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THIS DEED OF TRUST ("Security Instrument™) is made on January & , 1995
The granter is Myra L. Wingate

CANCELLED BY AUTHORITY, RECORDED IN BOOK

PAGE .

) | THIS =27 BAY OF L R0 :
{("Berrower"). The truste: is arncld Weiss (A Shelby Co. 177 ‘é' Y :

ik e"J. The beneficiary is

. CHANC

Pulaski Mortgage Company - /? X
which is organized and existing under the laws of State of Arkansas , and whose
address is P.0. Box 7200 Little Rock, Ar 72217

{("Lender"). Borrower owes Lender the principal sum of
Seventy Eight Thousand Eight Hundred Thirty Four and 00/100

Dollars (L).5, $78,834.G0 ). This debl is evidenced by Borrower's note datled lhe sume date as this Security
instrument ("Note"}, which provides for monthly payments, with the full debt, il not paid earlier, due and payable on
January 1 2025 - This Security Insirument secures to Lender: (a) Lhe repayment of the debt evidenced

by the Note, with interest, and all renewals, extensions and modifications; (b} the payment of all other sums, with interest,
advanced under paragraph & Lo prolect the security of this Security Instrument; and (c) the performanee of Borrower's covenants
and agreements under this Security Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to-
Trustee, in trust, with power of sale, the following described Property located in

Desoto County, Mississippi;
Lot 27, ‘@as Light Village, First Revision of Parkway Village Townhomes, in Section 12, Township 2 South, Range 8 West, DeSoto
County, Mississippi, .as pex plat therecof recorded in Plat Book 42, Pages 13-14, in the office of the Chancery Clerk of DeSoto
County, Mississippi.
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which has the address of 228 North Parkway Hernando IStreet, City),
Mississippl 36z 2 I Codel, (" Property Address™);

TOGETHER WITH all the improvemenis now or herealler erected on the Property, and al) sasements, rights, appurtenances,
rents, royalties, mineral, eil and gas rights and profits, waler rights and stock und all lixtures now or hereslier a part of the
Properly. All replacements and additions shiudl also be covered by this Security Instrument. All of the foregoing is referred
to in this Security Instrument as the "Property.”

BORROWER COVENANTS thut Borrower is luwfully seized of the estate hereby conveyed and has the right to rortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances uf record. Borrower warrants
and will defend generally the title to the Property apainst all claims and deminds, subject to any encumbrances of record.

1. Payment of Principal, Intcrest and Lale Charge, Borcower shall pay when due the principal of, and inte: st an, the
debt evidenced Ly the Nute and late charpes due under the Note,

2. Monrthly Payments of Taxes, Insurance and Other Charges. Borrower shall inciwle in each monthiy payment, topether
with the. principal and interest as sel forth in the Note and any late charges, an installment of any (a) taxes and special assessments
ievied ar fo be levied against the Property, (b) leasehold payment or ground rents on the Property, and (¢} premiums for
insuriuwe required by paragraph 4.
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Each monthly installment for items (a}, (b), and (c) shall equal one-twelfth of the unnual amounts, as reasonably estimated
by Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amountg.
The full annual amount for each item shall be accumulated by Lender within a period ending one month before an item would
become delinquent. Lender shail hold the amounts collected in trust to pay items {a}, {b), and {c) before they become delinquent.

If at any time the total of the payments held by Lender for items (2), (b), and (¢}, together with the future monthly payments
for such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount
of payments required to pay such ilems when due, and il payments on the Notle are current, then Lender shall either refund
the excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent
paymenis by Borrower, at the option of Borrower. If the lotal of the payments made by Borrower for item (a), {b), or {c)
is insufficient Lo pay the item when due, then Borrewer shall pay to Lender any amount necessary to make up the deficiency

on or before the date the item becomes due. -
74 draee 351
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As used in this Security Instrument, "Secretary” means the Secretary of Housing ar?dggfgban opment or his or her
designee. In any year in which the Lender must pay a mortgage insurance premium to the Secretary, each monthly payment shall
also include either: (i) an installment of the annual morigage insurance premium to be paid by Lender to the Secretary,
or (ii) a monthly charge instead of a mortgage insurance premium if this Securily Instrument is held by the < =re’ ry.
Each manthly instaliment of the mortgage insurance premium shall be in an amount sufficient to accumulate the full
annual mortgage insurance premium with Lender one month priar to the date the full annual mortgage insurance premiom is
due to the Secretary, or if this Security Instrument is held by the Secretary, each monthly charge shall be in an amount
equal t one-twelfth of one-half percent of the outstanding principal balance due on the Note.

If Borrower tenders to Lender the full payment of ail sums secured by this Securily instrument, Borrower's account shall
be credited with the balance remaining for all installments for items (a), (b), and (¢) and any mortgage insurance premium
installment that Lender has not become obligated to pay Lo the Secretary, and Lender shall promptly refund any excess fundr
to Borrower. Immedialely prior Lo a foreclosure sale of the Property or its acquisition by Lender, Borrower’s accaunt shall
be credited with any balance remaining for all installments for items (a), {b), and (c}).

3. Application of Payments. All payments under paragraph 1 and 2 shall be applied by Lender as followa:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the Secretary
instead of the monihly mortgage insurance premium;

Second, to any taxes special assessments, feasehold paymenis or ground rents, und fire, lood and other hazard insurance
premiums, as required,

Third. to interest due under the Note,

Fourth, Lo amortization of the principal of the Note;

Fifth, o late charges due under the Note.

4. Fire, Flood and Other Hazard lnsurance. Borrower shall insure all improvements on the Property, whether now in
existence or subsequently erected, against any hazards, casvalties, and contingencies, incfuding fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the period that Lender requires. Borrower shall also
insure all improvements on the Property, whether now in existence or subsequently erected, against loss by floods to the extent
required by the Secretary. All insurance shail be carried with vompanies approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall include joss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Bach insurance company concerned is hereby authorized and directed to make payment for such loss
directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be apylied
by Lender, at its aption, either (a) o the reduction of the indebtedness under the Note and this Security Instrument, first to
any delinguent amounis applied in the order in Paragraph 3, and then to prepayment of principal, or {b) to the restorati. 1
or repair of the damaged Property. Any application of the proceeds to the principal shall not extend or postpone the due date
of the monthly payments which are referred to in Paragraph 2, or change the amount of such payments. Any excess insurance
proceeds over ary amount required Lo pay all outstanding indebtedness under the Note and this Security Instrument shall be
paid to the entity legally entitled Lthereto.

In Lhe event of foreclosure of this Security Instrument or other transfer of title 1o the Property that extinguishes the
indehtedness, all right, title and interest of Borrower in and Lo insurance policies in force shall pass to the purchaser.

5. Occepancy, Precervation, Maintenance and Prolection of the Property; Barrower's loan Ap cation; Leaseholds.
Barrower shali occupy, establish, and use the Property as’ Borrower's principal residence within sixty days after the execution
of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year
after the date of occupancy, unless the Secretary determines this requirement will cause undue hardship for Borrower, or unless
extenuating circumstances exist which are beyond Borrower’s control. Borrower shall notify Lenders of any extenuatng
circumstances, Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the Property to
deteriorate, reasonable wear and tear excepted. Len-er may inspect the Property if the Property is vacant or abandone © or the
loan is in default. Lender may take reasonable action to prutect and preserve such vacant or abandoned Property. Bo rower
shall alse be in default if Borrower, during the loan application process, gave materially false or inaccurate inforr ation
or statements to iender (or failed to provide Lender with any material information) in connection with the loan evidenced by
the Note, including, but not limited to, representation concerning Borrower's occupancy of the Property 1. a principal residence.
If this Security Instrument = on a leasehold, Borrower shall comply with the provisions of the lease If Borrower acquires
fee title to the Property, the leasehold and fee title shall not be merged unless Lender agrees to the merger in writing.

6. Charges to Borrower and Prolection of Lender's Rights in the Property. Borrower shall pay all governmental or municioal
charges, fines and impositions that arc not inctuded in Paragraph 2. Borrower shall pay these obligations on time directly Lo
the entity which is owed the paymeni. 1f failure to pay would adversely affect Lender’s interest in the Property, upon Lender's
request Borrower shall promptly furnish Lo Lender receipts evidencing these payments.

If Borrower fails to make these payments ot the puyments required by Paragraph 2, or fails to perform any other covenantis
and agreements contained in this Security Instrument, or there is a legal procec ing that may significantly affect Lender’s rights
in the Property (such as a proceeding in bankruptey, fur condemnation or o enforce laws or regulations}, the Lender may
do and pay whatever is necessary to protect the value of the Property and Lender's rights in the Property, including payment
of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an addiiional debt of Borrower and be secured
by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the
option of Lender, shall be immediately due and payable. :

7. Condemnation, The procesds of any award or claim for damages, direct or conseguen.al, in connection with any
condemnation or other taking of any part of the Properly, or for conveyance in place of condemnation, are hereby assigned
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and shall be paid 1o Lender 10 the extent of the full amount of the indebtedness that remains unpaid under the Note and this
Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Securit
lnslmmcn;, trst 1o any delinguent amounts applied in the order provided in Paragraph 3, and then to prepayment of principaf,
Any anhcauon‘uf the proceeds 10 the principal shall not exiend or postpone the due date of the monthly payments, which

8. Fees. Lender may collect fees and charges authorized by the Secretary,

9. Grounds for Acceleration of Debt. BOOK 7 4 4 PAGE 3 E_, 2

(a) Default. Lender may, cxcht as limited by regulations issued by the Secretary in the case of payment defaults, require
immediate payment in full of all sums secured by this Security Instrument if:

(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior 10
or on the due date of the next monthly payment, or

(i) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Insirument,

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of ‘he
Secretary, require immediate paymend in full of all the sums secured by this Security Instrument if:

(i) All or pan of the Property, or a bencficial interest in a trust owning all or part of the Propeny, is sold
or otherwise ransferred (other than by devise or descent) by the Borrower, and

(i) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in accordance with
the requirements of the Secretary,

{c) No Waiver, If circumstances occur that would permit Lender 1o reguire immediate payment in full, bt Lender
does not require such payments, Lender does not waiver its rights with respect to subsequent events,

(d} Regulations of Hijts Secretary. In many circurastanc - regulations issued by the Sccretary will limit Lender's rights
in the casc of payment defaults (o require immediate payment in full and foreclose if not paid. This Security instrument
does not authorize acceleration or foreclosure if no: permitted by regulations of the Secretary.

(e} Mortgage Not Insured. Borrower agrees that should this Security Instrument and the Note secured thereby not be
eligible for insurance under the National Housing Act within SIXTY from the date hereof, Lender
may, al its option and notwithstanding anything in Paragraph 9, require immediate payment in full of all sums secured
by this Security lnstrument. A writlen statement of any authorized agent of the Secretary dsted subsequent to

SIXTY from the daie hereof, declining to insure this Security Instrument and the Note secured
thereby, shall be deemed conclusive proof of such incligihility, Notwithstanding the foregoing, this option may
not be exercised by Lender when the unavailability of insurance is solely due to Lenders failure 1o remit a montgage
msurance premium (o the Secretary.

10. Reinstatement. Borrower has a right 10 be reinstated if Lender has required immediate payment in full because of
Borrower’s failure 10 pay an amount due under the Note or this Security Instrument. This right applies even afier foreclosure
proceedings are nstituted. To reinsiate the Security Instrument, Borrower shall tender in & Jump sum all amounts required
10 bring Bormrower's account curment including, to the cxtent they are obligations of Borrowsr under this Security Instrument,
foreclosure costs and reasonablz ard customary awtorneys’ fees and expenses properly associated with the foreclosure proceeding.
Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in effect as if Lender
had wot required immediate payment in full. However, Lender is not required to permit reinstalement if: (i) Lender has accepted
reinstatement after the commencement of foreclosure procecdings within two years immediaicly preceding the commencement
of a curremt foreclosure proceeding, (i) reinstaterent will preciude foreclosure on different "grounds in the future, or (iil)
reinstatement will adverscly affect the priority of the lien created by this Security Instrument,

11. Barrower Not Released: Forbearance By Lender Not a Waiver  Extension of the time of paymeni or modification
of amortization of the sums sccured by this Securily Instrument granted by Lender 10 any successor in inierest of Borrower
shall not operate to release the liability of the original Borrower or Borrower’s successor in interest. Lender shall not be required
to commence proceedings against any soccessor in interest of refuse 1o extend tme for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand mads by the original Borrowsr or Borrower's successors
in interest. Any forbearance by Lender in exerising any right or remedy shall not be a waiver of or preclude the exercise of
any right or remedy.

12. Successors and Assigns Bound; Joint and $overa! Liability; Co-Sigi.crs. The covenants and agreements of this Sccm'ilﬁ'
Instrument shall bind and benefil the successors and assigns of Lender and Borrower, subject w0 the provisions of paragrap!
9.b. Borrower's covenanls and agreements shall be Joint and several.  Any Bomower who cc-signs this Security Instrument
but does not execute the Noie: {a) is co-si ning this Security Instrument only to mortgage. grant and convey that Borrower's
interest in the Property under the terms ofg this Security Instrument: {b) is not mersonally oblipated w pay the sums secured
by (his Security Instrument; and (c¢) agrees that Lender and any other Borower may agree 1o exiend, modily, forbear or make
any accommodations with regard 10 the terms of this Sccurty Instrument or the Note without tha: Borrower s consent.

13. Notwes. Any notice to Borrower provided for in this Secunty Instrument shall be given by delivering it or by mailing
it by first class mail unicss spplicable law requires use of another metiiod. The notice shall be direfted to the Propeny Address
or any other address Borrower designates by notice to Lender. Anv notice to Lender shali be given by first class mail 10 Lender's
address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Secunty Instrumeni
shall be deemed to have been given w Borrower or Lengder when given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be govemed by Federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clauze of this Security Instrument or the Note conflicts
with applicable law, such conflict shall not affec other provisions of this Security Instrument or the Note which can be given
ggfecl without the conflicting provision. To this end the provisions ~{ this Security instrument and the Note are declarcd 1o

severabie,

15. Borrower's Copy. Bomrower shall be given one conformed copy of Liis Security Instrumeni.

16. Assignment of Rents. Bomoweruncondition:dly assigns and transiers to Lender all the rent: and revenues of U.o Property.
Borrower authorizes Lender or Lender's agents to collect the rents and reverues and hercby direcis 2ach 1enant of the Propeny
to pay the rents 10 Lender or Lender's agents. Howeve:, prior to Lender s notice o Borrowe, of BOrrower's breach of any
covenant or zgreement in the Secerity Instument, Botrower shall cotizet and receive all rents and revenues of the Propeny
as ustee for the benefit of Lender and Bomrower. This assignment of rents constitutes £ absolute assignmeni and not an
assignmeni for additional security only.

If Lender gives notice of breach to Borrower: fa) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, 10 be applied to the sums secured by the Secu-*ly Instrument: (b) Lender shail be enttled 10 collect
and receive all of the rents of the Propenty; and (¢} each tenant of the Propenty shali pay all rents due and unpaid to Lender
or Lender’s agent on Lender's writien demand 1o the tenant.

Borrower has no: executed aiy prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be requircd 1 enter upon. take control of or maintain the Propenty before or after giving notice of breach
to Borrower, However, Lender or a Judiciudly appoinied receiver may do so at any ume there is & breach. Any applicziion
of rents shall not cure or waiver any defauli or invalidate any other nght or remedy of Lender. This assignment of rents of
the Property shall terminate when the deb: serared by the Security Instrument is paid in full,
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17. ForeclosureProcedare. If Lender requiresimmediate paymentin fullunder paragraph 9, Lender mayinvoke the powerof
saie and any other remedies permitied by applicable law. Lender shall be entitied to collect all expenses incurved in purssing
the remedies provided In this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give Borrower, in the manner provided in paragraph 13, motice of
Lender's election to sell the Property. Trustee chall give notice of sale by public advertisement for the time nud In the
manner prescribed by applicable law, Trustes, without demand on Borrower, shall sell the Property at pubjic anction to the
highest bidder for cash at such time #nd place in Deaaka County as Trustee designates in the notice of sale
in one or more parcelstand in any order Trusiee determines. Lender or its designee may purchase the Property st any sale.

Trustee shall deliver (- the purchaser Trusiee's deed conveying the Property without any covenaat or war+anty,
expressed or implied. The recitals in the Trustee's J¢ed shall be prima facie evidence of the truth of the statements s -
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but nk
limited fo, reascosble Trustee's anc attorneys’ fees; (b) to all suns secared by this Security Instrunent; and (c) any exoess
to the person or persons legally entitled to it.

18. Release. Upon payment of al' sums secured by this Security Instrument, Lender shall cancei this Security
Instrument withoul charge to Borrower. If Trustee is requested 1o cancel this Security Instrument, all noles cvidencing
debt secured by this Secwrity Instrument shall be surrendered to Trustee. Borrower shall pay any recondation costs.

19. Substitute Trustee, Lender, al its option, may from time 1o time remove Trustce and appoint a SucCessor busiec
io any Trustee appointed hereunder by an instrument recorded in the county in which tiis Security Instrument is recorded.
Without conveyance of the Property, the successo. trustee shall succeed 1o all the title, power and duties conferred upon
Trustee herein and by applicable law, '

P

Riders to this Security Instrement. If one or more rid=rs are executed by Borrower and recorded together with this
Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement the covenants
and agreesnents of this Security Instrument as if the rider(s) were in 2 part of this Security Instrument. {Check applicable box(es)]

[ Condominium Kider Graduated Pryment Rider [ Growing Equity Rid -
Planned Unit Development Rlder 2 Other [specify! Adjustable RateRider

BY SICNING BE_ W, Boower acce's and agrees to the term: c..tainec it. this Secunty Instrument and in any rider(s)
exeuled by Borrower and recorded with it.

Wimcsscsj:{ _ %7&%7 / // 4’?r4%' (Scal)

ra L. W:Lngate Jd -Bomower

J 2%% e Reoqrealid— (Seal)

-Bormower

— {Seal)
-Bomower

(Seal)
-Botrower
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S5TATE OF MisS1ISSIFYL:
COUNTY OF Descto

versonally appeared before me, the undersigned notary public in and for the
jurizdictina afor. said, tie wivuln named Myra L. Wingat . : R
who severally acknowledged that she signed and delivered the above and foregoing
instrumert on the day and year therein mentioped.

Given under my haud ard notarial seal this 6th day of January , 1995,
\..\_\,tti_;i.;“ ) M -
My commissior expires: R .‘1 v Notary Public

ae .F;{,/o?-'?/??/ ~
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ADJUSTABLE RATE RIDER
THIS ADJUSTABLE RATE RIDER is made this ~ 6th day of
January 1

» and is incorporated into and shall be deemed to amend and supplemnent

the Mortgage, Deed of Truct or Security Deed (**Security Instrument*’) of the same dale given by tl undersigned
(“Borrpwcr'f) to secure Borrower's Note (**Note™) 1o PULASKI MORTGAGE E:OMPKN){‘ v

(the *‘Lender"”) of the same date and covering the property described in the Secority Instrument and located at:
228 North Parkway, Hernando, Ms. 38632 : : .

| Property Address}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND TIIE MONTIILY PAYMENT. THE NOTE LIMITS THE AMOUNT TLE
BORROWER’S INTEREST RATEL CAN CIIANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition lo the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as [oflows: .

5. INTEREST RATE AND MONTIILY PFAYMENT CIIANGES
{A) Change Date
The interest rale may change on the first day of April . 1996

,» and on that day
of each succeeding year. "Change Date” means each date on which the interest rate could change.

(B) The Index

Beginning with the first Change Date, the inierest rate will be based on an Index. "Index" means the weekly
average yield on Uniled Slates Treasury Securities adjusted to a constant maturity of one year, as made available
by the Federal Reserve Board, "Current Index" means the most recent Index figure available 30 days belore the
Change Date. If the Index (as delined above) is no longer available, Lender wili use as a new Index any index
prescribed by the Secretary (as defined in paragraph 7(B)). Lender will give Borrower nolice of the new Index.

(C) Calcutation of Interest Rate Changes
Before eucl Change Date, Lender will calculate a new interest rate by adding a margin of ~ Two and
three quarters percentage point(s} ( s _ %) to the
Current Index and rounding the sum 1o the nearest one-eighth of one percentage point (0.125 %}. Subject to the

limits stated in paragraph 5(D} of the Note, this rounded amount will be the new interest rate until the next
Change Date. )

{D) Limits on Interest Rate Changes

The interest rate will never increase or decrease by more than one percentage point (1.0%) on any single
Change Date. The interest rate will never be more than five percentage points (5.0%) higher or lower *han the
initial interest rate stated in paragraph 2 of the Note.

FlIA Multistnte ARM Rider - 2/91
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(K) Calculation of Payment Change

If the interest rate changes on a Change Date, Lender will catcutate the amoum of monthly payment of
principal and interest which would be hecessary 1o repay the unpaid principal balance in full at the maturity date
at the new interest rate through substantially equal payments. I making such calculation, Lender will use the
unpaid principal balance which would be owed on the Change Date if there had been no default in payment on the

Note, reduced by the amount of any prepayments to principal. The result of this catentation will be the amount of
the new monthly payment of principal and interest,

(F) Notice of Changes

Lender will give notice 10 Borrower of any change in the interest rate and monthly payment amount, The )
notice must be given at Jeast 25 days before the new monthly payment amount is due, and must set forth {i} the
date of the notice, (ii) the Change Date, (iii) the old interes rate, (iv) the new interest rate, (v) the new monthly
payment amount, (vi) the Current Index and the date it was published, (vii} (the method of caleulating the chunge
in monthty payment amount, and {viii) any other information whicl may be required by law from time 1o time.

(G) Eftective Date of Changes

A new interest rate caleululed in accordance with paragraphs 5(C) and S([.) of the Note will . becomie
effective on the Change Date. Borrower shall make a payment in the ne-
payment date which occurs at least 25 days after Lender has giver Borr
paragrapl 5(F) of the Note. Borrower shall have no ablipation 0" pay any increase in the monthly pavment
amount caleulated in accordance with paragraph 5(E) of the Note lor any payment date occurring less tar 25
days after Lender has given the required notice. 11 the monthly payment amoun calcglated in accordance with
paragraph 5(E) of the Nale decreased, but Lender {ailed lo pive timely notice of the decrease and Borrower made
any monthly payment amounts exceeding the payment amount which should have been stated in a timely notice,
then Borrower has the option to either (i) demand the return to Borrower ¢ any excess payment, with inlcrest
thereon at the Note rate (2 rate equal to the interest rale wlich should have been stated in a timely notice), or (i}
request that any Eexcess payinent, with interest thereon at the Note rale, be appiied as payment of principal,

Lender’s obligation 1o return any excess paymemt wins interest on demand is not assignable even if the Note is
otherwise assigned before the demand for return is ;e

“monlhily amount beginning on (he first
ower the notice of changes requircd by

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
Rate Rider.

;7775/1/‘ /77 ///;qug (Seal)

contained in this Adjustablc

{Seal

M}Tra . Wingate / -Borrower -Borrower
{Sealy (Seal)

-Borrow .y -Lorrowe:

{Space Below This Line Reserved for Acknowledpment




