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LAND DEED OF TRUST
st

* THIS INDENTURE, made and eniesd inio IHIs day by and beiwssn CLAYTON DAVID_ CONNER

and wife, DEBBIE LYNN CONNER,

Horn Lake

whose address is 0605 Camelot
DeSot Missioeippl™ 38627 o
SS0%2 185issTpp- o , a8 Granlor {herein designaled 2s “Dediar, 2ne
mvacy) g
Kenneth E. Stockton

as Trustee, and Robert L. Woods and H. H. Hawks.

of _Hoily Springs , Mississippi as Benangr

{herein deslgnaied 3% “Secured Parly’), WITNESSETH.
TWENTY THOUSAND EIGHT

WHEREAS, Osblor Is Indebled 1o Secured Parly In the [Ull sum o

HUNDRED AND NO/100

pmuucs 20,800.00 )evidenced by a promissory nole  of even dale Aprdws
in lavor of Secuiad Pasly, beaiing Interes from 2221=92_ sl the rate specified in the note 10.0% .
providing for payment ol aliornsy's (ess for cllsstion If not peld'according to the lerms ihereol and being oz

wnd payadble 35 58! lorth below:
35¢ Payments at $ 182.23

per month with the first payment

on _February 1, 1995 , and each consecutive payment is to

e made on the 1St day of each month thereafiter with a final

payment, being number _ 360 , of any ané all remaining inde” ~“ness,
8,

if any, being due of January 1,2025.1

. WHEREAS, Deblor oslres lo.vecuro prompl paymen ol (g) the Indabledness described above according
i2 115 \8rms 2d By sxisnsions hercal, (b) any agdllicnal end fulure advances with Interesi thereon whjzh Secures
Peay may make 1o Dablor &5 provided In Paagraph 1, (c) eny ciher lndeblecness . hich Debior may now o” harealie!
ows to Sacwes Party 83 provided In Paragraph' and (d) any sdvancss Wih Inlerest which Secured Party may

make lo prolsct the pre~-.Ay hereln convaysd ¢ providad In Perty, 2o0s 3, 4, § 8ad & (all being herein (riziec
1o-25 Lhe “Incebiagnzss’y,

NOW THEREFGRE, In conslderalion of the edisting and fulure lndsbledness hereln reciled, Deblor haredy
convays and waranis Unlo Trusles Lhe land described below sllvaled In the
Counly of DegSoto Siale of 4 rissippi:
in Sectiong 3¢ & 35, Townshiy I South,

in Plat Bec'e 47, . pages
Mississiprpi

Clly ¢l
Lot 20 , FOX ROLLOW PHASY II.
Range 6 West, as per plat. thereof of record
34-38, in the offic. of the Char-ery Clerk of DeSoic County,
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re subject to the lein of a Deed of

Trust dated 3-16-94 , of rscord in Trust peed Book 689, at pages 527-528
in the office of the Chancery Clerk of DeSoto County. Mississippl.

The owner and holder of the Note secured by this Deed of Trust

covenants and agrees to pay the installments of principal and interest
as they become due on said Note gecured by said Deed of Trust.

The above described premises a

together with &ll Improvements and eppurienances now or hereaftsr erected on, and all fixtures of any and every
descrlption now of herealier allached to, sald land (all balng hereln refaired to as the “Property”}. Notwithstanding
any provision In this'ggreement or In any other agreemant wlth Secured Party, the Secured Party shall not have

2 NONPOSS$ESSOrY SecUrity Interest In and its Collateral or Property shall not Include any household goods (as defined
in Federal Reserve Board Regulation AA, Subpart B), unless the household gocds are identified In a security agree-
ment and are acquired.as a result of a purchase monay obligation. Such household goods shall only sscure said

purchase money obligatlon (Including any refinancing thereof).

THIS CONVEYANCZ, HOWEVER, IS IN TRUST 1o secure prompt payment of all exlsting and luluie indeblednass due by Deblor 1o Secured
Pasty unger the provisions of this Deed al Trusl, i Deblor shall pay sald Indebledness promptly whan due and shall perioim all covenants
mada by Deblar, than Lhis conveyance shall be vold and ¢l no alfech It Beblor =hall be ln detaull xs provided in Parsgraph §, Lhan, in that
svanl, the satle Indeblednass, togather wilh ali interest ascrued Lhareon, ahall, 3l the oplion of Secured Pary, be and becoms al once dus

" and payable without nolice 1o Deblor, and Trusies shall, a! the request ol Secured Pasly, sell the Property conyoyed, of a sulficlency therect,
1o satlsly the indabledness &l publls outery o the highest bldder lof cash. Sale of the propery shall be advarlised lor Luee conseculive weeks
slualed, or i nons Is 30 published, then [n 30me NewWIpape!

; peeceding tha sals 1 & nawspapes published in the counly where the Propedty 1s
having & gensral clrculation thereln, and by pasting 8 nolice for the same time &l the courthause of the same county. The nolice and adver-

Usamand shal discloss th names of the crigingl dedtors I this Deed of Trusl, Deblocs waiva the provisions of Section 84-1-55 of the Mlssissippl
I Cods of 1972 a8 amanded, If any, 43 far a3 this saction restricls the right ol Trusies lo oller a! sale mere than 160 acres a1 a tima, and Truslee

may offsr L popadty hareln conveyed a3 & whola, regarcless of how U I descrided,

if the Proparty Is sltusiad ln two oF more counlles, or In two Judicial clsirlcis ¢ hie same counly, Trusisa shall have [ull power 1o select
Ln which counly, of judiclal district, the seis ol Lhe property Is 1o bs made, newspaper sdverisement published and nolice of sale posiec,
and Trusiee's selection shall be blnding upon Debir and Secwed Pasty. Should Secured Party be & corporalion of an unincorporaled association,
thaa any olficer tharec! mey declare Dablor (o be ln valault a3 provided bn Paragraph ¥ and raquést Truslee lo sell tha Property. Secured
Pasty shall have the same 7lght 10 purchese the preperly sl the loreclosure sale a3 would & purchaser who ls not a paity 1o this Deed of Trusl.
asonable compensation to Trusies: then the In-
o lor collection of the debt; and then, lasly, say

o

From the procescs ol the sale Trusiee shall fis! pay all costs of the sale Including re
deblecinass Gus Secwed Party by Debior, Including acerued lnisrast &nd uuorna{; {oes du

balance temaining 1o Deblor,
1
IT 15 AGREED tha! this conveyance is made subject Lo the convenants, stipulations and condilions se! lorth below which shall ba binding
vpan all partes henula, -

1. This Dees of Trust shall also secure al fulure and adgllicnal advances which Secured Parly may make lo Deblor lrom lime (o Uime
upen the securily hareln conveyed. Such advinces shall bo opional with Secured Parly and shall be on such laims a3 to amount, Faiurity
H and rate of nlerest a3 may be mulually agreesble 1o bolh Deblor and Secured Party. Any such advance may be mads Lo any ons of the

Deblors shoukd thare be mare than ons, and Il 0 made, shal' bs secured by this Deed of Trust 10 the same exlent &s I made 1o all Deblors.

2. This Deed ol Trus” shall also Fecwre any and all other indebledness of Deblor due 1o Secured Party wilh Intarest Ihareon ¢ specified,

or of &ny cns of e Dabisds should there be nore than ope, whethss glrect of contingent, primary of secondary, sols, jolnt o7 several, now
sxlsdng o hacealiar wising al any lme belors cancellalion ol tis Ceed of Trusl, Such indeblednass may be svidenced by nole, opan ac-

count, evardralt, endossamaent, guaranly of olharwlse,

3. D+ >t2v ahall keap &2l kmprovements on the 1and hereln conveyad Insured agalnst fire, all hazargs included withis tha lam *sxtanded

coverage”, 00od in aaas designated by the U, B, Deparment ol Houslng and Urban Deveiopment as being subject io overtiow &nd such
\erming bul lor not lass than ths indebledness

olher hazasds as Secured Party may reasonably requlcs in such amounts &3 Deblor may de
sacured by this Desd of Trusd, All policles shall be wililen by rellable Inpurance companies acceplable to Secured Party, shall inciude slan-
dasd koas payabie cliusss bo tavor of Secured Party wnd shall be dellvered 10 Secured Party, Deblor shall promplly pay whan Gus all premiums
chasged Ior such insurance, and ahali lurnlas Secured Party the premium tecalpls lof inspection, Upon Deblors lallure lo pay the premlums,
: Sacured Paty shal bave lhe rght bul nat ihe obligation, lo pay such premiuma. in the svent of 3 loss covered by the Insurance Ln forca,
3 Debior shall promplly nollly Seswred Pasty who may make proof of loss Il Umely proof bs nol made by Debior. All ioss psymenis shall ba
: mace dieclly Lo Securad Party a3 (o83 pryes wiho may either apply the proceeds 1o the repair of resloration ol the amaged improvements
: of 10 the Lncsolecnsss of Debicr, o releass such proceeds In whols or ln part to Debter,
- 4, Dabior shall pay aU (axes and &3se33rmienls, peneral of speclal, lavied agalnst the Froperty of upon the Inlasest of Trusles or Socured,
Pasty tha:3in, dusing Whe lorm of this Desd of Srusl belore 3USh Waxes OF assessmonts becoms delinquent, and shall turnlsh Secured Pany
the Lax - ~3ipts lov Inspection, Should Debier fall 1o pay ail taxes and Aisassments when Gus, Secured Pary shali have the right, butl nol

the cbligalion, 16 make these paymenth . 7

5. Dettor ahall kesp the Fropanty In good repair and shall nol permli of comumdl wasts, impaliment of deteriorallon thereot. Debilor shall

use 1w Piopsdy or lawiul purpesss only, Becured Party may make of &7ang0 L0 b s salrles upon knd Inspactions of the Propery

alter st giving Debior nollce prior 1o a0y inspection apevilying & Just cameé talaled ik 347 ed Paty's interest bn the Propeay. Secured

P Pasty shal have he right, bu: not 1he cbilgation, la causé needeg fepas 1o be rade 1o Wie Property ahter licst adlording Dabior 3 reasonable
! oppartunity 1o make L mpe'ts.

Bhold the Ui pess o v primary ladebledness for.whizh this Deed of Trus! [s glven &5 security be for conslruclion of improvements

on Ine ad heveln canveyed, Securad Pasty &l have the tight 1o make of &/1ange {0 be made salrles upon Lhe Propedy and Inspactions

Deblor b fablng to perferm such construclion In & timaely and salistaciory

v

R

of U consiuclon in progress. SHould Secures Pty detesming thal. :
mannes, Secured Pady sradl have the right, but pet Lhs chligativn, 10 take charge ol and proceed with the consizuclon al Lis expensd of
Dedtor alts* sl aliorcing Debior & reascnalis oppodunkty 1o conllave the consiruclon In & manner sgreeabls o Secured Party,

" FOX HOLLOW
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E. Any sums advanced by Sccured Parly Jor insurance, laxes, repairs of construction as provided in Paragraphs 3, 4 and 5 shall be secured
by this Deed of Trust as advances made io protect tha Propeny and shall be payable by Debtos 1~ Secured Party, with interesl at ihe rate
specified in Lhe nole represenling the primary indebledness, within Lhirly days loilowing writlen damand for paymant sen! by Secured Party
16 Deblor by certilisg mail. Receipts fof Insurance premiums, taxes and repair or consliuction cosis fof which Se¢ured Pory has made pay-
men! shall serve as conclusive evidence thereat,

7. As addilionat socurity Doblor hareby assigns 1o Secured Parly all ronls accruing on the Property, Dabtar shall have the right o collec!
and 1etain tha rents as long as Deblor is no! in defaul! as provided in Paragraph 9, In the ovenl of defaull, Secured Parly in person, by an
agenl or by a judicially appainied roceiver shall be entilled te enler upon, lake possession of and manage the Property and coliect the rents,
Al rents 5o coliected shall be applied first 10 the £osts of mznaging the Property and collecting the renis, inciuding lees for a receiver and
an allorney. commissions to renial agents, rapairs and other necessary related expenses and then to payments on the Indeblednpss.

8. It ail or any pari ol the Property, or an interest therein, is scld o Iransierred by Debtor, excluding (2) 1he crealion of a lien subordinate
10 tnis Deed of Trusl, (b e lransier by devise, by descant or by operalion al taw upon the dealh af a joint owner or (€) the grant of a leasehold
interest of threa ysars o less aol conlaining an oplion 1o purchase, Sscured Parly may doclare all the indobtedness to be immedialely due
and payable. Secured Pany shali be deemed to have waived such option to accelerale il, prior of supsequent to the sale or transler, Secured
Parly and Oebler's successor in Interas: reach agreement in writing thal the credit ol such suzcessor in interest is salislaciory 1o Secured
Party and [hat the successor in inlerast witl 2ssume the indebtadnaess so as lo become personally liable lor the payment thereol. Upen Deblor's
successor in interest executing a wrilten assumplion agreement accepled in wriling by Secured Panty, Secured Party shall .elease Debtor
lrom all obligations under the Deed of Trust and the Indebledness.

I} the condilions resulting in a »waivar of the ogtion lo accelerate are nol salisfied, and if Secured Party siccis not (o exercise such option,
then any extansion or modilicalien af Ihe lerms of repayment lrom time to lime by Secured Pany shall nol oporate 1o reiease Debtor or Deblor's
succassor in inerest irom any liabilily imposed by this Oeed of Trust or by Lhe Indebledness.

I Secured Party elocts 10 exercisa the oplion to accelerate, Secured Party shall sand Debtor nolice of acceleralion by certilied mail, Such
nolice sha!' provide a period of thity days from Lhe date ol mailing wiuin which Deblor may pay the indeblednass in full. i Dabtor lails to
pay such Indeblodness prior 10 the expiration of thiny days, Secured Pary may, without lurther notice 1o Deblor, invaKe any remedies set
forth in this Daeed ol Trusi.

5. Debior shall be in default under the provisions of this Deed of Trust il Deblor {2} shall tail lo comply with any of Debler's covenants
or obligalions conlained herein, (b) shall lzi! to pay any of lhe Indebledness socurod hareby, or any inslallment thereol or interest thereon,
as such Indebladness, instaliment or interost shail be due by contractual agreement or by acceleralion, (c) shall begome bankiup! or inselvent
of be placea in recaivership, (d) shall, Il a corperation, o partnership or an unincarperated association, be dissolved voiunlarily or involuntari-
ty, or (e) il Secured Parly in gopd laith deems itsell insecure and Hs prospect of repaymenl seriously impaired.

1C. Secured Party may al any Lime, withoul giving lormal natice to Lhe original or any scccessor Trustee, or to Deblar, and withoul regard
le the willingness or inabilily 0! any such Trusiee to execute this Lrust, appoint another perscn o suceession ol persons to act as Trusiee,
and such appointee In 1he axeculion of this irusl shall have all the powers vested In and obligations imposed vpon Trustee. Should Secured
Party be a corporation or an Lnincorporated assozialion, lhen any officer thereal may make such appointment.

11, Each privilege, option or ramedy provided in this Doed of Trust 1o Secured Parly is dislinct from every olher priviiege, option or remedy
conlained herein or allorded Dy jaw of equity, and may ba exercisad independenily, concurrently, cumulalively or successively by Secured
Parly or by any pthar owner or holder of the Indebledness. Ferbearance by Secured Parly in exercising any privitege, option or remecy afler
the 7ight 1o do so has accrued shall not constilule a waiver of Secured Pany's righl 1o exercise such privilege, option or remedy in event
ol any subsequenl accrual.

12, The words "Deblor” or “Secured Parly” shall cach embrace ane ingividual, twe or mare individuals, a corporalion, a parinership or
an unincorporaled ssociation, depending on the regital herein ol Lhe parties to this Deed of Trust. The covenants hergin contained shail
bind, and the benefi,s herain provided shalt inure 1o, the respective legal or personal sepresentatives, successars or assigns ol Ihe parties
herelo subject to the provisions of Paragraph B, If there be more than one Dabter, then Debtor's obligalions shall be joint and several. Whenever
in this Deed of Trust the context so zequires, the singular shall incivge the plural and the piural the singular. Netices reguired herein from
Secured Pary 1o Deblcr chall be senl 1o the address of Deblor shown in this Deed of Trus!, —_— q 5

1N WITHESS WHEREOF, Dabtor has execuled this Dead of Trusl on the D NI gayoi YOG ULC‘\-T‘L%\ 18 .

CORPORATE, PARTNERSHI® OR ASSOCIATION SIGNATURE INDIVIDU,}!F‘ SIGHATURES

., CLAYTON DAVID CONNER

A

Name al Deblor

By
1
Titie \_\ﬂpb,a‘-l é—l‘Mﬁ ) C.ﬁ s o X
Altest: DEBBIE EYNN,CQNNER
Title
{Seai)

INDIVIDUAL ACKNOWLEDGEMENT

STATE CF MISSISSIP
i )eSG‘{-c

COUNTY OF

Tris dey perscrzlly appeared belore me, Lhe undersigned aulhority in and for the State end County aforesaid, the within named
AYTON DAVID .CON wife, DEBBIE LYNN CONNER,

LLineas Y who ecknowledged that L. he ¥ signed and .~ :red lhe foregoing
Ceed of Trust on the day and year therein mef

Given under my hand and olficial seal of office, this the @- ﬂ _dayol A S QL MMU{ 19 6

Rolary Pustic

| Yy _‘ .‘"}

LEY) jegy H 1 ( N\"--””:”‘““h y
My Cammissicn Expires hu Commissian Exmres Jan. 1& -996 \-/LJJV\E\M 'W-Q-ﬁﬁ‘daégzi' X —
PREPARED BY AND RETURN TO: ROBERT L. WOODS ERo o

P. Q. BOX 5077 EAE
HOLLY SPRINGS, MS 38634 70
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