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Form No, 1 i .
{Revisad 11-85) C Lawrence Printing Co.

LAND T Greenwood, Mississippi
LOAO34 [Ravised 1-2-84) LAND DEED OF TRUS L-04083

Prepared By: __PTERCE _CAMP

THE PEOPLES BANK & TRUST COMPANY
24° WEST COMMERCE STREET
HERNANDO, MS 38632

Telephone Number, 6@1-429-78\‘31

THIS INDENTURE, made and entered into this day’by and between __THOKAS DAVID SRLLY
LEEANR FELLY

 whose address is 11393 HIGH RD HERNANDO

{Street No. or RFD No. and Box) (City)
e ?E):SO MS P » as Grantor (herejn designated as “Debtor”, and
nly ate|

W.P. MITCHELL

as Trustee, and THE PEOPLES BANK AND TRUST COMPANY

HERNANDQ

of CANCELLED BY AUTHORITY, RECORBEDIRS RGOS Beneficiary
A mee S
(herein designated as “Secured Party”), WITNESSETH: THIS% E:y oR M , 1931
- I ¥
WHEREAS, Debtor is indebted to Secured Party in the full sum of ANCERY-CHERK——————
**QNE HUWDRED THOUSABD ELBVEN DOLLARS AED 1ERD CENTS': .
Dollars ($___ 100,011 .20 ) evidenced by __ QIR promissory note of even date herewith
in favor of Secured Party, bearing interest from 81/23/1958 at the rate specified in the note

providing for payment of attorney’s fees for collection if not paid according io the terms thereof and being due

and payable as set forth below:

1 PRIECIPAL PATHERY OF 106 ,811.80 DUE July 85, 199§
TRTEREST OF TOTAL AKOURY OF CRBBIT OUYSTARDING WILL EB DUE AND PATABLE
MORTALY BEGIRNIBG Pebruary €%, 1995 AND 0N July 05, 199§

‘:'

WHEREAS, Debtor desires to secure prompt payment of (a} the indebtedness described above according
to its terms and any extensions thereof, (b) any additional and future advances with interest thereon which
Secured Party may make to Debtor as provided in Paragraph 1, {c} any other indebtedness which Debtor may
now or hereafter owe to Secured Party as provided in Paragraph 2 and (d) any adva:. as with interest which
Secured Party may make to protect the proberty herein conveyed as provided in Paragraphs 3, 4, 5 and 6 (all
being herein referred to as the "Indebtedness”).

INDEXING INSTRUCTIONS:

LOCATED IN THE SOUTHWEST QUARTER OF THE SOUTHEAST QUARTER OF SECTICN 4
TOWNSHIP 3 SOUTH, RANGE 7 WEST, DESOTO COUNTY, MISSISSIPPI.

NOW THEREFORE, In consideration of the existing and future Indebtedness herein recited, Debtor hereby'
conveys and warrants unto Trustee the land described below situated in the

City of _ County of __ DESOTO State of Mississippi:
i

SEE ATTACHED CTiYE S SDISOYS
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together with all improvemenis and appurtenances now or hereafter erected on, and all fixtures of any and every
description now or hereafigr attached 1o, said land {ali being herein referred to as the “Property”). Notwithstanding
any proviston in this agreement of in any other agreement with Secured Party, the Secured Party shall not have
a ronpossessory security interest in and its Collateral or Properly shall notinclude any household goods (as defined
in Federal Reserve Board|Regulation AA, Subpart B}, unless the household goods are identified in a security
agreement and are acquired as a result of a purchase money obligation. Such household goods shail only secure

said purchase money obligation (including any refinancing thereof).

THIS CONVEYANGE, HOWEYER, 15 IN TRUST Lo secure prompt payment of ail existing and future Indebledness due by Debttor 1o Secured Parly undar
the provisions of this Deed of Trust 1 Dabtor shatl pay said Indebledness promptiy when due and shall perosm gll covenanms made by Debics, then this
conveyance shail be vold and of nG effect. It Deblor shall be in gelaull as provioed in Paragraph a, then, in that avent, the entire Indebiedness, together with
all interest zcerued thareon, shall, at the-nption of Secyred Parly, be and become at once due and payable withoul notice fo Debtor, and Trustea shall, al the
request o! Secured Pany. sell the Propeny conveyed, ar 2 sulficiency thereof, 10 sat sy the Indebtedness at public outcry to the highest bictder for cash. Sale

of the property ahall be adveriised fof 1hroe consecutlve weeks preceding the sale in a newspagper published in the county where the Property is silusmed, of it
thereln, and by pesting & notice for the same time ai the courthouse of the same

debtors in 1his Dead of Trust. Debtors walve the pravisions of Section 88-1-35 of
the right of Trustea ta offer at sale more 1than 160 acres al a time, and Trusies

none is 5o published, then in some pewsgapar having & generai circulation
county. The notice and agvertisemeny shall disciose the names of the original
the Mississippi Code of 1572 as amehded, If any, as far as this sectlon restricis
may offer ine property herein conv a5 B whole, regardiess of ho. it is described.

1 {he same county, Trustes shall have full power 10 selecl In which county,

If the Properly is sifualed in twg or more counties, of [0 two judicial districts o A
enl published and notice of saie posted, and Trustee's selection sha!l be

or judicial district, the sale of the property s to be macde. newspaper adverlisem
bind:ro ugon Debtor and Secured Party. Should Secured Pary bs & corpofation or an unincorporated association, then any officer thereot may declare Debtor
apn 9 and requesl Trustes to seii the Property. Secured Party shall have tha same right 1o purchase the property at the

r who |s not 2 party 10 Lhis Deed of Trust.

1o be in cefavit as provided in Par
foreci~sure sale as would a purchal

From the proceeds of the sale Trustee shall first pay &l costs of the sale including reasonable compensation to Trustee: then the Indebtedness due Secured

Pany by Debtor, ingluding accrued imterest and atiorney's fees due for coliection of the debt; and then, lastly, any batance remaining 10 Debiar.

IT 15 AGREED thal 1his conveyance Is made sublect o the covenants, atipu'ations and conditions set forth below which shall be binding upon alt narties

herein

1. Thie Deed of Trusl sha!! aisp secure all future and addiionai edvances which Secured Parly may make to Debtor trom time 1o time upon the sacurity
herein conveyed. Such advances shall be optional wilh Secured Parly and shall be on such lerms as to amount, mawrlty and .ate of Interest as may be
mutyally agreeable 10 both Debior Bnd Secured Paerty. Any such advance may be made 1o any one of the Debtors showld there be more than one, and H so
made, snail be setured oy this Desd of Trusl to the same extanl 43 I made to all Debters. ’
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quarter of the Southeast dquarter of Section 4, township 3
south, Yange 7 West, DeSotg County, Hississippi. andg
described as follows; ..

Beginning At a 3/8"rebar located 1122.32" east and 49 north
2f the Southwest €orner of the southeast‘quarter of section

Thence 5 29“52’40"5-68.47' to a 3/8" rebar °n the east side
of a driveway, Thence s 03°14'@1”E~164.91' along the east
slde of said.driveway to 3 3/B"rebar on the north right of
Brights Roag (42" from Center of road), Thence S 87°s51's5g"p
168.15’a10ng the nortp Side of saig rvad to the Point of
beginning. Parce] €ontaining i.58 acres and being part of
that,property 45 recorded in deed book 182 Pages ¢r2-414 of
the office of Chancery Clerk, Desoto County Courthouse
Hississippi. :
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2. This Deed of Trust sha!l also 84
the Debtors should there be more thar
tima before cancelistion of this Deed

ROAK

gcure any and all other Ingeb sdnass of Deblor due to Secured Party wiih intersst therson as spacitied, or of any one of
ane, whelher dirsct or conlingent, primary Gr secondary, sole, Joint or several, now existing or hareafter arising at any
of Trust. Such indebtedness may be evidenced by note, open account, overdratt, andorsament, guaranty or otherwiss,
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3. Debter shatl keep atl improvernents of 1he 1and herein conveyed insured againsi lire, all hazards Included within the term "exiended coverage”, Flood in
areas designated by the U 5. Department of Housing anc Urban Developrent as being subject ko overfiow and such other hazards us Secured Parly may
reasonabiy require in Such amounts ps Debtar may determine bul for not less than the Indedledness secured by 1his Deed of Trust. AN policies shall be
wnilen by refiable’ insurance compares acceptable 1o Secured Parly, shal include stancard ioss payable cisuses in favor of Secured Party and shall be
deuvered 16 Sscured Pary. Deblor ahali promptiy pay when due all premiums charged for such insutanee, and shall funish Secured Party the premium receipls
tor inspection. Upon Debtor's failure o pay the premiums, Secured Party snall have the right, but net the obligation, i¢ pay such pramiums. In the avent of a

tnsg coverad Dy the insurance in lorce

. Deblor shall promptly notity Secured Party who may make proof of loss If timely proof is not made by Debtor. All loss

payments shall be made directly to Secured Party as loss payee who may either apply the proceeds 10 the repair or restoration of the damaged improvements

ot 10 the indebtedness of Deblor, or

4. Debtor shall pay all taxes and
during the term of this Deed of Trus

felease Such proceeds in whole or in part to Dedtor.

assessments, general or specigl, levied again! the Property or upon ihe interesl of Truslee or Secured Party therein,
helore such taxes or assessments bacome delinquent, and shall furnish Secured Parly the tax receipts lor inspeciion

Should Debtor 18t 10 pay all taxes and assessments when due, Secured Parly shat! have the right, but nol the obligation, to make these payments.

5, Debtor shatt keep the Property

tor iawlul purposes only. Secured Panly ma

in good repair ang sha!l not permil or commit waste, impairment ar deterioration thereo!. Deblor shail use ihe Property
y make or arrange to be made antries upoen and inspestions of the Propery after 1irst giving Debtor notice prior 16

any insgection specifying a just cause reiated Yo Secured Party's interest in the Property. Secured Party shall have the right, bul not the nbligation. (o Cause

needed repairs to be made to the Prg

perty after 1irst afforging Deblor a reasonable opportunily i make 1he repairs.

Should the purpose of the primafy indebtedness for which Inis Deed of Trusl is given as secufity be for construction of improvements or the land herein
conveyed, Secured Parly shall hove (he night to make or aITange 10 be made eniries upon the Property and inspections of the construction in progress Should

Secured Party delermine that Debtor
1he obligation, to take charge of and

ihe construction in a manner agreeable 1¢ Setured Party,

6. Any sums advanced by Securpd Party for insurance, taxes, repafrs or construction as provided in Paragraphs
{he Property and shall be payable by Debtor to Secured Party, wilh interest at the rate specified in the nole representing
1e Deblor by cenified mail. Receipts for insurance

of Trust as advances made to proiec

{he pnmary indebtedness. wilhin thify days loltowing written demand for paymenl sent by Secured Party

is taiing to perform such construction in a timefy and satisfactory rmanner. Secured Party shatl have the righl. bul not
proceed wilh the conslruction at 1he expense of Debtor after first atforging Deblor a reasorable epportunity to continue

3, 4 and § shall be secured by this Deed

premiums, taxes and fepair of consfruchion costs tor which Secured Pany nas made payment shall setve as conclusive evigence therect

7. As additional security Debto

hereby assigns to Secureg Party ali re.nts acecruing on the Propenty. Debtor shall have the right to collect and retain the

rents as long as Debtor is not in defpult as provided in Paragraph 9. in the event of defaull, Secured Party in person, by an agent or by a judicially appointed

receiver shall be entitled 1o enter upbn, take possession of and manage ihe Property and coltect the rents. All rents so coilecied shall be ap

plied tirst to 1the

costs of managing the Property ang Goitecting the rents, including fees tor a receiver and an attorney, commussions 10 renlal agents. repairs and ather

necessary related expenses snd thep 1o paymenis on ihe indebledness.

E. It all or any part of the Property, or an interest therein, is sokd or transferred by Debtor, exeiuding (a} 1he crea
Trust. (b} a transier by devise, by dé@sceni or by operalion of taw upon the death ol a |

tign of a lien subordinate to this Deed of
0inl owner or (¢} the granl of a leasehold interest of three years of 18ss

not containing an option to purchasg, Secured Parly may tieclare al) 1he Indebtedness lo be immediaiety due ans payebie. Secured Party shall be deemed to
have waived such option to acceiefate if, prior or subsegquent to fne sawe of \ranster, Securess Pary and Deblor's successor in interes! feach agreement in

writing that the credil of such successer In interest is satistaciory to Secured Party and thal the success.

become personatly liable lor the paymenl thereof. Upon Deblor's successar in intefest executing a written assumpuon agreement accepled in writing by

Secured Party. Secureg Parly shall reiease Deblor from all obligations uncer the Deed ol Trusl and the Indebledness

1f the condilions resulting in 8

extension ar modification of 1he lerms of repayment fram time to

Irom any liability imposed by this

I Secured Pary elecls [0 exer
provide a periog of Lthirty days lrom
e expiration of thirty cays, Secur

9. Debtor shall be in default u
cantained heren, {k) shali 1ail {o
inglaliment ar interes! shall be gue

it a corporation. a partnership or 3

insecure and its prospect of repayn

10. Secured Party may at any
wilingness br inabitity of any such
the gagcution of this trust shall
ynincorporaled association, then a

11. Each privilege. option or
herein or afforded by law or gguity
nolder of the indebledness. Forbs

waiver of the oplion 1o accelerale are noi satisfied, and if Secured Pary elects not 1
lime by Secured Party shall nol operate 10 retease Debior or Debtor's successor in antaresl

or tn interest will assume the inaebtedness 5o as 10

o exercise such oplion. then any

Deed of Trust or by the Indebledness.

ise the oplion to accelerate. Secured Pany shail send Debtor notice ol acreleration by certified mail. Such notice shail
1he date of mailing within which Debtor may pay the indebtedness in {ull. If Deblor fails tu pay such Indebtedness prior ¢
pd Parly may. without lurther notice 1o Deblor, invoke any remedies sel forth in 1his Deec of Trust.

q-‘

hder the provigions of 1his Deed of Trust ! Debtor {a) shall fal!l to comply with any of Debtor's covenants or obligations
pay any of the |ndebledness secured hereby, or any instaliment therep! or interesl thereor, as such indebiedness.
by contratiual agreement or by acceleration, (C) shall become bankrupl of insolvent or be placed in recewership, (d) shail,
n unincorporated association be dissoived voluntarity or invclumarily, or (e} if Becured Party in good faith deems iigelt

nenl seriousiy impaired.

lime, without giving formal nolice 1o the criginal Or any successor Tryustes, or to Deblor, and without regars to the
Trustee 1o execule 1his trust, appoinl another person or successicn of persons 1o act as Trustes, angd such appointee in
have all ine powers vested 1n and cbligations imposed upon Trusiee. Should Secured Party be & corporalion of an
ny officer thereo! may make such appoiniment,

emedy provided in this Deed of Trust 1o Secured Party is dislinct trom every other privilege, oplion or remed) contained

gnd may be exercised independently, congurrently. cumulatively or successively by Secured Parly of by any other &wner of

rarance by Secured Party in exercising any privilege. option of remedy afler the righl to do so has accrued shall not

conshitule a waiver ol Secured Party’s right 1o exercise such priviiege. option or remedy in evenl of any subsequent accrual.

12. The words “Debtor” or “Segured Party” shall each embrace one individual, twd or mare individuais, a corporation, a partnership ¢ an unincorparated

associahion. depending on lhe reci

al herain of 1he parties 1o this Deed of Trusl. The covenants herein contained sheli bind. and the benerits harein provided

sha!l inure 10, the respective tegal Pr personal representalives, SUCCEsSOrS of assigns af the ganies hereto subject 1o the provisions of Paragraph 8. |1 there be

rmore than cne Debtor, then Debto

‘s obligations shall be joint and several, \Whenever in this Deed of Trusl the conlext so requires, the singular shall inciude

the piurat and the plural the singular. Netices required herein from Secured Party 1o Debtor shall be sent to the address o Debior shown in this Deed of Trust.

13, This Dsad of Trust |5 given and taken in rengwal and extension ot a deed of trust dated the

10 __S_qﬂ and recorded n Book 719
Intended 1o void the s3ld deed pf trust or Impalr the security thereo!,
IM WITNESS WHEREOF, Debtc

CORPORATE, PARTNERSHIP OR ASSOCIATION SIGNATURE

[
= day of '

2@9

County, Miss., and is in no way

95

deed recards DESGHL

page

a8 executed this Deac of Trust on XoeXICEOT EX A January 23

g 2

.19

Name of Debtor

Bops e 00 G

By
LEEANY, KELLY d‘
Title
Attest:
Title
{Seal}

{Acknowledgement on Reverse Side)
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INDIVIDUAL ACKNOWLEDGEMENT

STATE OF MISSiW
COUNTY OF L{AJE—

This day personally appeared balore me, the undersigned authority in and for the State and County aforesaid, the within named

who acknowledged that___he __aigned end deltvered the Joregoing Deed of Trust

on the day and year theveln mentionad.

& O
Given under my hand and olficial seal of office, thia the _oa 2 day of _\, Vs RN 4 A T 19 ?-j——
;

- My Cammission Expires 12-6-98

My Commission Explres

T v, =
Notary PO, SO N o, <

CORFORATE, PARTNERSHIP OR ASSOCIATION ACKNOWLEDGEMENT

STATE OF MISSISSIPPE

- ot
COUNTY OF , = ad s
. - - . L -- &t
This day personally appeared before me, the undersigned autherity In and for the State and County aforesaid, —
- .
and - e f
TTitle) T {TitleYy+., wet
N .~ . Flreg-40at
o . A
respeciivaly of Debtor, the above named . o

2 corporation— a partnership — an unincorporatsd association, who acknowledged that for and on lts behalf, he signed, sealed and delivered the
foregoing Deed of Trust on the gay and. year therein mentioned as its aci and deed, being first duly authorized 30 to do.

Given under my hand and official seal of office, 1his the day of .18

My Commission Expires KNotary Public
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