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THIS INDENTURE, made and entered into this cday by and between
JAMES B SCOTT AND MARILYN W SCOTT

4860 FULTON RD HERNANDO

- [Street No. or RFD Nex and Box) {City)

DESOTO - MS
¥ HARRIS COLLIER III

whaose address is

, as Grantor (herein designated as “Debtor™), and

{518t}

as Trustee, and Trustmark Naticnal Bank

HERNANDO . Mississippi as Beneficiary

AUTHORITY, RECO ED IN BOOK

(herein designated as “Secured Party”}, V.. TNESSETH: CANCELLE BY
__jj_&-—mi -—Zi'a'?\"g_g 7

WHEREAS, Debtor is indebted tc Secured Party in the full sum of _ % BE? OF %17—’"
Seven Thousand Nine Hundred Sixty Three And 48/100 i o WQ

L
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Doilars (S 7,963.48 ) evidenced by L promissory note {peven date herewith
in favor of Secured Party, beanng interest fram DATE at the rate specified in the note

providing for payment of attorney’s fees for collection if not paid according 1o the terms thereof and being due and
payable as set forth below:

ON THE 10th DAY OF FEBRUARY, 1995, AND ON THE SAME DAY IN EACH

AND EVERY MONTHLY PERIOD THEREAFTER, THE SUM OF % 256.96 TO BE

APPLIED FIRST TO INTEREST ON THE UNPAID BALANCE AND THE REMAINDER TO BE

APPLIED ON PRINCIPAL, UNTIL THE 10TH DAY OF JANUARY, 1998, ON WHICH

DATE THE BALANCE OF THE PRINCIPAL AND INTEREST THEN REMATNING

UNPAID SHALL BE DUE AND PAYABLE.
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WHEREAS, Debtor desires 1o secure prompt payment of (a) the indebtedness described above according to its
terms and any extensions thereof, (b) any additional and future advances with interest thereon which Secured Party
may make to Debtor as provigad in Paragrach 1. (¢} any other indebtedness which Dettor may now or hereafter owe
_ to Secured Party as provided in Paragraph 2 and (d) any advances with interest which Secured Party may make to
'i protect the property herein conveyed as prowvided in Paragraphs 3. 4. & and 6 (all being hergin referred to as the
“Indebiedness™).

NOW THEREFORE, In consideration of the existing and future Indebtedness here: recited, Debtor hereby conveys
and warrants unto Trustee the fand described below situated in the

i City of County of ~ DESOTO - State of Mississippi:

Located in the Northeast quarter of the Kortheast guarter cof 14-3-7.

; BEGINNING AT THE NORTHEAST COXNER OF SECTION 14, TOWNSHIP 3 SOUTH, RANGE 7

! WEST, THENCE WEST ALONG THE NORTH LIKE OF THE EMBREY TRACT 1225.5 FEET,

: SATD LINE ALSO BEING THE NORTH LINE OF SECTION 14, TC THE RDORTHEAST CORNER
OF THE FATE WILLIAMS 3.0 ACRE LOT; THENCE SOUTH 70 FEET ALONG THE EAST LINE
OF THE SAID WILLIAMS TRACT TC A PQINT IN THE CENTER {r FULTON ROAD; THENCE
SOUTHEASTERLY ALONG THE CENTER OF FULTON ROAD TO THE POINT OF INTERSECTION
OF FULTOK ROAD AND THE EAST LINE OF SECTION 14; THENCE NORTH 820 FEET ALORG
THE SAID SECTION LINE TO THE EBEGINNING AND CONTAINIKG 14.5 ACRES MORE OR
LESS. LESS AND EXCEPT, HOWEVER, THE Z.77 ACRE TRACT CONVEYED BY THE
GRANTORS HEREIN TO THE GRANTEES HEREIX AS DESCRIBED IN WARRAWTY DEED OF
GIFT OF RECORD IN DEED BOOK 77, AT PAGE 68, OF THE LAND RECORDS OF DESOTO
COUNTY, MISSISSIPPI, TO WHICH INSTRUMENT IS HEREBY MADE REFERENCE.

This document prepsred by: Please return to:
Trustmark National Bank Rebecca 5. Thomoson
P.0O. Box 328 P.Q. Box 346
Hernando, MS 38632 Bernmando, MS 38632

(601) 429-5251
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together with all improvements anu appurtenances now or hereafter erected on. and all fixtures of any and every
description now or hereafter attached to. said land (all being herein referred to as the “Property”). Notwithstanding any
provision in this agreement or In any other agreement with Secured Party, the Secured Party shall not have a non-
possessory security nterest in and 1ts Collaterar or Property shall not include any hausehoid goods (as defined in Federal
Reserve Board Regulation A&, Subpart B), unless the household goods are identified in a security agreement and are
acquired as & result of a purchase money obiigation. Such housshold goods shait only secure said purchase money
obhigation {including any refinancing thereof).

THIS CONVEYANCE, HOWEVER. IS IN TRUST to secure prompt payment of all existing and tuture indebtedness due by Debtor 1o Secured
Farts under the provisions of this Deed of Trust If Debtor shall pay sad indebtedness promptly when due and shal! perform all covenants made
by Oeptor. then this conveyance shall be void and of no effect. It Debtor shall be in default as provided in Paragraph 9. then, in that event, the
entirg Indebtednass, 1ogether with all interest accrueg thereon, shall, at the option of Secured Party, be and become at once due and payable
without notice 1o Oebtor. and Trustee shall, at the request of Secured Party, sell the Property conveved. or a sufficiency thereof. to satisfy the
Indebtedness ar public autcry to the highest bidder for cash Sale of the property shall be advertised for three consecutive weeks preceding the
salg In a newspaper -published in the county where the Froperly 15 situsted, or f none 15 50 pubiished. then in some newspaper hawving & peneral
circuiation therein, and by posting a notice for the same time at the courthouse of the same county. The natice and advertsement shall disclose
the names of the origing! debtors in this Deed of Trust. Debtors waive the provisions of Section 89-1-65 ¢f the Mississippr Code of 1972 as
amendad, i any. as far as this section restricts the ngnt of Trustee 10 offer at sale more than 160 acres at a time, and Trustee may offer the
property herein conveyed as a whole, regardiess of how it 1s described.

If 1the Property 15 situated in two or more countes, or in two judicial districts of the same county, Trusteg shall have full power to select
in which county. or [udica! district, the sale of the property 15 to be made, newspaper advertisement published and notice of sale posted, and
Trustee’s selection shatl be binding wpon Debtor and Secured Party. Shouid Secured Party be a corporation or an unincorporated association, then
any officer thereot may deciare Debtor 10 be in default as prowided in Paragrapr 9 and request Trustee 10 sell the Property. Secured Party shall
have the same nght 16 purchase the property at the foreclosure sale as would a purchaser who s not a party to this Deed of Trust.

IT 1S AGREED that this convevance s made subjedl 1 the convenants, stipulations and conditions set farth below which sha'l be bnding
upon 2l parties heoo

1. This Deed of Trust shail also secure all future and addiional advances which Secured Party may make to Debtor from tme to time upon
the: security herein conveyed. Such advances shall be apronal with Secured Party anc shall be on such tenms as 10 amourt, matunty and rate
of interest a8 may be muiually agreeavle o both Debtor and Secured Party. Any such advance may he made to any ane of the Debtors should
there be more than one, and #f so made. shal! be secured by this Deea of Trust 1o the same extent as if made to all Detors.

2. This Deed of Trust sha!l also secure any and all other indebtedness of Debtor due to Secured Party with mterest thereon as spacified,
or of any cne of the Debtors snould there be more the 1 ane, whether direct or contingent, primary or secondary, sole, joint or several, now existing
or hereafte' arising at any time before cancellation of tnis Deed of Trust. Such Indebtedness may be evidenced by note, open account, overdraft,
ENOOrSeent, guaranty or otherwise

3. Debtor shall keep ail improvements on the fand herein conveyed msured aganst fire, alf hezards included within the term “extended
covgrage”. fiood in areas designated by the U.S. Department of Housing and Urban Development as baing subiect to overflow and such other hazards
25 Secured Party may reasnnably reguire in such amourts as Debtor may determing but for not less than the Indebtedness secured by this Deed
of Trust. All policies shalr be wntten by relable insurance companies acceptable 1o Secured Party. shali include standard loss payable clauses in
favor of Secured Party and shall be delivered to Secured Party. Debtor shali prompily pay when due all premiums charged for such nsurance, and
shali furmsh Secured Party the premium receipts for inspection. Upon Debror's failure 10 pay the premiums. Secured Party shall have the right, but
not the cohligaton, to pay such pre'mums In the evert of a loss covered v the msurance in force, Debtor shall promptly notify Secured Party
who may make proot 6F fos: +f Tma , proot 3 not made by Debtor. All loss payvments shali be made directly to Secured Party a3 i0ss payee who
may enhe: apnr e DroceRc- 1D he re;Ja'r or restoration of e damaged mprovemenis o 10 the indebitedness of Debtor, or reigase such proceecs
in wnole or ini pars 1o Debior

A

4 Deotor shai pay all taxes and assessments, general or speoial, levied aganst the Proparty or upan the interest of Trustes or Secured Periy
theren, during 1he term of iris Deed of Trust belore such taxes or assessments become deinquent. and shalt furmish Secured Party the tax recemts
foringpeztns Sheuld Debtor fa to pay all taxes and assessments when cug, Secured Party shalt have the right. but not the caligation, to make
hese Dayvmernis.

5. Debtar snali ween me Prapertv n good reparr and shall not permit or commit waste imparment or deterioration thereof. Debtor shall use
the Praperty for lav iyt purposes only. Secured Party may make of arrange 1o be macde entries upon and inspections of the Property after .first
giving Debior notce prre 1o any inspection spexfying & just cause related to Securel Party’s interest in tne Property. Secured Party shall have the
nght. DL Nt the obiication. 10 caust needed repairs 1o De made to the Propertyy after tirst atic “ng Debtar & reasonable opportunity 1o maks
the repars

Shoult the purpose o thic prmary Indebtedness for wiuch this Deec o Trust i given as secuwrity be for construction of improvements on
ths land herein conveved. Securec Party shail have the nght to make or arrange 10 be made entries upon the Property and nspections of ths
COnatruction i progress Shoule! Sc.,ureu Party determine that Debtor s famng 1o perform such construction it a umely and satisfactory manner,
Secured Party shal nawve the nghl. bul not the obiigation, o take charge of and proceed with the construction at the expense of Debtor after
.07 affording Debior & reasnnghie Dportu'n‘\,« 10 conunue the const.uobon in a manner agreeable 1o Secured Party.

6. Any sums advancad by Secured Party for insurance. taxes. reparrs or construction as provided in Paragrapns 2. 4 and & shall be secured
by this Deed of Trust gs zdvances mada to protect the Property and shall be pavable by Debior to Secured Party, with interest at the rate specifiad
N the note representing the primary Indebtedness. within thety days following written demand for payment sent by Secured Party to Debtor by
certifiec mas. Recepts for insurance premiums, taxes and repair or construction costs for which Secured Party has made payment shall serve as
conclusve evidence thereof,

7. As additional €
and retain the rents &
a

iy Debine hereby assigns 10 Secured Party all rents scorung on the Property. Debtor shall have the nght to collect
; as Deotor £ not in defaull as prowded in Paragranh 9. In the event of default, Secured Party in person. by an agent
or b\ wdicislly a recelver shall e entiter 1o en'e upon, 1ake possession of and manage the Property and callect the rents. Al rents

s GO e shall be applied tirsr 10 the costs of managns e Property and collectng Whe rents, including fees for a receiver s1G an atiorney,
comu iSEI0ME e remilal aoente, renars and CINer NECESSary rﬁmed cxpenses angd then 10 payrents on the Indebiedness

& w0 oany

0 tivs ez of T (ix: = transter &y devise, Dy descers of by operation of taw upon the cezth of a joint owner or (c) the prant of a ieasenold
inlerest of thies vears of @ning a2n ogtion o purchase, Secured Party may declare ail the Indebtedness to be immediately due and
pavabie. Secured Porly sha =d 1o have watved such option to accelerate i, prior or subseguent (o the sale or transfer, Secured Party
anc Deblor’s successor i mieest reach agreement in writing that the credit of such successor in interest is satisfactory 1o Secured Party anc that
the seotessor it nterest will Lasume the indebtedness so as to become perscnally hable for the pavment thereof, Upon Delitor's successor in interest
execulin, 2 wWiitlc » assumplion: zgresment accepled in writing by Secured Party, Secured Party shall release Debtor from all obligations under the
Deed of Srust andd the Indebtadnass

part of the Property, or an interest theren, i sold or transferred Dy Debtor. excluding (a) the creation of a lien subordinate

I the condition, resuiting in & waiver of the option 1o accelerate are not satisfied, and f Secured Party elects not to exercise such aption.
then any exter=ion or modification of the lerms of repayment from time to time by Secured Party shali not operate to release Debtor or Deblor's
successor inmierest from any hability imposed by this Deed of Trust or by the Indettedness.

It Securad 2arty elects o exercise 'he option o accelerate, Secured Pa'r, shali send Debiar notice of acceleration by certitied mail. Such
notice snall provide 3 period of thirty days from the date of maiting within which Debtor may pav the Indebtedness in full. If Debtor fails 10 pay
such indebtedness prior 1o the expiraton of thirty days, Secured Partv may. without further notice 1w Debtor, invoke any remedies set forth in this
Deed o0 Trust
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9. Debtor shall be in cefault under the pravisions of this Dead of Trust if Debtor (a) shatl fail to comply with any of Debtor's covenants
or obiigatiens contained herein, (b} shall fail to pay any of the indebtedness secured hereby. or any nstaliment thereo! or interest thereon. as such
Indebtedness. instaliment or interest snal be due by contractual agreemet or by acceleration, (c) shall become bankrupt or insolvent or e placed
in receivership. {d} shall, if a corporation, a partnership or an unincorporated association, be dissolved voluntarily ar involuntarily, or (e} if Secured
Party in goad faith deems itself insecure and its prospect of repayment senousiy impaired.

10, Secured Party may at any time, without giving formal natice to the orignal or any successor Trustee. or to Debtor, and withowt tegard
1o the willingness or inability of any such Trustee 10 execute this trust, appoint anather perscn of succession of persons 10 act as Trustee, and
such appontee in the execution of this trust shall have ali the powers vested in and obligations imposed upon Trustee. Should Secured Party be
a corporation or an unincarporated association. then any officer thereof may make such appointment.

11. Each privilege, option or remedy provided in this Deed of Trust to Secured Party is distinct from every other privilege, optian or remedy
contained herein or afforded by law or eguity. and may be exercised independently, concurrently, cumulatively of successively by Secured Party
or by any other awner or hoider of the indebtedness. Forbearance by Secured Party in exercising any privilege, option or remedy after the nght
1o do so has accrued shall not constitute a waiver of Secured Party's right 10 exercise such privilege. option of remedy in event of any subsequent
aceruat. :

1% The words."Debtor” or “Secured Party” shall each embrace ane individual, two ar mare individuals. a corporation, & partnership or an
unincorporated association, depending on the recital herein of the parties to this Deed of Trust. The covenanis herein contained shall bind, and
the benefits herein pravided shall inure to, the respective legal or personal representatives. SUCCESSOMS Of asSigns aof the parties herelo subject to
the provisans of Paragraph B. If there be more than one Debitor. then Debtar's obligations shall be joint and several. Whenever in this Dead of
Trust the context o requires, the singuiar shall include the plural and the plural the sngular, Notices required herein from Secured Party to Debtor
shall be sent 1o the address of Debtor shown in this Deed of Trust.

IN WITNESS WHEREQF, Debitor has executed this Deed of Trust on the 10th  gay of Jan, 1g 95

Name of Debtor mu g uﬁ%
- A it . st
N /

CORPORATE, PARTNERSHIP OR ASSOCIATION SIGNATURE INDIVIDUAL SIGNATURES

MARILIN W o
Tite ;

Attest

Title

INDIVIDUAL ACKNOWLEDGEMENT

STATE OF MISSISSIPPI
5
COUNTY OF DESOTO

This day personally appeared before me, the undersigned authority in and for the State and County aforesaid, the within named

JAMES B SCOTT AND MARILYN W SCOTT

who acknowiedged that THEY signed and delivered the frregoing Deed of Trust ori the day and year therein mentioned.

N
Given under my hand and official seat of office, this the /() day of Q‘-J . .19 q\j" .
Iy Commlssio’n'Efg':_iiraia‘_*‘ b->o -9 Mﬂ-ﬁ@ﬁ . G-U{‘-"*—'"
e

Notary Pubic




