby, he will pay to the Beneficiary as trustee (under the terms of this trust as
herein stated), on the first day of each month until the now is fully paid:

(1) A sum equal W the ground rents. i’ any, next due, plus the premivms that will next become due and payable
tr renew the policies of fire and other hazird insurunce on the premises covered by this Dead of Trost,
plus taxes and assessments next due an these premises Gl as estimodled by the Beaelieiary, and of which
Girantor s nalified ) less all sums ahready paid therelor divided by the number of months o elapse lafore
ure month priar w0 the dite whon such ground renis, premiums, Lixes and assessments will beeome
delinquent, such sums to e held by the Beneficiary in trust 1o pay said ground rents, premiums. bikes,
and speciaid assessments,

{t) The aggregate of the amounts payalde pursuvant 1o the subparagraph (a) and those payitble on the note secuared
hereby, shall be paid s a single payment cach month, to be applied to the followiny items in the order
stiled:

{1} geound rents, iTany, tiuses, special assessments, liee and other hazard insurance premiums;
(11) interest on the note secured hereby; and ) S '
(1) amaortization of the principal of said note.

Any deficiency in the amount of such aggregate monthly payment shall, unless made good by the Grantor
prior to the due date of the next such payment, constitute an event of defiult onder this Deed of Trust.
AL Beneliciury's option, Grantor will pay a *late charge” not caceeding four per centum (4%) of
any instaliment when paid mere than fifleen (15) days after the due date thereof w cover the extra
expense involyed in handling delinquent puyments, but such "late charge!” shall-not be payuable oul
of the proveeds of any sule made Ly sillisfy the indebledness secured hereby, unless such proceeds
are sufficient w discharge the entire indebledness and all proper rosts and expenses secured thereby.

. the totid of the puyments made by the Grantor under (i} of paragraph 2 preceding shadl excosd the
amoent of payments actually made by the Heneficiary as trostee for ground renls, Luxes, or assessments, or
INsurAnCe premiums. as the case may be, such excess shall be eredited on subseguent paymenis {0 be made by
the Grantor for such items or, at Beneficiaries optinn as trustee, shall be refunded o Grantor. I, however,
such monthly payments shall not be suflicient Lo pay such iems when the sume shall become due and payalle,
ther the Grantor shall pay to the Beneficiary us trustee any amount necessary o make up the deficiency. Such
payments shall be made within thirty () days ufter written notice from the Heneficiary stating the amount
of the deficiency, which notice may he given by mail. If at any time the Grantor shall tender to the Boenefi-

eiary, in aceordance with the provisions thereol, the full pitymenl of The entire indehtedness represented

therchy, the Beneficiary shall as trustee, in computing the amount of such indebtedness, credit o the account
of the Grantor any credit balance remaining under the provisions of {a) of paragraph 2 hereof,  If there
shall be a default under any of the provisions of this Dewd of Trust vesulting in a public side of the premises

cavered heceby or if the Bencliciary icquirves the property otherwise after detivuli, the Beneficiry shall apply,
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as trustee at the time of the commencement of such proceedings. ov at the time the property is atherwise
scequired, the amount then remaiming woeredit of Grantor under Lo of parapraph 2 preceding, ns a cvedit
on the interest acerued and unpail aml the balance of the principal then remaning anpaid on the noie
secured hereby.

4. The Yen of this imstrument shall remain in full faree and offect during any postpanement or extension
of the time of payment of the indebtedness or any part thereol secured hereby,

A He will pay all singular and costs, chirges and expenses, including reasonible atlorney's fees incorred
by Beneficiary because of the fuilure on the part of the Griantor to confirm and comply with his obligations and
duties under 1he term of the nufe secured herchy and af this Deed of Trust: and iF such failore results inoa sale
under o foreclusure heveof, said fee shall b TEN per centum (1000071 of the wtal indebiednaess as o the
darte of sale.

G, Lpon the veguest of the Beneliciary the Greantor shadl exeeute anil deliver o supplemental nete or notes Tor
the sum or sums advanced by the Beacliciry for the alteration, madernization, improvement, maintenaney, vr
repair of said premises, for Gixes or assessments against the same and for any other purpose authorized hereunder,
Said note or netes shall be seeured bereby on o parity with and as fully as if the advanee evidenced thereby were
included in th nete first described above,  Said supplemoental note or notes shadl bear interest al the rvate
provided for o the prinvipad indebiedness and shall be payabbe in appreximately equal maonthly payments
for such period as maty be agreeid upon by the creditor and debtor. Failing to agree on the malurity, the
whole or the sums or sums so advanced shabl be due and payable thirty (360) days alter demand by the ereditor.
In no event shall the mateity extend beyond the ultimate maturity of the note flirst described above,

7. He will nof cammit, permit, or sufier waste, impairment, o deterinration of said property or any part
thereof, and in the event of the failure of the Granter o keep the buildings and other improvements now -on
hereaftor an said promises in good repair, the Benelwiary may make such repairs as may veasonably he
deemed necessary for the pruper preservation thereof, and the sums so paid shall bear interest from date at the
rite provided for in the principal indebtedness, shall be payable thirty (30} days afler demand, and shall be
fully secured by this Deed of Prust,

H. He will rontinuously maintain hazard insurance, of such (ype o 1ypes and amounts as Beneliciary may
from Ume 1o Lime requive, on the improvements now or hereafler on said premises, and except when payment
far all such premiums has theretofore been made under (i) of paragraph 2 hereol, he will pay prompily when
due any premiums therefor.  All insurance shall be carried in companies approved hy the Beneficiury and the
polivies and renewals thereol shadl be held by the Beneficiary and hive attached thereto loss payable chivases
in favor of and in form acceptable W the Beneficiary, In event of loss the Grantor will give immediite
notive by mail o Uie Beneficiary, who may make proof of loss i not made promptly by the Graptor, and each
insurance compuny concerned is herehy authorized and divecied to make payment for such boss direetly 1o
the Beneficiary instead of to the Grantor and the Bueneficiary jointly. and the insurance proceeds, or any part
thervof, may be applied by the Beneficiary ab its oplion cither to the redoction of the indelitedness hereby
secored or 1o the restoration or repair of the property damaged. In event of Toreclosure of this Deed of
Trust, o other transfer of tide 1o the said premises in exlinguishment ol the indebtedness secured hereby, all
pght, titke, i interest of tae Orantor in and L any instuvinee polivies then in foree shall pass o the pur
vharser or grantes,

4 e will pay all taxes, assessments, witer rates, gnd other gosernmentad o muaicipal charges, lines, or
impusitioms, except when payment for all such items has theretbore been made under (a) of paeagraph 2 hereof,
and shill promptly dediver the officind receipts therelur to the Beneficiacy: and inadefault of such payment by dhe
Grantor. the Beneficiary may pay the same, and any amount se paid by the Henefigiary shall then be audded
the prineipat debt named hevein and shall be secured hereby.

bt the Grantor shall weli and truly keep and perform all the covenants and agreements in this Deed of Trust,
and in the nute hereby secured and well and ely pay off and discharge the said note and other indeliedness secured
hereby, then this conveyance shall be null and void, butl etherwise shall remain in Tull Foree and eifect amd st the
request of the Beneficiary, the said Trustee, or any suceessor appointed in his stead, shadl sell the premises covered
hereby at public auclion fur gish W the highest and best bidder, during lega! hours, at any frunt door of the county
courthovse of PeSoto Cuunty, Stute ol Mississippi, alter giving notice, by advertising and
posting as required by law, of the Ume, place, and terms of sale, and out of the proceeds arising from such sale, the
said Trostee, or any successor, shall first pay all the costs and expenses of executing this Trust, including o reasanable
eompensation of said Trustee; next, said Trustee shall pay the baliance of the indebedness horeby secured then
remaining unpitilh; next, said Trustee shall reimburse the Department of Veterans Alfiirs for any sums paid by it on account
of the guaranty or insurance of the indebledness secured hereby:, and lastly, any badance remaining in the hands
of said ‘Frustee shall be paid to the Grantor. ‘The Beneheinry, or any subsequent holder of the note s hereby
authurized and empowered W appoint and substitute anvther Trustee in the place of the Trustee named herein,
at any time, by writing, duby signed and  cknowledped and recorded in the county or counties where the premises
covered herely are situite, and such appointee shall have full power s the Trustee herein, together with all the
rights and privileges thereunin belonging.  1F the holder of the nute ix a corpoaeation, s presidenl or any vice
president may sel oL and appoint such substituted Trustee.  No one exercise of thisz power of appointment, power
of sule, or any power or right given in this eed of Trust shall exhaust the right to exercise such power, but
alt rights and powers hosein piven muay bLe exercised as often s may be necessary to achieve the perfeet seeurily
and the colleetion of the indelnedness secured by this Deed of Trust until said indebtedness is fully paid and discharged.
At any sale made 1o enforce the Trust herein given, thu Heneficiary, or any person in interest, may become a purchaser,
and upon payment of the purchase price, the Trustee shall execote a deed of conveyance, which conveyunce shall
vest Tull and perfect title in such purchaser upon payment of the purchase price.

The Grantor hereby assipns (o the Benefiviary any and ol rents on the premises covered heeehy and authore-

jzex the Beneficiuy, Iy s agent, to take possession of said premises il arytime there is any default in the

1
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payment of Lthe debit hereby sceured or in the perfornamee of any obligation hercin contained, and rent the
same for the account of the Grantor, and to deduct Trom such renls all vosts of collection and administrition
and Lo apply the remainder of the same on the dett herely seeured.

The Granter further covenants and agrees that in case of o sale, as hereinalove provided, the Granwor or any
person in pussession under the Grantor, shall then become and be tenants holiling over and shall forthwith deliver
pussession o the purchaser at such sabe, or be summarily dispossessed in avcordiance with the provisions of law
applicable (o tenants holding over,

Hothe indebtedness secured hereby be puarvanteed or insured under Tide 38, United States Code, soch
Title and Kegulations issucd Lhereunder and in clfoct on the tate hereof shall govern the rphts, duties and
linbilities of the parties heveto, and any provisions of this v other instruments executed in connection with
suid indelitedoness which are inconsistent with said Tite or Regobiations are hereby amended to conform thevels.

The vavenants herein conbiined shadl bind, and the benelins and wdvantapes shall inure Lo, Lhe respective heies,
executors, admimiziaties, successors, and ussigns of the parties herelo,  Whenever usedl, Lhe singula: aumber shall
include the pluval, the plual the stogular, the use of any pender shall be applicable w all geaders, and the Lerm
"Beneficinry™ shall include any payee of the indebtedniss horehy secured or any tansferee theveo! whether by
aperation of Liow ur atherwise.

IN WITNESS WHEREGE, the Grantors) hag bervunto set his hanidls) the day and yoar herein
st writlen above.

g !
y /;’_/4
~ A A 2 USSR UUTURR T
allﬁay

STATE OF MISSISSIT'PI ,
COUNTY OF DeSoto }

Persconally appeared before me,@cnm'{, fa&‘(psU)ULQ[[, the undersigned Notary Public in
and for said County, the within named Wally May, unmarried »
who acknowledged that he signed and delivered the foregoing instrument on the day
and yvear therein mentioned.

Given under my hand and seal this28th day of October » 1934 .
h e r\uﬂj
t : '
| ( ij»/h_&Jth/élkjk Li)
.

) otary Puhlic
c s A — !’“ c . .
My commission expire f 7} Prepared By: Tollison Austin & Twiford
230 Goodman Read, Suite 510
Southaver., Mississippi 38671

(601) 349-2234
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- V.A. ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
THE DEPARTMENT OF YETERANS AFFAIRS OK ITS AUTHORIZED AGENT.

THIS ASSUMPTION POLICY RIDER is made this day of . \
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure
Debt (*“‘Instrument” ) of the same date herewith, given by the undersigned (*‘Mortgagor’’) to secure the Mortgagor’s
Note (“‘INNate’} of the same date to

its successors and assigns
(*‘Mortgagee’’) and covering the property described in the Instrument and located at:

(Property Address)

Notwithstanding anything 1o tlie contrary set forth in the Instrument, Mortgagee and Mortgagor hereby acknowledge
and agree to the following:

GUARANTY: Should the Department of Veterans Affairs fail or refuse to issue its guaranty in full amount within
60 days from the date that this loan would normally become eligible for such guaranty cornmitted upon by the Department
of Veterans Affairs under the provisions of Titte 38 of the U.S. Code **Veterans Benefits,”” the Mortgagee may declare
the indebtednc.s hereby secured at once due and payable a—d may foreclose immediately or may exercise any other
rights herennder or take any other proper action as by law provided.

TRANSFER OF THE PROPERTY: If all or any part of the Property or any interest in it is sold or transferred, this
loan may be declared immediately duz and pavable upon transfer (**assumption’’) of the property securing such loan
to any transferee {“‘assumer’’), untess the acceplability of the assumption and transfer of this loan is established by
the Department of Veterans Affairs or its authorized agent pursuant to Section 3714 of Chapter 37, Title 38, United
States Code.

An authorized transfer (**assumption”) of the properiy shall also be subject to additional covenants and agreements
as sei forith below:

(a) ASSUMPTION FUNDING FEF: A fee 2qual to one-half of 1 percent (.50%) of the unpaid principal balance
of this loan as of the date of transfer ¢f ~he propertv shall be payable at the time of transfer to the mortgagee or
its authorized agent, as trustee for the Departmien: of Veterans Affairs. If the assumer fajts to pay this fee at the time
of transfer, the fee shall constitute an additional debt 1o that already secured by this instrument, shall bear interest
at the rate herein provided, and, at the option of the mortg: ez of the indebtedness heieby secured or any transferee
thereof, shall he immediately due and pavable. This fee is automatically waived if the assumer is exempt under the
provisions o’ 3% U.S.C. 3729 (b), s :

(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval ta allow assumption and transfer
of this loan, a processing fee may be charged by the morteagee or its authorized agent for determining the creditworthiness
of the assumer and subsequently revising the holder’s ownership records when an approved transfer is completed. The
amount ~f this charge shali not excead the lesser of the maximum established by the Department of Veterans Af.airs
for a loan to which Section 3714 of Chaprer 37, Tide 38, United State, Code applies or any maximum prescribed by
applicable State lew.

(¢) ASSUMPTION IP DEMNITY LTABILITY: If this obligation is assumed, then the assume; hereby agrees to
assurne ali of the obligations of the veteran under the terms of the instrunents creating and securing the loan, including

the obligation of the veteran o indemnify the Depariment of Veterans Affairs to the extent of any claim payment
arising from the guaranty or insurance of th. indebredness created by this instrument.

Iix WiTNESS WHEREOF, Moritgagor(s) has executed this Assumption Policy Rider.

{(j&U% 27 %037? (Scal) (Seal)
/

() Moripagor Maorigagor

(Seohy (Seal}

Mortgacas Mevreagor

m-ﬂﬁ 15208, VMP MORTGAGE FORMS = [317)293-8100 = (80015217291 9/92
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