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This Deed of Trust prepared by: REGIQNS BANK OF LOUISIANA
P.(J. BOX 7232, 1500 NORTH 18TH ST.
MONROE, LA, 71211-7232
(318) 3628201

NOTE TO CHANCERY CLERK: SECTION 26, TOWNSHIP 1 SOUTH, RANGE 8 WEST

CONSTRUCTION DEED OF TRUST

THIS DEED OF TRUST IS DATED JANUARY 10, 1995, among OAKRIDGE/SOUTHAVEN, L.P,, whose address is
324 POPLARVIEW PARKWAY, SUITE B, COLLIERVILLE, TN 28017 (referred to below as "Grantor"}; REGIONS
BANK OF LOUISIANA, whose address is P.O. BOX 7232, 1500 NORTH 18TH ST., MONR(GE, LA 71211-7232
{referred to below sometimes as "Lender" and sometimes as "Beneficiary"); and JACK C DOLLINS, JR., whose

address is 1500 NORTH 18TH ST., MONKOE, LA 71201 (referred to below ac "Trustee™).

CONVEYANCE AND GRANT. For valuable _ousideration, Grantor conveys tn Trustee for the benefit of Lender as Beneficiary ail of Graror's

nght, title, and interest in and to the following destrived real property, wgether with all existing or subseguently erectec or affi‘ed buildings,
improvemants and fixtures; all easerments, rights of way, and appunenances; all water, water rights and ditch rights {inctuding stock in utiities witt. ditch
oy irngation rights). and all other rights, royalties, and profits relating to the real property, including without limitation all minerats, ok, gas, geoth *mal
and similar matters, located in DE SOTO County, State of Mississippi (the "Real Property"):

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF BY THIS REFERENCE

The Real Property or its address is commonly . cown as RASCO RD, SOUTHAVEN, MS 3%671.

Grantor presently 2ssigns to Lender (also known as Beneficiary in this Deed of Trust} all of Granior's right, title. and interest in and to all present and
futine leases of the Property and all Rents from the Propeny. In addition, Grantor grants Lender a Uniiorm Commelcial Code secutity inferest in the
Sents and the Personal Propeny defined beiow. .

DEFINITIONS. The following words shall have the following meanings when usec i~ this Deed of Trust. Terms net otheraise defined in ths Deed of
Trust shall havae the meanings attributed 1o such terms in the Unitorm Commercial Code. All references io dollar amounts shall mear ~mounts in fawiul
money of the United States of America,

Beneficiary. The wori " ceneficiary” means REGIONS BANK OF LCLUISIANA, its successors and assigns. REGIONS BANK O! LG ISIANA as:
is referred 10 as “Lender” in this Deed o Trus: -

Deed of Trust. The words "Deed of Trus? . .an this Deed of Trust among Gramor, Lender, and Trustee, and includes without limitatic. - &'
assignment and security interest provisions resating to the Personat Propeny and Rents.

Grantor.  The word "Granlor’ means any and al perschs and entities executing this Deed of Trust, including withou! limitatian
OAKRIDGE/SOUTHAVEN, LP..

Guarantor.  The word "Guarantor” means and includes individually, collectively, imerchangeably anc without limitatior. any and all guarantors,
sureties, and accommodation pariies in connection with the Incebtedness.

Improvements, The word “Improvernents” means and includes without limitation all existing and future improvements, fixteres, buildgings,
structures, modile homes affixed on the Real Property, facilities, additions, replacé'nients and other construstion on the Seal Property.

Indehtedness. The word "Indebtednass” means all principai and imerest payable under the Note ard any armounts expendes or advanced by
Lender to discharge obligations of Granter or expenses incurred by Trustee or Lender to enfarce obications of Grantor ung: - tis Deed ot Trugt,
logether with interest oh such amounts as provided in this Deed of Trust.  The lien of this Deed of Trust shall oo eyceed at
any one time %6,000,000.00.

Lender, The word "Lender” means REGIONS BANK OF LOUISIANA TIN: 630212583, its SUCCESSOrs anc #78igns. and any suhs: Juent holoer or
holders of the Note, or any interest therein.

Note. The ward "Note" means the Note dated January 10, 1995, ..i the principal amount of $6,000.000.00 from Grantor 1o Lender,
together with ali rerewals, extensions, modifications, refinancings, and substtitons for the Note. ™ OTICE TO GRANTOFR: THE KOTE
CONTAINS A VARIABLE INTEREST RATE,

Personal Property. The words "Personal Property” mean alf equipment, fixtures, and ather articies of pursonal property now or hereater cwited
by Grantor, and now or hereafter attached or affixed to the Real Froperty; togetye” with all accessions, parts, and additions to, 21 repiacemerts of,
and ali substitutions Tor, any of such property; and together with all proceeds {incilding without iimiation all insurance procee :. and refunds o
premiums) trom any sale or other disposition of the Proparty.

Property. The word "Properly” means collectively 1+ ~ Real Propany and the Persona Propert;.
Real Property. The words "Real Praperty” mean the property, intérests and rights described abave in the “Conveyance and Grant” section.

Related Decuments, The words "Related Documents” mean and inciude indivicually, = sctive o iresrcnangeably and waihout linsiation all
promissory notes, credit agreements, loan agreements, environmental agreements, guaranfie:, seCcurity agreements, mortgages .coliaters
morigages, deeds of trust, and alf other instruments, agreements and documents. whether now o hereafte: existing, executed in conneztion with
the Indebtedness.

Rents, The word "Rents” means all present and future rents, revenues, income, issues. rayalties, profis. and other nanefrz e wec trom the
Proparty.

Trustee, The word "Trustee” means JACK € DOLLINS. JR. and any subslifile or successor truslees.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENT. <0 THE SECURITY INTEREST IN THE RENTS AN PERSONAL
PROFETTY, IS GIVEN TO URE {1} PAYMENT OF THE "“DEBTED 48 AND (2; PERFURMANCE *YF AN ANT: ALL Ot 1GATIONS (T
GRANTOY "INDER THE M. THE RELATED DOCUMEN rS, AND TIUUs DEED OF TRUST. THIN DEED OF TRUST, IHCLUDING Th
ASSIGNMENT GF RENTS AND THE SECUR .Y INYVEREST IN THE RENTS 25T PERSONAL PHOPERTY . 1% ALSO GIvEN 15 §EC 9
ALL OBLIGATIONS OF GRANTOR UNDEF THAT CERTAIN CONSTRUC .« LOAN AGREESTNT BETWEEN GRANTOR AND L ENT:TF OF EVF
PATE BEREWITH. ANY EVENT OF DEFAULT UNDER THE CONSTRUCTION LOAM ACRCEMENT » UK ANY QF THE RL! 4 TEL DOCUMEN
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REFERRED TO THEREIN, SHALL ALSO BE AN EVENT OF DEFAULT UNDER THIS DEED OF TRUST. THE NOTE AND THIS DEED OF TRUS
ARE GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: v ’

PAYMENT AND PERFORMANCE, Except as otherwise provided in this Deed of Trust, Grantor shall Ppay 1o Lender all amounts sacured by this Deed of
Trust as they become due, and shali strictly and in a timely manner perform all of Grantor's obligations under the Note, this Deed of Trust, and the
Retated Documents.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the Property shall be governed by the
following pravisions:

Possession and Use, Unté the occurrence of an Event of Default, Grantor may (&) remain in possession and control of the Property, (b) use,
operate or manage the Property, and (c) collect any Rents from the Property.

Dety to Maintain, Grantor shall mainiain the Froperty in tenantabie condition and promptly perform all repairs, replacements, and maintenance
necessary 1o preserve its vahie.

Hazardous Substances. The termms "hazardous waste,” "hazardous substance,” "disposal,” "release,” and "threatened feiease,” as usaed in this
Deed of Trust, shall have the same meanings as set forth in the Comprehensive Environmental Response, Compensation, and Liability Act of
1980, as amended, 42 U.S.C, Section 8601, at seq. ("CERCLA”), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No. 99-4a9
("SARA"), the Hazardous Materials Transportation Act, 49 UJ.S.C. Section 1801, st saq., the Resource Conservation and Recovery Act, 49 U.S.C.
Section 6901, e! seq,, or other applicable state or Federal laws, rules, ar regulations adopted pursuant 1o any of the foregoing. The terms
"hazardous waste” and "hazardous substance” shall also include, withaut limitation, petraleum and petroleum by-products or any fraction thereof
and asbesios. Grantor represents and warrants 1o Lender that: (a) During the period of Grantor's ownetship of the Proparty, there has been no
use, generation, manufacture, slorage, treatment, disposal, release or threatenad release of any hazardous wasta or substance by any person on,
undar, or about the Property; (b) Grantor has no knowledge of, or reason to believe that there has been, except as previcusly disciosed to and
acknowledged by Lender in writing, (i) any use, generation, manufactitte, storage, treatment, disposal, release, or threatened release of any
hazardous wasie or substance by any prior owners or occupants of the Property or (i) any actual or threatenad litigation or claims of any kind by
any person relating to such matters; and (c) Except as previously disciosed 1o and acknowledged by Lendear in writing, (i) neither Grantor nor any
tenant, confractor, agent or other authorized user of the Properly shall use, generate, manufacture, slore, treal, dispose of, or reiease any
hazardous waste or sulstance on, under, or about the Property and (i) any such activity shall be conducted in compliance with all applicable
federal, state, and local laws, regulations and ordinances, including without limitation those laws, regulations, and ordinances described above.
Grantor authorizes Lender and its agents to entar upon ihe Froperty lo make such inspections and tests, at Granior's expense, as Lender may
deem appropriate to determina compliance of the Praperty with this section of the Deed of Trust. Any inspections or tests made by Lender shall
be for Lender's purposes only and shall not be construed to create any responsibility or liakility on the pant of Lender to Grantor or to any other
person. The representations and warraniies contained herein are basad on Grantor's due diligence in investigating the Propenty for hazardous
waste. Grantor hereby (a) releases and waives any future claims against Lender for indemnity or contribution in the event Grantor becomes liable
for cleanup or other cosis under any such laws, and (b) agrees to indemnify and hold harmiess Lender against any and all claims, losses,
liabilities, damages, penallies, and expenses which Lender may directly or indirectly sustain or suffer resulting from a breach of this section of the
Deed of Trust or as a consequence of any use, generation, manutacture, storage, disposal, release or threatened release ocourring prior to
Grantor's awnership or interest in the Property, whether or not the same was o should have been known 1o Grantor, The provisions of this
section of the Deed of Trust, including the obligation to indemnify, shall survive the payment of the Indebtadness and the satisfaction and
reconveyance of the lien of this Deed of Trust and shall not be affected by Lender's acquisition of any interest in the Property, whether by
fareciosure or otherwise,

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commil, permit, or suffer any stripping of or waste on or o the
Property or any portion of the Property. Without limiting the generality of the foregoing, Grantor will nat remove, or grant to any other party the
right to remave, any timber, minerals (including il and gas), soil, gravel ar rock praducts without the prior writien consent of Lender,

Remoeval of Improvements. Grantor shall nat demolish or remove any Improvernents from the Real Property without the prior written consent of

Lende.. As a condition 1o the removal of any tmprovemants, Lender may require Grantar 1o make amangernents satisfactory 1o Lender to reptace
SuL improvements with improvemenits of at least egqual value.

Fender's Right to Enter. Lender and its agents and representatives may enter upon the Real Property at all reasonable times 1o atiend to
Lender’s interests and 10 inspect the Froperty for purposes of Grantor's compliance with the terms and conditions of this Dead of Trust,

Compliance with Governmental Requirements, Grantor shall promptly comply with all laws, ordinances, and regulations, now or hereafter in
eflect, of all governmental authorities applicable to the use or occupancy of the Property, inchudin: without limitation, the Americans With
Disabilities Act. Grantor may contest in goed faith any such law, ordinance, or regulation and withboid compliance during any proceeding.
including appropriate appeals, so tong as Grantor has notified Lender in writing prior to daing so and so long as, in Lender's sole opinion,
Lender's interesis in the Property are not jeopardized. tender may require Granmtor to post adequate security or a surety bond, reascnably
salistactory 1o Lender, 1o protect Lender's interest.

Dut: 10 Protect. Grantor agrees neither 10 abandon nor leave unatiended the Property. Grantor shall do all 6ther acts, in addition to those acts
set farth above in This section. which from the character and use of the Property are reasonably necessary 1o protect and preserve the Property,

DUE ON SALE - CONSENT BY LENDER. Lender may, at iis option, declare immediately due and payable all sums secured by this Deed of Trust
upon the sale or transfer, without the Lender's prior writien consent, of all or any pari of the Reat Property, or any interest in the Real Property. A "sale
or wanster” means the conveyance of Real Froperty or any right, tiie or interest therein; whether iegal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, installment sate contract, land contract, contract for deed, feasehold interest with a ferm graatar than three
{3) years, lease-oaptian contract, or by sale, assignmen, or transter of any beneficial interest in or 1o any land trust holding title to the Real Property, or
by any ciner method o, conveyance of Real Propenty interest, - SRS iBaaa aHen—parnerhip-or-trmites-tasiitr-commany—irarstora

as-trecarery-perut-Gramer. However, this option shail not be exercised by Lende: i such exercise is prohibited by faderal law or by Mississippi
law,

TAXES AND LIENS. The following pravisions relating 10 the taxes and hens on 1ne Propery are a part of this Deed of Trust.

Poviuent. Grantor shall pay wher due (and in all evanis prior to - inquency) all taxes, special 1axes, agsessmants, charges (including water and
se .2, fines and impositions levied against or on account of the Froperty, and shall pay when due all claims for work done on or for services -
renderad or materiz’ furnished to the Property. Grantor shall mamtain the Propenty free of all liens having priority over or aqual 10 the interest of
Lender under this Deed of Trus, except for the lien of taxes and assessments not due and except as otherwise provided in this Deed of Trust.

Right To Coptest. Grantor may withhold payment of any tax, assessment, or ciaim in connection with a good faith dispute over the abligation to
Pay, 50 Jong as Lencder's interest in the Property is not jeopardized. It a iien arises or is filed as a result of nonpayment, Granfor shall within fiteen
{15} days after the lien arises or, if a lien is filed, within fifteen (15) days after Granior has notice of the filing, secure the discharge of the lien, or if
reguestad by Lender, deposit with Lender cash or & sufficient corporate surety bond or ather security satisfactory to Lender in an amount sufficient
to discnarge the lien pius any cos's and atorneys’ fees or other charges that could accrue as a result of a foreclosure or sale under the : -~ In
any centest, Grantor shall defend itself ang Lender anc shali satisfy any adverse judgment before enforcement against the Property. Grantor shail
name Lender as an additonal obligee under any surety bond furnished in the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish io Lender satisfactary evidence of payment of the taxes or assessments and shalt
authorize the appropriate governmenia: olticial 1o deliver tc Lender at any time a writtlen statement of the taxes and assessments against the
Property,

Notice of Construction. Granlor shall notity Lender at isast fiteen (15) days before any work is commenced, any services are furnished, or any
matefials are supplied to the Froperty, it any mechanic's lien, matetigimean’s lien, or othar ken could be assented on account of the work, services,
or materials. Grantor wil upan request of Lender turnish 1o Lender advance assurances satisfactary 10 Lender that Granter can and will pay the
cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this Deed of Trust.

Maintesuvice of Insurance. Grantor shall procure and maintain palicies ot fire insurance with stangdard exiended coverage endaorsements on a

replacerant basic for the full insurable value covering all Improvements on the Real Property in an amount sufficient to avoid application of any
coinsurance glause, and with a standard mortgagee clause 'n favor of Lender. Grantor shall also procure and maintain comprehensive general
liability insurance in such coverage amounts as Lender may request with trustee and Lender being named as additional insureds in such lability
nsurance policies. Additionaily, Grantor shall maintain such other insurance, including but not fimited to hazard, business interruption, and boiler
insurance. as Lender may reasonably require. Paiicies shall be written in form, amounts, coverages and basis reasonably acceptabie to Lender
and issueT DV a company ar ompanies reasonably acceptable to Lender. Granior. upon request of Lender, will deliver to Lender from time to
time the pousies or ceniticates of nsurance in form satisfactory 1o Lender, including stipulations that coverages wiil not be cancelled or diminishea
without at least thirty (30} days' prior wriitien natice 1o Lender. Each Insurance policy alsa shall include an endorsement providing thar coverage in
favor of Lender will not be impaired in any way by any act, omission o default of Grantor or any other person. The Real Property is located in an
area designated by the Director of the Federal Emetgency Management Agency as a special flood hazard area. Grantar agrees to obtain and
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maintain Federal Fiood Insurance to the extent such insurance is required by Lender and is available for the term of the Note and for the tull
unpaid principal balance of the Note, or the maximum limit of coverage that is available, whichevar is less.

Application of Proceeds. Grantor shali promptly notity Lender of any loss or damage to the Property. Lender may make proof of loss it Grantor
fails to do so within fiftean (15) days of the casualty. Whether or not Lender's secunty is impaired, Lender may, at its election, receive and retain
the proceeds of any insurance and apply the proceeds w the recucticn of the indemedness, payment of any lien affecting the Propenty, or the
restoration and repair of the Property. If Lender elects to apply the procesds to resioration and repair, Grantlor shall repair or replace the damaged
or destroyed Improvements in a manner satislactory ta Lender. Lender shall, upon satistactory proof of such expenditure, pay or reimburse
Grantor from the proceeds for the reasonable cost of repair or restoration if Grantar is not in default under this Deed of Trust. Any proceads which
have not been disbursed within 180 days after their receipt and which Lender has not committed 1o the repair or restoration of the Property shail
be uset first to pay any amount owing 10 Lender under this Deed of Trust, then to pay accrued Intarest, and the remainder, if any, shall ba applied
to the principal balance of the Indabtedness. If Lender holds any proceeds after payment in full of the Indebtedness, such proceeds shall be paid
1o Grantor as Grantor's interests may appear.

Unexpired Insurance at Sale. Any unexpired insurance shali inure to the benefit of, and pass 1o, the purchaser of the Property covered by this
Deed of Trusi at any trustee's sale or other sale held under the provisicns of this Deed of Trust, or at any foreciosure sale of such F'rqpeny.

Grantor’s Report on Insurance. Upon requast of Lendar, however not more than once a year, Grantor shall furnish to Lender a repont on each
existing policy of insurance showing: (2) the nama of the insurer; (b} the risks insurad; (¢} the amount of the palicy; (d) the property insured, the
then current replacement value of such property, and the manner of determining that value; and (e) the expiration date of the policy. Grantor
shall, upon request of Lender, have an independent appraiser satistactory 1o Lender determine the cash value replacement cost of the Property.

TAX AND INSURANCE RESERVES. Subject 1o any limitatians set by applicable law, Lender may require Grantor 1o maintain with Lender reserves for
payment of annual taxes, assessments, and insurance premiums, which reserves shall be created by advance payment or monthly payments of a sum
estimated by Lender fo be sufficient to produce, al least fileen (15) days before due, amounts al laast equal 10 the 1axes, assessments, and insurance
premiums 1o be paid. If fifteen (15) days before paymeni is due the reserve funds are insutticient, Grantor shall upon demand pay any deficiency to
Lender The reserve funds shall be held by Lender as a genaral deposit from Grantor, which Lender may satisty by payment of the taxes, assessments.
and insurance premiums recuired to be paid by Gramier as they become due. Lender shall have the right 1o draw upon the reserve funds to pay such
tterns, and Lender shall not be reguired 1o determine the validity or accuracy of any itlem before paying it. Nothing in the Deed of Trust shall be
construed as requiring Lender to advance other monies for such purposes, and Lendes shall not incur any liability for anything it may do or omit to do
with respect 10 the reseive account. All amounts in the reserve account are haraby pledged 1o further secure the Indebtedness, and Lender is hereby
authorized to withdraw and apply such amounts on the Indettedness upon the occurrence of an Event of Default, Lender shall not be required to pay
any interest or earnings on the reserve funds unless required by law or agreed ta by Lendar in wiiing. Lender does not held the reserve funds in trust
for Grantot, and Lender is not Grantor's agemt for payment of the taxes and assessments required 0 be paid by Grantor.

EXPENDITURES BY LENDER. I Grantor fails to comply with any provision of tiis Deed of Trust, ar If any action or proceeding is commen ad that
wotld materially affect Lender's interests in the Property, Lender on Grantor's behall may, but shall not be required to, take any action thai Lender

deems appropriate. Any amount that Lender expends in so doing will bear interest at the rate charged under the Note from the date incurred or paid

by Lender 1o the date of repayment by Granior. All such expenses, at Lender's option, will (a) be payable on demand, (b) be added 10 the balance of

the Note and be apportioned among and be payable with any installment payments 1o become due during either (i) the term of any applicable

insurance policy v (i} the remaining term of the Note, or (c) be treafted as a balioon payment which will be due and payabie at the Note's maturity.

This Deed of Trust also will secure payment of these amounts. The rights provided for in this paragraph shali be in addition to any other righis or any

remadies to which Lender may be entitted an account of the defautt. Any such actian by Lender shall not be construed as curing the delault so as 1o

bar iLender from any remedy that it otherwise would have haad.

WARRANTY; DEFENSE OF TITLE. The following provisions relating 10 ownership of the Property are a part of this Deed of Trust.

Title, Grantor warrants that: {a) Grantor holds good and marketable title of record 1o the Property in fes simple, free and clear ot all liens and
encumbrances other than those set forin in the Real Property description or in any tite insurance policy, title report, or final title opinion issuad in
faver of, and accepied by, Lender in connection with titis Deed of Trust, and {b) Grantor has the full right, power, and authotity to execute ana
deliver this Deed of Trust to Lender,

Defense of Title. Subject to the exception in the paragraph above, Grantor warranis and will forever defend the title to the Property against the
lawiul claims of all persons. In the event any actan or praceeding is commenced that questions Grantor's title or the interest of Trustee or Lender
under this Deed of Trust, Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender
snall be enttied 1o parlicipate in the proceeding and to be represented in the proceeding by counsel of Lender's own choice, and Grantor will
deliver. of catse 1o be delivered, 10 Lender such instruments as Lender may request from fime 1o tirme to permit such participation.

Compliance With Law: Grantor warrants that the Properny and Grantor's use of the Property complies with ali existing appiicable laws.
crdinances, and regulations of governmental authorities.

CONDEMNATION. The following provisions tetating to conoemnaticn proceedings are a part of this Deed of Trust.

Application of Net Proceeds, ! all or any part of the Property is cendemned by eminant domain proceedings or by any proceeding or purchase
in lieu of candemnation, Lender may at ils eiection require that all or any portion of the net proceeds of the award be applied 1o the Indebtedness
or the repair or restoration of the Property. The net proceads of the award shall mean the award afier payment of al! reasonable costs, expenses,
and aftorneys’ fees incurred by Trusiee or Lender in connection with the condemnation.

Proceedings., |f any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and Granter shall promptly take such
steps as may . < necessary 10 defend the action and ohian the award. Grantor may be the nominal party in such proceeding, but Lender shail be
entitled 1o participate in the proceeding and 1o be represented in the proceeding by counsel of its own choice, and Granlor will deliver or caus : 1o
be delivered 10 Lender such instruments as may he requestes by it from time to time to permit such participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to governmental taxes, fees
and charges are a part of this Deed of Trust:

Current Taxes, Fees aud Charges. Upon request by Lender, Grantar shall execute such documents in addition to this Deed of Trust and 1ake
whatever other aclicn Is reguested by Lender to peifect and continue Lender's lien on the Real Property. Grantor shall reimburse Lende: for all
taxes. as dusoribed boow. together with all expenses incurred in recording, perfecting or continusing this Deed of Trust, inciuding without limitation
all taxes, {ees, documentary stamps, and other charges for recording or registering this Deed of Trust,

Taxes. The following shall constitute taxes 1o which this scction applies: (a) a specific 1ax upan this type of Deed of Trust or upen all or any pan
of the Indebtedness secured by this Deed of Trust; {b) a specific tax on Grantor which Grantor is authorized or required to deduct from payments
an the Indebladness secuted by this type of Deed of Trust, (c) a 1ax on this type of Deed of Trust chargeabte against the Lender or the holder of
the Note; and (d} a specific tax on alt or any portion of the Indebtedness or on payments of principal and interest made by Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent o the date of this Deed of Trust, this event shalt have the same
effect as an Event of Default (as defined below), and Laender may exercise any or al' of its available remedies for an Event of Default as provided
below uniess Gramor either (a) pays the tax before it becomes definguen, or (b) conlests the tax as provided above in the Taxes and Liens
section and deposits with Lender cash ar a sufficient corporate surety bond cr ather security satisfactory 1¢ Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The foliowing provisions redating to this Deed of Trust as a security agreement are a part of
this Deed of Trust.

Security Agreement, This instrument shall constitule a security agreement to the extent any of the Property constitutes fixtures or orer personal
pronerty, and Lender shall have ali of the rights of a secured party under the Uniform Commercial Code as amended from time to time.

Security Tuterest, Upon request by Lender, Grantor shall execute financing staternents and take whatever other action is reguested b - Lender to
periect and continue Lender's security interest in the Rents and Personal Property. In additen 1o recording this Deed of Trust in the real property
records, Lander may, at any time and without further authorizetion from Grantor, file execut: I counterparts, copies or rep aductions of this Deed
of Trust as a financing statement. Grantor shal! reimburse Lender for all expenses incurred in perfecting or continuing this security interest. Upon
detault. Granter shall assemble the Personal Property in a manner and at a place reasonably convenient to Grantor and Lender and muie it
availai-'2 to Lender within three (3) days after receipt of writlen demand from Lender.

Addresses, The malling addresses of Grantor (debtor) and Lender (secured party), from which information concerning the security interest

granted by this Deed of Trust may be obtained (each as required by the Uniform Commercial Code), are as stated on the first page of this Deed of
Trust.

FURTHER ASSURANCES:; ATTORNEY-IN-FACT, The following provisions refating to further assurances and attorney-in-fact are a part of this Deed
of Trust.

Further A :urances, At any Ume, and from time 10 time, upon request of Lender. Grantor will make, execute and deliver, or will cause to be
made, executed or deliverzd, to Lender or t¢ lender's designee, and when requested by Lender, cause 1o be filed, recorded, refiled, or
rerecorded. ag the case may be. at sucii imes ang in sJdch offices and places as Lender may ceem appropriate. any and all such mergages,
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- deeds of trust, security desds, security agreements, financing statements, continuation staterments, instruments of further assurance, cenificates,

and other documents as may, in the sole opinion of Lender. be necessary or desirable in order 1o effectuate, complete, perfect, continue, or
preserve (a) the obligations of Grantor under the Note, this Deed of Trust, and the Related Documents, and (b} the liens and security interasts
Greatad by this Deed of Trust as first and prior liens on the Property, whether now owned or hereattar acquired by Grantor, Unlass prohibited by
law or agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all costs and expenses incurred in connection with the
matters referred te in this paragraph. ; '

Attorpey-in-Fact, If Grantor falls to do any of the things refefred 10 in the preceding paragraph, Lender may a9 so for and in the name of
Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably appoints Lender as Grantor's attorney-in-tact for the purpose
of making, executing, delivering, fiing, recording, and doing all other things as may be necessary or desirable, in Lenders sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. I Grantor pays all the indebtedness when due, terminates the line of credit, and otherwise performs all the obiigations
imposed upon Grantor under this Deed of Trust, Lender shall execute and deliver to Trustee a request tor full reconveyance and shadl execute and
deliver 1o Grantor suitable statements of termination of any financing statement on file evidencing Lender's security interest in the Rents and the
Personal Property. Any reconveyance fee required by law shall be paid by Grantor, if permitted by applicable law.

DEFAULT. Each of the following, at the option of Lender, shall constitite an event of default ("Event of Default’) under this Deed of Trust:
Default on Indebtedness. Failure of Grantor to make any payment when due on the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Deed of Trust to make any payment for taxes or insurance, or any
other payment necessary to prevent filing of or to effect discharge of any fien,

Default in Favor of Third Parties. Should Borrower or any Grantor default under any loan, extension of credit, security agreement, purchase or
sales agreement, or any other agreement, in favor of any other creditor or person that may materially atfect any of Borrower's property or

Borrowers o: any Grantor's ability 1o repay the Loans or perlorm their respective obligations Uhder this Deed of Trust or any of the Related
Bocuments,

Compliance Default. Failure to comply with any other term, obligation, covenant or condition contained in this Dead of Trust, the Note or in any
of the Related Documents.

False Statements, Any warranty, representation or statament made or furnished to Lender by or on behalf of Grantor under this Dead of Trust,
-1he Note or the Related Documents is false or risleading in any material respect, aither now of at the time madge or furnished.

Death or Insolvency. The dissolution or termination of Grantors exisience as a going business or the death of any pattner, the insolvency of
Grantor, the appointment of a receiver for any part of Grantor's property, any assignment for the benefit of or editors, any type of creditor workout,
or the commencernent of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Foreclosure, Forfeiture, etc. Commencement of foreclosure ar forfeiture proceedings. whether by judicial proceeding, seli-help, rapossessicn or
any other method, by any creditor of Grantor or by any governmenta! agency against any of the Property. However, this subsection shall nc: apply

H in the event of a good faith dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosure or forefeiture
H - praceading, provided that Grantor gives Lender written notice of such claim and furnishes reserves or & surety bond for the claim satistactory 1o
: Lender,

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement “=tween Grantor and Lender that is nc: .emedied
within any grace period provided therein, inciuding without limitation any agreement conceming any indebtedness or other obligation o' Granter 1o
Lender, whether existing now or later.

Events Affecting Guarantor., Any of the preceding events occurs with respect to any Guarantor of any of the indebtedness cl-awek-tnems
Loca mesrmpetent or any Guarantor revokes any guaranty of the Indebtedness.

Insecurity. Lender in good faith deems itsell insecure.

RIGHTS AND REMEDIES ON DEFAULT., Upan the occurrence of any Event of Default and at any time thereafter, Trustee or Lerder, at itz option, may
exercise any one or more of the following rights and remedies, in additior: ‘o any other rights or remedies provided by law:

Accelerate Indebtedness. Lender shali have the right at its option 1o declare the entire Indebled: ess immediately due und payable, including
any prepayment penalty which Grantor would be required to pay.

Sale of Property, Grantor waives the provisions of Section 83~1-55, Mississippi Code of 1972, as amanded, and any successor provisions. 23 tar
as said Section restricts the right of Trustee to offer at sale more than one hundred and sixty acres &l a ime, and Trustee may ater the Property &
a whole or in part and in such order as the Trustee may deem Lest, regardless of the manner in whick it may be cescribed.

Foreclosure. With respect 1o all or any part of the Real Propenty, the Trustee shall, at the request of Lender, sell the Rea! Property after awing
notice of the time, place and terms of sale as required by Seclion 88-7-55 of the Mississippi Code of 1972 as amended, and any successor
provisions, and exscute a deed to the purchaser of the Real Property.  Cut of the proceeds arising from the sale, the costs and expenses of
executing this Dead of Trust, including a reasonable Trustee's fee and the attorneys’ fees prescribed in the Note or in this Dead of Trust, shal! first
be paid; next the amount of the Indentedness then remaining unpaid shali be paid; and, lasthy. any- balance remaining shall be paic 1o Grantor or
to Grantor's representatives agents or assigns., '

UCC Remedies. With respect 1o alt or any part of the Personal Property, Lender shail have ali the rights and remedies of a secured patty under
the Uniform Commercial Code. :

Coliect Rents. Lender shall have the nght, without notice to Grantor. 1o take possession of and manage the Prope s and collect the Rents,
including amounts past due and unpaid, and apply the net procesds. over anc abave Lenhder's costs. agajnst the Indebiedness. tn furtherance of
this right. Lender may require any tenant or other user of the Frcperty 1o make payments of reni or use jees directly tc Lence. It the Rents are
collectec by Lender, then Grantor irrevocably designates Lender as Grantar's attorney-in-fact to endcrse instruments recaived in payment thereot
in the name of Grantor and ta negotiate the same and coliect the proceeds. Paymems £ lenamis or other users 1o Lender in response o Lender's
demand shall satisfy the obligations for which the paymenis are made, whethes or nel any proper grounds for the demarnd exisies. Lender may
exercise its rights under this subparagraph either in person, by agent, or througn & receive:.

Appeint Receiver. Lender shali have the right 1o have a receiver appointed 12 take possess:, of all or any part of the Properiv, with the power to
protect and preserve the Property, 1o operale the Property preceding foreciosure or sale, arc o collect the Rents fram the Property and agply the
proceeds, over and above the cost of the receivership, against the Indebiednsss. The receiver may serve without bond i permitied by law.
Lender's right 1o the appoimtment of a receiver shall exist whather or not the apparent value of the Property exceeds the Indebledness by a
substantial amount. Employment by Lender shal! not disoualify a person fram serving as a receiver.

Tenancy at Sufferance, It Grantor reswing in possession of the Fropery afier the Property is sold 2: provided above or Lender otherwise
becomes entitied to possession of the Freperty upen detault of Granicr, Grantor shall become a jenani ¢, sufferance of Lender or the purchaser of
the Property and shali, at Lenders optian, either (a) pay a reasonable rental for the use of the Property, or (b} vacate the Property immediately
upcn the demand of Lender.

Other Remedies. Trustee or Lender shall have any other right of remedy provided in this Deed of Trust or the Note ar by law,

Notice of Sale. Lender shall give Grantor reasonable netice of the time and place of any pubic sale of the Personal Property or of the time after
which any private sale or other intended disposition of the Personai Propenty is 10 ne made. Feascnable hotice shall mean notice given al ieast
ten {10) days before the time of the sale or disposition. Any sale oi Personal Property may be made in conjunction with anv sale of the Real
Property. ’

Sale of the Property. To the extent permitted by anpiicabie iaw, Grantor nereby waives any and all rights to have the Fropers' marshalled. In
exercising its rights and remedies, the Trustee ¢ L« Jer shall be free to sel: all o7 any part o! the Property together or separately in one sas or by
separate sales. Lender shall be entitied 1o bid a any sublic sale on all or any portion of the Preperty.

Waiver; Election of Remedies. A waiver oy any party of a breach of a provision of this Deed of Trust shall not cot..uie & waiver o or prejudice
the party’s rights otherwise to demand strict compliance with that provision or anv other provision. Election & .ander to pursue any remeds
provided in this Deed of Trust, the Note, in any Related Document. or provided by ;aw she! not exciude pursu: ol any ciher remedy, and ar
election to make expenditures or ta take action to perform an obligation of Grantor under this Deed of Trust after iziure of Grantor o perfarm shaii
not aflect Lender's right to declare a default and 1o exercise any of its remedies,

Attorneys' Fees; Expenses. !f Lender instiiutes any suit or action 1o emorce any of the terms of this Deed of Trust, Lenger shall be entitied 10

recover such sum as the cour may adjudge reasonable as attorneys’ fees at trial and on any appeal. Whether or not any court actan s involved,
all reasonable expenses incurred by Lender which in Lenders opimaor are necessary at any time for the protectiors of its interest or the
enforcerent of its rights shall become a part of the Indebiedness payable on demand ar shall bear interes: 21 1= Note rate trom the date of
expendititre until repaid. Expenses covered by this paragraph include, withoui limitaticr:. however subject 1¢ & wnits unoer applicapie Jaw.,
Lender's attorneys’ fees whether or not there is a lawsuit, sncluding attorneys’ fees fo! nankruptcy procesdings (ncluding effons to medity or
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vacale any automatic slay or injunction), apipeals and any anticipated post-judoment collection sarvicesthe cost of searching records, obtaning
title reponts (inciuding foreclosure Teparts,. surveyors' reports, appraisal fees, tile insurance, and fees for the Trustee, 1o the extent permitted by
applicabte law. Grantor aiso will pay any court costs, in addition 10 all ather sums provided by faw.

Rights of Trustee. Trustee shall have all of the rights and duties of Lender as set torth in this section.
POWERS AND OBLIGATIONS OF TRUSTEE, The following provisions reiating to the powers and obligations of Trustee are parl of this Deed of Trust.

Powers of Trustee. In addition 1o all powers of Trustee arising as a matter of law, Trustee shalt have the power to take the fallowing actions with
respect 1o the Property upon the written roquest of Lender and Grantor: (a) jon in preparing and filing a map or plat of the Real Property,
including the dedication of strests or other rights to the public; (b} join in granting any casement or creating any restriction on the Feal Property;
and {c) Join in any subordination or other agreement affacling this Desd cf Trust or the interest of Lender under this Deed of Trust.

Ohligations te Notify. Trustee shall hot be obligated to notity any other party of a pending sale under any otner trust deed or lien, or of any action
or proceeding in which Grantor, Lender, or Trustes shall be a party, unless the action or proceeding is brought by Trustee.

Tmstee. Trustee shall meet all qualifications required lor Trusiee under applicable law. In addition 1o the rights and remedies set forth above,
witn respect fo all or any part of the Property, the Trustee shai have the night to foreclose by nofice and saie, and Lender shall have the right to
torectose by judicial foreclosure, in either case in accordance with and 1o the full extent provided by applicable law.

Successor Trustee. Lender, at Lender's option, may from time 1o time appoint a successor Trustee to any Trustee appointed hereunder by an
instrument executed and acknowledged by Lender and recordad in the office of the recorder of DE SOTQ County, Mississippi. The instrument
shall contain, in addition 1o all other matlers required by state law, the names of ne original Lender, Trustee, and Grantor, the book an¢ page
where this Deed o! Trust is recorded, and th: name ano addiuss ot the successor trustee, and the instrumert shali be executed and
acknowledged by Lender or its successors in imerest, The successor trusiee, without conveyance of the Property, shall succeed to all the titls,
power, and duties conferred upon the Trustee in this Deed of Trust and by applicable law. Thin procedure for substitution of frustee shall govern
1o the exclusion of alt other pravisions for substitution.

NOTICES 70 GRANTOR AN" OTHER PARTIES. Any nobce under this Deed of Trust shall be in writing and shall be effective when actualiy
delivered, or when deposited with a naiionally rewsg ..z, . cvernight caurier, or, if muced, shall be deemed effective whaen depasited in the Linited
States mail first class. registered mail, postage prepaa. diracied to the addresses st awn near the beginning of this Deed of Trust. Any party may
tha:.ge its address for notices under this Deed of Trust by giving formal written notice 12 the other parties, specifying that the purpose of the notice is to
change the paity's address. All Gopies of notices of foreciosure from the holder of any lien whic®, has priority over this Deed of Trust shall be sent to
Lender's address, as shown near the beginning of this Dewd of Trust, For nolice purposes, Granior agrees to keep Lender and Trustee informed at all
limes of Grantar's current address. -

MISCELLANEOUS PROVISIONS. The following miscellaneou: provisions are a pz-. of this Desd of Trust;

Auwendments. This Deed of Trust, together with any Related Documents, constiutes the entire understanding and agreement of the parties as to
the matters set forth in this Deed of Trust. No alteration of or amendment o this Dead of Trust shall ba effectve unlass given in writing and signed
hy the pany or parties sought to be charged or bound by the aleration or amendment.

Annual Reporis. If the Property is used for purposes other thaa Granior's residence, Grantor shall furnish to Lender, upon request, a certified

statemant of net operating income received from the Property during Granor's pravious fiscal year in such form and detail as Lender shall require.
"Mei operating income” shall mean all cash receipts from the Property less all cash expenditures made in connection with the operation of the
Property.

Applicable Law. This Deed of Trust has beea delivered to Lender and accepted by Lender in the Staie of Louisiana. Except as st forth
hereinafter. his Deed of Trust shall be governed by, construed and enforced in accordance with the laws of the State of Louisiana,
except and aoly to the extent of procedural matiers related to the perfection and enforcement by Lender of its rights and remedies
against the Property, whicn matters shall br poverned by the laws of the Stse of Mississippi, However, in the eveot that the
enforceability or validity 0! any provision of this Deed of Trust is chi”auget or grestioned. such provision shali be governed by
whichever applicable state or federal iaw would nphold or would enforce scok chaliceyed or questioned provision. The loan trar action
which is evidenced hy the Note and this Deed of Trust {which secures the Note) has heen applied for, considered, approved and made in
the State of Louisiana.

Caption Headings. Cantion headings in this Deac of Trust are for convenience purpeses only 2nd are not to be used to interpret or define the
provisions of this Deed of Trus:

Merger. There snall be no marger of the interest or estate createc .. - this Deed of Trust with any other inlerest or estale in the Property a! any
time held by or for the benefit o! Lender in any capacity, without the writen consent of Lendar.

Severability, If a court of competent jurisdictton finds any provision of this Deed of Trust to be invalid ar unenforceable as to any person or
circumstance, such finding shall not render the. provision invalid or unenforceable as 1o any other persons or circumstances. lf feasible, any such
offending srovis:on shall be deemed to be mochfied to be within the imits ¢ entorceability ar validity; however, if the offending provision cannot be
so modified, it shall be sincken and ali other provisicns of *his Te«a of Trust in ali other respects shall remain valid and enforceable.

Successors and Assigns. Subject 1o e limitations staied in this Deed of Trust on transfer of Granlor's interest, this Deed of Trust shall be
binding upor  nghnure 1o the benefit of the parties, their successors and assig™s. !f ownership of the Property becomes vested in a person other
than Gramai. cer.ce. without notice 1o Grantor, may deal with Crantor's successors with reference 1o this Deed of Trust and the Inaebiedness by
vaay of forbaarance of extension withoui releasing Grantor fram the obigations ol this Deed of Trust or liability under the Indebledness.

Time §s o1 ti Essence. Tinse is of the essence in the periormance of this D = of Trust.

Waivers and Cousenrs.  Lender shall not be deemer to have waived any rights under this Deed of Trust (or under the Related Documents)
ULigSE SUCh warvier 1= . wiiting ond signed by Lender. No delay or omigsion on the part of Lerder in exercising any rioht shall cperate as a waiver
of suct nght 0f any AMer naht. A waiver by any ey of a provision of this Deed of Trust shall not constitute 2 waiver of or prejudice the pary's
nght otherwise 10 aemand sinct compliance with that provision o any ather pravision. No prior waiver by Lender, nor any course of dealing
between Leruer and Grantor, shai constitute a waiver of any of Lencer's nghts or any of Grantor's chligations as 1o any fulure transactions
Whenever consmt by Lender is required in this Desd of Trust. the grantirs of such consent by Lender in any instance shall not constitute
continuing consent to subseguent (nstances where such consen! i« required.

Waiver of Homestend Exemption. Granmor hereby releases and wawver all rights and benefits of ihe homestead exemption laws of the State of
Mississipp! as 1c = indettedness secured by this Deed of Trust.

EACE GRANTUR ACENUWLEDGES HAVING READ ALL THE Pi..0{SIONS OF THIS DEED OF TRUST, AND EACH GRANTOR AGREES TO IT
TERMS. o
Pt

GRANTOR; A
OAERIUGE/SO AVEN, L.P.
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PARTNERSHIP ACKNOWLEDGMENT

STATE OF Loyisiana )

COUNTYOF Ouachita )

: . —
Persgoally aap&aqad before me, the undersigned authority in and for the said County and State, on this [ 0 ’H day of
. %i;&g , 1865 , within my jwisdiction, the within named GARY R GIEBS, CHIEF MANAGER and DAVID w TURRENTINE,
SECRETARY, who acknowledged that they are the authorized Managers of American Standard Communities, L.1.C
the Gengral.Partner‘-

[l
mpeeﬁ-vgb-,-Of‘({AKRIDGEISOU’IHAVEN, L.P., a Mississippi partnership, and acknowiedged that for and on behalf of the said partnership, and as its
act and ‘dged, they signed, executed and delivered the above and foregoing Deed of Trust for the pumoses mentioned on the day and year therein
irs i ly authorized by said partnarship so to do.

NOFARY PUBLIC.

e iait ¥

REQUEST FOR FULL RECONVEYANCE |

(To be used only when obligations have been paid in full}
To: : Trustee

The undersigned is the legal owner and holder of all indebledness secured b, this Deed of Trust Al sums secured by this Deed of Trust have been
fully paid and satisfied. You are hereby directed, upan paymen 1o You of any surns owling to you under the terms of this Deed of Trust or pursuant to
any applicable statute, o cancel the Note secured by this Des 2 of Trust {which is delivared to You together with this Deed of Trust), and to reco nvey,
without warranty, to the parties designated by the terms of this Deed of Trust, the estate now held by you under this Deed of Trust. Please mail the

Date: . Beneficiary:

By:

Its:

LASER FRO, Reg. .5, Pat, & T.M. Gff., Ver. 3.18 {c) 1995 CF| PraServices, inc. All fights resarved. {LA-G07 C158492,LN]
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Exhibit "a"

Lots ! & 2, Heritage Hills P.U.D., Pine Ridge Apartments, Phase I in Section
26, Township 1 South, Range 8 West, City of Southaven, DeSoto County,
Mississippi, as shown by plat appearing of record in Plat Book 48, Page 37, in
the office of the Chancery Clerk of DeSoto Count,, Mississippi.




