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// Land Deed of Trust
& Trustmark
Natignal Bank
THIS INDENTURE. made and entered into this day by and between
S
whose address is ' 5230 OAK GROVE_ED HERNANDO
7 (St!?el Mo, or AFD No. and Box)} {City)
DESQTO - MS S , as-Grantor {herein designated as “"Debtor”), and
{County) y {State) .
T. HARRIS COLLIER ITIT '
as TfUStee, and Trustmark National Bank
ememee HERNANDG . Mississippi as Beneficiary
(herein designated as “Secured Party”), WITNESSETH:
WHEREAS, Debtor'is indebted to Secured Party in the full sum of
——8ix Thousand-Fifty Two-And-01/100
Dollars ($ 6.,052.01 } evidenced by 1 promissory note  of even date herewith
in favor of Secured Party, bearing interest from TE at the rate specified in the note

providing for payment of attornay's fees for coliection if not ‘paid according to the terms thereof and being due and
payabie as set forth balow: : )

ON THE 5TH DAY OF MARCH, 1995, AND OX THE SAME DAY IN EACH

AND EVERY MONTHLY PERIOD THEREAFTER, THE SUM OF $ 230.84 TO BE

APPLIED FIRST TO INTEREST ON THE UNPAID BALANCEL AND THE REMAINDER TC BE
APPLIED OK PRINCIPAL, UNTIL THE 5TH DAY OF AUGUST, 1997, ON WHICH

DATE THE BALANCE OF THE PRINCIPAL AND INTEREST THEN REMAINING

UNPAID SHALL BE DUE AND PAYABLE.

e’ CELLED BY AUTHORITY, necono!-:omaoou
Jw 3110 35 R4 'S5 7% S
i L DAY OF, '1922.
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WHEREAS, Debtor desires to secure prompt payment of (a) the indsbtedness described above according to its
terms and any extensions thereof, (b) any additional and future advances with interest thereon which Secured Party
rmay make to Debtor as provided in Paragraph 1, {c) any other indebtedness which Debtor may now or hereatter owe
to Secured Party as provided in Paragraph 2 and {d) any &.ivances with interest which Secured Party may make to
protect the property herein conveyed as provided in Paragraphs 3, 4, 5 and 8 (all being herein referred 1o a8 the
“Indebtedness™).

NOW THEREFORE, In consideration of the existing and future Indebtedness herein recited, Debtor hereby conveys
and warrants unto Trustee the 1and des. siced bekw situated in the

City of County of DLSOTG Staie of Mississippi:

A 4,0 ACRE LOT OF THE RILEY TRACT LOCATED IN THE SQUTH HALF OF THE EAST
HALF OF THE SOUTHEAST QUART:ZR OF SECTION 18, TOWNSHIF 3 SOUTH, RARGL 8§ WEST
DESOTO COUNTY, MISSISSIPPI.

COMMENCING AT A POINT KNOWN A4S THE SOUTHEAST CORNER OF THE LARRY ROWSEY
TRACT, SAID POINT ALSO BEING THE SOUTHWEST CORNER OF THE RILEY TRACT;
THENCE EAST ALONG THE RIGHT OF WAY OF OAK GROVE ROA. & DISTANCE OF 330 FEET
TO A POrxY; THENCE WORTH 528.0 FEET TO A POINT; THENCE WEST 330.0 FEET IO A
POINT IN THE EAST LINE OF THE ROWSEY TRACT; TH:NCE SOUTE 528.0 FEET TO.THE
POINT OF BEGINNING, CONTAINING 4.0 ACRES, MORE QR LESS.
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together with all improvements and appurtenances now or hereafter erected on, and all fixtures of any and every
description now of hereafter attached 1o, sad land (all being herein: referred 1o as the “Property”). Notwithstanding any
provision in this agreement of 1In any other agreement with Secwred Farty, the Secured Party shail not have a non-
possessory security interest in and its Collateral or Property shafl not include any househoid goods (as defined in Federal
Reserve Board Regulation AA, Subpart B). unless the household goods are identified in a secunty agreement and are
acquired as a result of a purchase money obligation. Such household goods shall only secure said purchase money
obfigation (including any refinancing thereof).

OEe}

THIS CONVEYANCE. HOWEVER, 1S IN TRUST 10 secure prompt pay nent of ali exising and fulure indetnedness dut by Debtor o Secured
Party under the provisions of this Deed of Trust. If Debtor shali pay said ruebtedness promplly when due and shall pefform all covenants made
by Debtor. then this conveyance shall be void and of no effect I Debtor snall be in Sefault as provided in Paragraph 9.7then, in that event, the
entre Indebtedness, togetner with all imerest sccrued therson, shall a1 the option of Secured Party, be and become at once due and payable
without notice 1o Dentor, and Trustee shall. at the request of Sscured Parte. sell the Preperty conveyed, or a sufticency thereofl, 1o satsfy the
Indebtedness at public outery to the highest bidder for cash Sale of the property shall be advertised tor three conseculive weeks preceding the
saie in & newspaper pubished in the county where the Property 15 situated, or f none is so published, then n some newspaper having a general
circulation theren, and by posting a notice for the same time at the courthause of the same county. The notice and advertiserment shall disclose
the names of the original debtors in this Deed of Trust. Debtors waive the provisions of Section 89-1-55 of the Mississippi Code of 1972 as
amended, f any, as far as this section restricls the night of Trusies 10 offer at sale more thah 160 acres al a time, and Trustee may offer the
property herein conveyed as a whole, regardiess of now 1t is describe.. o

- R

It the Property is situated in two or more counties, or in two judicia! districts of the same county. Trustee shall have full power to select
i which county, or Judicial district. the sale of the oroperty 15 10 be made newspaper advertisement published and notce of sale posted, and
Trustee's selection shalf be binding upon Debtor and Secured Party. Shauld Secured Party be a corporalion of an unincorparater association, then
any officer therec” may deciare Debilor 10 be in defauli as provided in Faragraph § and request Trustee to sell the Property. Secured Party shall
have the same righ to purchase the property at the foreciosure sale as would 2 purchaser who s not a party to this Deed of Trust.

IT IS AGREED that this conveyance is made subject to the convenants. stipulations and corwitions set forth beiow which shail be binding
upon all parties hereto

1. This Deed of Trust shall also secure all future and addiuonat advances which Secured Party may make to Debtor from time fo time upon
the secunty herein conveyed. Such advance: shali be optional with Secured Party and shall be on such terms as to amount, maturity and rate
of imerest as may be mutualiy agreeable to poth Debtor and Secured Party. Any such advance may be made to any one of the Debtors should
there be more than one. and it so made. shali be secured by this Deed of Trust 1 the same extent as if made 1o al! Debtars.

2. This Deed of Trust shall aiso secure any and all other Ingentedness of Deblor due 1o Secured Party with interest therean as specified,
or of any one of the Debtors shouid there be more than ane, whether direct or contingant, primary or secondary, sole, joint or several, now existing
or hereafter ansing at any tme before cancellaion of this Deed of Trust. Such Indebtedness may be evidenced by note, open account. overdrail,
endorsemert, guaranty of otherwise.

3. Debtor shall keen aki improvernents on the land herem conveyed insurec against fire, all hazards included within the term “extended
coverage’”, fiood in areas designated by the US Department of Housing and Urban Development as beng subject to overfiow and such other hazares
as Secured Party may reasonably reguire n such amounts as Dettor may determine but for not less than the Indetedness secursd by this Deed
of Trust. All policies shall be wntien by reiisble nsurance comparie; acceptabie to Secured Party, shall include standard loss payabie clauses in
favor of Securec Pany and shall be delivered o Secured Party Debics shall promptly pay when due 3l premiums chargea for such insurange. and
shall furnish Secured Panty the premium receirts for insoaction. Upar Debtor's failure 1o pay the premiums, Secured Party shal! have the right. but
noi e obligaton. 10 pay sucn premiums, In the event of & Ioss covered by the insurance in force, Debtor shall promptly notify Securec Party
whic may make pradf of iass it tmely proct s not made by Debtor 41 joss paviments shall be made direc v to Secured Party as loss payes. who
may either appiy the proceeds 1o the repanr or restoration of the damaged imorovernents ar 1o the Indebtegnzss of Debtor. or release such proceeds
in whale or in part o Debror, .

4. Debtor shaii pay al taxes and essessments. genera! or spacial, ievied against the Property or uaon the mterest of Trustee or Secured Party
therein, during the term of this Deed o Truz: before suck toses o gssessments become delinquent. and shalt furnish Secured Party the tax recepis
for inspection. Should Deotor faid 10 pay all taxes and assessments when due, Secured Party shali have the night. but not the obligation, 10 make
these paymenis

5. Debior shall keer the Property in gaod repair and shali not permit or commit waste, imparmen: or detengration thereaf. Deblor shall use
the Property for fawiul purposes only. Secured Fart. may make or arrange to be madé entries upon and inssections of the Property alter first
givng Debter notice orior 10 any inspection specifying a |ust cause refated o Secured Farty's interest in the Fipperty. Secured Party shall have the
ngrt, but not the gbligation, 10 cause needed repaws to be made 1o he Property after first afferding Debtor a ressanable opporturity 1o make
e repars. .

Should the purpose of the pnmary Indettedness for whioh thes Deed of Trust 1s aven as secunty be for construction of improvernents on
the land herein conveyed. Secured Party shall have the right 1o make or arance to be made entries upon the Properly and nspections of the
congiructon In progress. Shouls Secured Party determine that Debtor s faling 1o perforrs such construction in a tmely and sausiaciory manner,
Secured Farty shall nave the raht, but not the ohligation. to take charge of and process with the construction 8t the expense of Deblor after
tirst affording Debtor a reasonanie opportunty to continue the construction @ a manner agreeable 1 Secured Party

6. Any sums advanced by Secured Party for iInsurance. taxes. repairs or construction as provided in Paragrapns 3. 4 and & shali be secured
oy tivs Deect of Trust as agvances mads to protect the Property and shall be payable by Debtor 10 Secured Parry. with interest a1 the rate specified
i the note representing the primary Indshtednes:, within ihirty days following written demand for pavment sent by Secured Party to Debtor by
certified mail Recents for ingurance premiums, tevas and regail or construction costs for which Sectied Party has made payment shall serve as
conciusive evidencs thareo!.

7. A5 addimons! security Deblor hereby assigns 1o Secured Party 8% rents accrung on the Froparly. Debto- shall have the nght to coliect
and rstain the rems as long a3 Deptor = not i defaul as provded in Paragraph 9. In the evert of gefauls, Securec Party i person, bv an agen:
of by a jdcaly apoomiec receiver snal ne entitied to enter upon, 1ake possesson of and manage e Property and colleci the rerts. Al rents
o coflected shall be applied fisl 1o the costs of managing the Poperty and cole sting the remts, nclugding fees for & receiver and an attorney.
COmMMUSSIoNS 10 rentsd agents, repanrs and other necassary related expenses and then to paymenis on the Indebtedness

8.1 & or any part of the Property. or an interest therein, 15 $old or trensferred by Dentor, excluding (8} 1ie creation of & len subordinaie
to this Desa of Trust, (b} & wansier by devise, by descent of by operation ot iaw upon the death of a joim owner or ic) the gremt of & ieasehold
interest of thiee vears or less not containing &n option 1¢ Lurchase. Secured Party may declare afl 1ne inoebledness 10 be immediztely due and
payable. Secured Party shall be ceemed to have waved such ovion tc accelerate i, prior of subseauent 10 the saie<or transter, Secured Party
anc Debtor's successa: i interest reach agreement In wrting tha! the credit of such suctessor In nterest is sausfactory to Secured Party and that
the suTe 25507 N nter2s” will assume the indecledness sc as 1o become personaliy hiablz for the payment thereof. Upon Debtor's successar in interest
SXELUNNG 8 WhTlen 25swnpiion agreement acepiad in wnung oy Secoved Pary, Secured Party shak release Detie irom zli vbhgations unaer tne
Deed oi Trust anc the indebtedness

I the conditons resuling in & waive G the opiion 1o sccelerale are not satsfied. and it Secured Party elects nol o exercise such option,
then any extensic  or modification of the tarms of rep’ ‘ment from time to timie by Secured Party shali not operate 1o release Debtar or Dabtor's
suCCessor In nterss” from any hability imposaa by this Dead of Trust or by the Indebtedness -

It Secured Party electy 10 exercise the option 1¢ accelerate, Securec Party shall send Debior notice of accelersvor by certiied mail. Such
notice shail provide 2 period of thirty davs from the aue of mailing withen which Dentor may pay the ingedledness i - Debtor faills to pay
such Indebtedness prior 10 the expiraion o tany cays. Secures Party ma, . without further notice to Debtor, nvoke ary “emedies set forth in 1nis
Deed of Trust,
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9. Debtor shall be in default under the provisions of ths Deed of Trust if Debtor (a) shall fad to comply with any of Debtor's covensnts
or obligations contained herein. (b) shall fail 16 pay any of the Indebtedness secured hereby, or any installment thereof or imeres) thereon, as such
Indebtedness, instaliment or interest shall be due by conractual agreement or by acceleration, {c} shalt become bankrupt or nsolvent or be piaced
in recewvership, (d) shall, if a_corporation, a partnership ar an unincorporated association. be dissalved voluntanly or invoiuntarily, or (g) if Secured
Party i good taith deems riself insecure and 1ts prospect of repayment senously impared

10. Secured Party may at any time. without ghving farmal naotice to the ongingl ar any successar Truslee, or 1o Debtor, and without regard
1o the wilingness or inabiiity of any such Trustee 10 execute this trust, appont another persen of succession of persons o act as Trustee, and
such appontee in the exscution of tis trust shall have all the powers vested n and abligations imposed upon Trustee. Should Secured Party be
8 Corporation of an uninGarparated association, then any officer therecf may make such appaintment,

11. Each prwilege. option or remedy prowided in this Deec of Trust to Secured Party 15 distingt from every other privilege, option or remecy
contaned herein or afforded by law ar equity. and may be exercised independentiy. concurtently, cumulatively or successively by Secured Party
or by any other owner or holcer of the Indebledness. Forbearance by Secured Party in exercising any privilege, option or remedy afier the right
W do so has accrued shall not constiute a waiver of Secured Party's right 1o exercise such privilege. option of remedy in event of any subseguent
accrual .

12, The words “Debior™ or “Secured Party” siall each embrace one individual, two or more indiiduals, & corporation, @ partparsiip o an
unincorporated associalon, depenaing on the recital herem of the parties to this Deed of Trust. The covenants herem contained shall bind. and
the benetits herein provided shall inure 1o, the respective legal or personal represeniatives. successors or assigns of the parties hereto suhject 1o
the prowisions of Paragraph . tnere be more thar one Debtor, then Debtor's obligations shall be joint and severs. Whenever in this Deec of
Trust the comext so requirés, the singular shall inciude the plural and the plural the singular. Notices required herein fromy Secured Party 1o Debtor
shall be sen 10 theraddress of Dentor shown i this Deed of Trust ’

INWITNESS WHEREQF, Diebitor has executed this Deed of Trust on the 27th nay ot Jan. s 95

CORPORATE . PARTNERSHIP OR ASSOCIATION SIGNATURE FHOIVIDUAL SIGNATURES

hame of Debio
By

Title

Attest:

Title

’?rcpnfc.tk )9_:'- —ET‘*‘b'\'Mmk MGL‘WI Tanlk
Po. . Boy 2286
Hermnd.DJ ~s SBLEZ
Lbi-tizh- 5251

INDWVIDUAL ACKNOWLEDGEEMENT

STATE OF MISSISSIPP
ATE DF MISSISSIFR eS0T
COUNTY OF

Thus dav personally apeared betore me. the wndersignad authonty m and for the State and County aioresaic, the wehin narac

WAYNE JONES AND LUCY BEASLEY JONES

who acknowiedged nat THEY signed anc celivered the faregoing Deed of Trug or the dey end vear therein mentioned

Grven under mv hand and officizl séal of office . th the 27th day of Jan, g 95

vy Comqblbiicl_ 6-20 -9 Bde Lo Py . Cnce_

- . Nutary Public




