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LAND DEED OF TRUST

e
W.E. DAV[S CH.CLK. .-

%

THIS INDENTURE, made and entered into this day by and between

Mildred S. Petty, an unmarried person -

whoso address is __ 8600 Claiborne Cove Southaven
[ [S¥edl Mo ot AFD No. and Bux) . i - {Chy ] '
. DeSoto . Mississippi » as Grantor (herein designeted as "Debtor’), and -

{Couniy) 1Slaiy)
Mississippi Valley Title Insurance Company

ag Trustes, and James N. Self

of _ Memphis, Tennessee - . , MESESEEL as Bensficlary

(herein designaled as “Secured Party”), WITNESSETH:

"WHEREAS, Dabior is indebted 1o Secured Patty In the tyll sum of
NINE THOUSAND AlD NO/100

Tae T, .

Dollars {$ %,000.00 }evidancedby _one____  promissory note  of even date herewith

In tavorof Secured Party, beating interest from Janery 18, 1995 at the rate specified in the note .

providing for payment of attorney’s fees for collection if not paid aceording to the terms thereof and boing due
and Paygble as set forth below: o : i

Said principal and interest are payable in installmeris of Two Hundred Eleven and
37/100($211.37) on the 18th day of February, 1995 and a' like amount on the 1&th
" day of each and every month thereafter to and incliding December 18, 1998 ‘and on
. - Jamuary 18, 1999 the balance of said principal sum.and interest thereon.

’qr‘
This shall become due and payable in full upan transfer or conveyance of the collateral
secured hereby by any conveyance or transfer o‘her than by c¢eath or descent.

. CANCELLED BY AUTHORITY, REGORDED IN BOOK

. i o @mv%},_).;CHANCERYCLERK ‘ :
WHEREAS, Dektor desires ta secure prompt paymen! of {a) the indebtedness described above actording
; 10 its terms and any extensions thereof, (b) any additional and future advances with interest thereon which Secures
; Party may make to Debtor as provided in Paragraph 1, {c) any other Indebtaedness which Deblor may now or hereafter
owe to Secured Party ss provided in Parayraph 2 and (d} any advances with intersst which Seoured Farty may

make to protect the property harein conveyed as provied in Paragraphs 3, 4, 5 and 6 {all being heraln referred
to as the “Indebtedness™.

NOW THEREFORE, In consldaration of the exisling and future Indchtedness hereln recited, Deblor heraby
conveys and warrants unie Trustee tha land described below sltuated In the . :

City of __S2uthaven - County ¢ DeSoto Stata of Mistisalppl:

' Lot 76, Section A, Carrisge Hills Subdivision, in Section 23, Teownskip 1 South,
i Range 8 west, DeSoto County, Mississipri, as per plat thersof recorded in
: Plat Book 3, Page 13, in the office of the Chancery Clerk of DeSoto County,
; Mississippi. :
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: l d assigned at
The property herein conveyed is gngumbered by the lien of a deed of trust In BOOkBS-” , Page 698 an an .
Book 582, Page 579 and assigned at Book 617, Page 30

instru ; ; 3 iti i i in the event
it i iti is i f anv default in d¥ny of the terms and conditions of md_pnor deed of trust, or in_ 1
by lda :’ :lon_dmcvn ofi ?ﬁu terms l:‘mt:;gztitign:h:f?::tu?hzr deed of trust, the lien of whigh may be or become prior an;l ﬁ:ar:lfngzdtobgsnl::::f this
o ny e .t.ht mi an);eo lu::h event :fc pwner of any part of the indebtedness secured by this instrument may, at his optéon.T; m:mt:::f 5:1:? et thcure&c ed
Lmt:;l.m_tut. en t"deu gr all purposes, and foreclosure may be had hereunder as in the case of any other default hereutr;l er. The e of Ay pant of e o
dyb :; m&tﬂlmend hccreb map at his pption, advance and pay any such sum or sums as shall be necessary in ardc}: that the termpaa;ét | conditions of any deed ol
oo el gl s oy s 1 o b comples s ms mpd sl i g
ith i ! st rate fegally ¢ A t o :
ﬁﬁi;ﬁt&'ﬁ.’fgﬁﬁﬂ :rh:std::d (:h:l‘iclgcﬂ;}; rc:t:lt i:;r thz !ilegn enf this deEd gf trust; and the advancement of such sum or sums shall in no way limit or bar the afore- E

said option to accelerate said indebredness.
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together with all impra

vaments and appurtanances naw or hereafter ersctad on, and all fixtures of any and every
description now or herpafter attached to, sald land (alf baing herain referred lo as the "Property”). Nolwithstanding
: any provision in this agreement or in any other agraement with Secured Party, the Securad Party shall nat have |
i & Nonpossessory seculty|interast In and its Collatsral or Property shall not Include any housahold goods (as definad
y In Fedsral Ressrve Board Regulation AA, Subpart B), unleas the househoid goods ara identified In a security agree- |

ment and are acquired as a rasult of a purchase money abligation. Such househald goods shail only secure sald ?
purchase money obligation (inctuding any relinancing theraod).

. THIS CONVEYANCE, HOWEVER, IS IN TRUST 1o secure prampt peymant of &l existing &nd future Indebtedness due by Dabtor io Secured
i Party undar tha provislons of 1his Dasd of Tryat, If Dabior shall pay sald Indebisdness promplly when due and shell partorm gll ¢ovenanta
; maga by Dablor, then this eyanes shall be void and of no alfect. If Debtor shall be In delault as provided in Paregraph B, then, in 1hat
i svent, the anlire Indebiedness, together with all intaras! fccrued thereoh, shall, ai the aption of Secured Parly, be anc bocome al ance dug ‘

and payabie withou! natice th Dabtor, and Trustas shall, ot the taquest of Securad Party, sell the Property sonveyed, or & sufficlency thares!, 1
16 salisty the Indebiedness &t pyblle cutcry 1o the highest biddar for cash. Sals of the property shall be advertised far \hree consociiive woaks ‘
pracading Ihe sals in & newspaper publishad In the county wheis the PFroperty is situated, or If none I so putlished, Lhen in soma newspapar i
having a genara’ cireelalion tharein, snd by posting & notica [or he sgme lime af the courthouse of the ssme sounty. The nolica and adver- !
tgsment ahell diecloss the ngmae of the eriginal deblors bn this Doed of Trusl. Debiors waie iha provigions of Baclion 89-1-58 of the Miselssippi i
Cnda of 1472 85 amendied, I eny, as far 83 this section restricis the right of Trusies Lo offer al eale more than 160 acres al 4 Yme, and Trusten i
may ofler tha property hersin ¢onveyed as a whols, regardiass of how it ls dascribed. i

If the Property is shust
In which county, or judiclal
and Trugiea's 2eisction shall
ihen any officer therao! ma
Party shall have the samao tlg

ot s g, NN N e bl

In two or mote countlas, or In two Judictal districts of the same county, Trugtas shall hava lul} power 10 select

sirlet, the sals of the property is Lo be made, newspaper adverliserent published ang notica of sala posted, ;
inding upon Dabior and Sacured Party. Should Secured Party be & gorporallen or an unincorporated assoclation, |

deuiare Deblor 1o be in dafawlt as providsd |n Paregraph ¢ 2nd request Teustos 1o sell Lhe Property. Secuted ;

ht fo purchase the property at the loraclosur. . 'z ag wouid a purchasar who ls not a perty 1o this Dead of Trusl,

From the proceeds of the sple Trustes shalt first pey ail costa of {he sale intluding ressonable compensallen lo Trusias; then tha I

deblednass due Secursc Party by Debiar, ingluding accrued interest and allomey's feas dus for colisction of the dabt; and then, lustly, any i
&nce ramaining to Dabior, .

IT iS5 AGREED that Ihis chrvyance is made subjac to the convenants, stipulationg,and conditions 36! forth helow which shall be binding
upon all panies herato, v

1. Thig Deed of Trust shall &leo securs all future and additional advanges which Secured Pary may maka to Debtar from tims to time 3
upon the eacurlty herein conveyac. Such Bdvancas shall be ophional with Secured Parly and shall ba o suth terms as g arount, matyrily
and rede of interest as May be mutuelly agresable 10 both Deblor end Sesured Parly, Any such advance may ba made 18 eny one of the
Dat-lors should there be marg han one, aad If o made, shall be secured by this Deed of Trust lo the sama axtent ag i made to afl Debtors,

i
i
|
%, This Darg of Trus! ehall alao essure any arwl all other Indebledness of Debior due lo Secure? Parly with Interest tharson ag gpasifiag, ‘ i

or of any ong of the Dabtors ishould thers be mora than one, whether diract or conlingent, primary or secondary, sola; jolnt of several, tow S
i

|

|

exisling or hereatter arlsing &1 any Iima before bancallation of this Daad ol Trusl. Such Indebledness may be evidenced by note, open ag-
count, Overdrall, entioreement, guaranty or otherwlse.

3. Debiar shall keep elf
tovarage®, flood In araas e

e W R 0 4 e e

provemsiite on the land heredn conveyad insurad againgt lirs, all haze«ta iniuded within the term “exlended
Sloneted by the U, S, Daparimeni of Housing and Utban Development as belng gubject fo ovartiow and such
Arty may regsonably raguire in such emounts as Dablor may detarming but for nof lews then the Indebtadnass
. Ali polisles sitci! ba wrillen by rallabis Insuranza companias acceplable to Seovred Party, shall Include stan-
dard logs payablw clauses In favar of Seoured Pary and shatl be deliverad 10 Secured Party. Dablor shall promplly pay whan dug all pramiume
charged for such insurance, ghd shali furnigh Secursd Party tha pramium receipia for Inspection. Upon Deblers lallurs o pay the premiums, !
Socured Party shall have the rght, S hed the obilgation, 1o pey such premiums. In the sevent of & loss covared by the-insuranca In foree, ‘
Dabtor shall prompiiy nosify Begurad Farly who may meks proot of Joge it limsly proot is not made by Dabtor. Al 85 payments shall ba ‘

made diractly io Securad Pe 1958 payea who may eithar epply the proceeds 1o the 1epalr of restoration of the damagad improvements !
a7 to the Indebledness of Deblar, or raleass such proceeds in whole of In part to Debtor. i

A. Dsbior shall pay all laxes und Bszesamenis, genaral of speclal, levied against the Froparty or upon the inlerest of Trustes or Secured : ‘
Party tharaln, during the ternt of this Deed of Trust befors such laxes or assessmonts become delirduent, and shall lurmish Beowred Party . ‘|
o

. the T receipis for inspedlion, Snewld Debilor fail 1o pey all taxas end asseszments when due, Becurad Pany shall heve the right, but not
the obllgation, 10 make thows paymants,

5. Deblor shall keep the Hrop -ty In good fapalr and shall not permit or oommit waats, Impaitment or delerioralion thereot, Debar shall .
use-the ?rqnany for lewhut purppses only, Seoured Party. may maks or atrangs lo be made entriat upon and inspactions of the Property ,
alter tlrat giving Dsbtor notick pror 1o Any inspaclion specilying a fust cause related o Secyred Parly’s intatest in the Propeny. Secured

Party shalt hava the right, butlnct the obiigation, to causs nesded repairs to be meds to the Froperly atic: s aftording Debior a ressenabia
opportunlty to make the rscj - P pparly ai 4

Snould 1he purpose of thy pimary Indebtedness iot which thiz Deed af Trust |9 given ss sesurily be for conatruation of improvaments !

on the tand hereln gonveyed,| Beoured Party shall hava tha right 1¢ make or &rrangs o be made entries Upon the Propany and Ingpestions
of tha constructlon n progress. Should Sscurad Parly detarming thal Dabtor s {&fling to perform such construction in & ¢ mely and satistattary
mannal, Sactired Pary shall [have the fight, bul not the obligation, 16 1ake charge of Lnd procesd with the construstion a1 the axpanss of
Debior ahiar fiest aitording Deblor s ressonante Opparturity to gonlinia 1he senstrucion in a manner agressbla to Secured Party.

L




miant ahell serve &3 conclusive ovidence tharool.
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8. Any sums advenced by Sacured Party for ingurance. 1exes, repalrs or construction as provided in Paragraphs 8, 4 and 5 shall be secured
by this Deed of Trust as sdvances mats 10 protecl the Propery and shail ba payable by Debior 10 Secured Penty, with Intarest at tha rate

-gpecilied In the note representing the primary indebtedness, wilhin thirty days toliowing wrilien demand for paymeni sent by Secured Panty

to Deblor by certfied mall, Recelpts lor nsurance premlums. laxes and repalr or construglion costs for whith Secured Parly has made pey-

7. As additlonal security Deblor hereby aeslgns lo Secured Parly ail jants sceruing on the Properiy. Deblor shall have the right to colleot
and rateln the rents &3 long as Deblor is nod in delault as provided in Faragraph 9. In tha evenl of deleuil, Secursd Party in persen, by en
i?anl or by & Judisially appoinied receiver shall ba entilied 10.enter upon, {ake possassion of and manage fhe Propariy and collect the rants,

| rente so coflacted shall o applied flem 10.1ha costs of managlng the Property snd collacting the rents, including fees lor a receiver and
an attornay, commisglons 10 rentel ngonts, repelrs and other nagassary related expenses and then to paymants on [he IndeMednass,

8. ¥ all or mny part ol iha Property, or an interes! tharaln, 15 sold or transtarred by Dobtor, excluding (8] the craation ol & llen subordinale
10 this Dewed of Trust, (b) a transier by devise, by descenl ur by operation of law upon the dekth of & joinl ownar or {¢) the grant of a leasehald
Imerost of three years or lase not contalning an oplion o purchase, Secursd Parly may declare all ihe indeblednass Lo bo. Immadialely dua
and payable, Sectired Party shall be deamad to have waived auch option te accelerale If, prior or aubsequen! o the Sale or iransler, Seoured
Party and Deblor's suscessor In Interest reach agreement In writing that the credh of such successor in tnterest is aatistactory to Secured
Party and that the suscossor In Interest will aasume the Indabiedness so as to bacema personally llable for the payment thareol. Upen Dablor's
successor in interest execuilng & wrillen ascumplion agrooment aceepled in wilting by Secuwred Party, Secured Party shall releasa Dablor
from all ghligalions under the Dead of Trust and the Indablsdnéss.

1l the condillons reaulting in & waiver of the option to socalerate ars not galislied, and Il Bacurad Party slecis nat io exercise such oplion,
Lhan any extension or modificstion of the lerms of repayment from Hime 10 ima by Secured Parly shali hot oparata 1 releasa Dabtor or Dabior's

- - guesessor In interest from any Habllity knposed by this Deod of Trust or by the indebledness,

1 Sosured Party slects o exerclas ihe optlon 1o accalarate, Sacutad Pary shall send Dabtor notice of acceleralion by sertified mall. Sush

noties shall pravide a period of thidy daya from the deis of malling within which Debtor may pay the indabledness int full. it Dabtor lalls 0

pay such Indabtedness prior to the sxpiation of thidy days, Secured Party may, wilhout juriher notiee lo Debter, Inveke eny remedies sol
forth in this Desd of Trual.

9. Debtor shall ba in dalaull under the provislons of thia Dead of Trust It Daior (a) shadl fall 10 comply with any of Deblor's covenants
ot obllganans contained harelr, (b) shall fall {0 pay any of the Indabladness sacured hateby, or any inslaliment thereol or Interes! tharaan,
a3 guah indeblsdnoss, Inslalimant or Interas! shall be dus by contractusl agresment or by acceloration, (o) shall bechma bankrupt or insolvent
o be placed In recalvarshln, (d) shall, If a corporatlon, & padnership of an unincorporated association, be dlssolved volumarily or Involuntarl-
ly, o (g) If Besured Party in good fakth deams liselt Insecure and N8 prospect of repayment seriously impeired.

10. 8oeured Party may at any lime, withoul giving formal nolice to the origina! or any successor Trugles, or to Dablar, and without regard -

to the willingness or (nablilty of any such Trustes 10 executs this trust, appolnt another person or puogsasion of pereons 1o ol as Trustoe,

-and such eppeinies in the execution of this irust shall haveall the powers vested In and oblipations Imposad upon Trustee, Should Secured

Party be a corporation or &n unicorporaled asacoiation, then any offloer thereo! may meke Such appolntmant.

11. Eath prlyilage. opilon or ramedy provided In this Deed of Tr :51to Secured Party Is distinet {rom avafy olher privilepa, optlon or ramady
contulhed herein or alforded by law or equlty, and may he exercizsd independentily, concurrently, cumulatively or successively by Securad
Parly or by any alher owner ot holder of the indebtedngse. Farbaaranca by Bacured Parly in exarcising any pevilege, optlon of remedy after

. tha 7ight to da =0 has accrued shall not constitule a waiver 41 Secured Pany's right 1o exasclse such privilegs, option of remedy in event

ol any subsequeni accruak.

12, The words *Deblor® or *Secured Parly” shall vach smbrace ons individuzl, two or mora individuals, 8 corporation, 8 parinership or
an unincorporated assoglatln, dependng on the recital herein of the parties (o Lhis Deed of Trusl. Tha covenants horein conlzined shel
bind, and tha banalita hereln provided shall Inute 10, the respective lapal or personal representalives, buccssesss of assigns of the parilas
heroto subject to the provisions of Paragresh 8, if these bamore than one Detror, then Debtor's obligations shall be joint and several. Whenever -
in thia Deed of Truat the context 8o requires, the singular shal! include the plural and the plural the singular. Notices required harein trom
Sscured Party to Dablor shall be san {0 the address of Dabior shewn in lhisﬂgd of Trust, . ‘ 95

IN WITNESS WHEREOF, Debilor hae exetuied this Deed of Trust on the Iyl day of, L JANUATY a2

CORPORATE, PARTNERSHIP OR ASSDCIATION SIGNATURE INDIVIDUAL SIGNATURES
' Y A

Name of Debiar ’ Mildred S. Petty

8y
"‘.
Title i
Altast!
‘ Title
{5oal)
INDIVIDUAL ACKNOWLEDRGEMENT

STATE OF TENNESSEE
COUNTY OF SHELBY

Perso-ally appeared before me, the undersigned authority in
and for the said county and state, on this 18th day of January,
1995, within my jurisdiction, the within named Mildred S. Petty,
who acknc.iledged that she executed the above ‘and foregoing
instrument. '

Notary Publi¥d —
'My Commission Expirps{ NOTARY
AT LARGE
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