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THIS INDENTURE, made and entered into this day by and between

MULLINS & ASSOCIATES, INC. px A pg L)
W.E. DAVIS GH.
whosé addres? is 8869 CENTRE STREET SOUTHAVEN A, PN e, Oc
IStreet No ar RFD No and Box) (Catyl o \
DESOTG COUNTY MISSISSIFPL .as Grantor {herein designated as "Debtor"), and
County; : (Suale}
D, B, BRIDGFORTH P.0. BOX 38 SQUTHAVEN, MS AS TRUSTEE,
{Name, (Andress|
and BANK OF MISSISSIPPI, of 8848 NORTHWEST DRIVE

IAdaress)

SOUTHAVEN Mississippi as Beneficiary

{herein designdted as “Secured Party”"), WITNESSETH:

: WHEREAS, Debtor is indebted to Secured Party in the full sum of **TWO HUNDRED FORTY SEVEN THOUSAND

1 FOUR HUNDRED NINETY EIGHT & 72/100%%

Dollars {($ __247,498.72 ) evidenced by THE proemissory note(s) dated as shown below
in favor of Secured Party, bearing interest from DATE at the rate specified in the note(s} providing
for payment of attorney's fees for collection if nof paid according to the terms thereof and being due and payable as set

forth belgw: i
Note dateq SENUARY 30, 1995 *TWO HUNDREL FORTY SEVEN THOUSAND FOUR

,19.2~ for
HUNDRED NINETY EIGHT & 77/ 1O0#** ($ 247,498.72 )Dollars
due and payable as follows:

IN ONE PAYMENT OF $ 247,498.72 PLUS ACCRUED INTEREST BEING DUE JULY 30,
30, 1995.

¥

o 2

CANCELLED Z JOrTY HECORDED IN BOTK

Nad pres Ay

This QUa e 0F Voo, 10957
oo,

M FRENCERY O ERK

v J....QG’ W%a S

i

i

E WHEREAS, Debtor desires to secure prompi payment of (a) the indebtedness described above according 1o its terms
o and any renewals and extensions thereof, {b) any additional and future advances with interest thereon which Secured
& Farty may make to Debtor as provided in Paragraph 1. (c) any other ingebtedness which Debtor may now or hereafter owe
% to Secured Party as provided in Paragraph 2 and (d) any advances with interest which Secured Party may make to protect
E. the property herein conveyed as provided in Paragraphs 3, 4, 5 and 6 (all being herein referrec to as the "Indebtedness™).
£ NOW THEREFORE, In consideration of the existing and future Indebtedness herein recited, Debtor hereby conveys
§ and warrants unto Trustee the land described below situated in the

b ;

T .
City of : County of DESGTO State of Mississippi:
; SEE EXHIBIT "A" ON FOLLOWING PAGE FOR LEGAL DESCEIPTION
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LOTS 270, 271, 272, 273, 274, 275, SECTION H-2, PHASE I, THE PLANTATION, IN
SECTIONS 22 AND 27, TOWNSHIP 1 SQUTH, RANGE 6 WEST, DESOTO COUNTY, MISSISSIPPI
AS PER PLAT THEREOF RECORDED IN PLAT BOOK 47, PAGE 13 IN THE OFFICE OF THE
CHANCERY CLERK OF DESQTO COUNTY, MISSISSIPPI.

LOTS 227, 228, 231, 232, 233, 234, SECTION H-1, PHASE I, THE PLANTATION, IN
SECTIONS 22 AND 27, TOWNSHIP 1 SOUTH, RANGE & WEST, DESOTO COUNTY,?MISSISSIPPI,
AS PER PLAT THEREOF RECORDED IN PLAT BOOK 47, PAGE 9 IN THE OFFICE OF THE
CHANCERY CLERK OF DESOTO COUNTY, MISSISSIPPI.

LOTS 209 AND 218, SECTION "G", PHASE I, THE PLANTATION, IN SECTIONE22, TOWNSHIP 1
SOUTH, RANGE 6 WEST, DESOTO COUNTY, MISSISSIPPI, AS PER PLAT THEREOGF RECORDED in

PLAT BOOK 47, PAGE 15 IN THE OFFICE OF THE CHANCERY CLERK OF DESOTO COUNTY,
MISSISSIPrI.

together with all improvemenis and appurtenances now or hereatter erected on, and all fixtures of any and every description now ar
hereafter attached to. said land (all being herein referred to as the “Property™). Notwithstanding any provision in this agreementaorin any
other agreement with Secured Party, the Secured Party shait not have a nonpossessory security interest inand its Coliateral or Praperty
shall notinclude any househoid goods (as gefined in Cederal Reserve Beare Regutation A&, Subpart 8}, unless the household goods are
identi. #d in asecurity agreament and are acquirad as a resull of 2 purchase money obligation. Such housenotd goods shall onty secure
said purchase money obiigation (inciuding any refinancing thereof).

Thus 1s the first lien on tne above described proerty except

THIS CONVEYANGCE. HOWEVER. IS IN TRUST to secure prompt payment of ali existing and future Indebtedness due by Debtor to
Secured Parly under the provisions of this Deed o! Trust i Deblor shail pay said Indebtedness promptiy when due and shall pertorm all
canvenants made by Debtor. then this conveyance shall be void and of no effect. 1 Debior shall be in default as provided in Paragraph 9,
ther. in that event, the enlire Indebtedness, together with all interest accrued thergon. shall. at the option of Secured Party. be and
become atonce due anc payabie without notize o Debtor, anc Trustee shal!, at the request ol Secured Party.sellthe Property conveyad,
orasufficiency thereo!. to satisty the incebtedness at public outcry to the highest bidder for cash. Sale of the praperty shalt be advertised
for three censecutive wesks preceding ihe sale in 2 newspaper published in the county where the Froperty is situated. orif none is s¢
published. ther in some newspaper having 4 general circuiation therein. and by posting a notice forthe same time at the courthouse of the
same countv. The notice and agvertisement shall disciose the names of the origine! dedtors in this Deed of Trust. Debtors waive the
provisions of Section 8%-1-55 of the Mississippi Code of 1972 as amended. if any, as far as this section restricis the right of Trustee 1o offer
at sale mor- than 160 acres at a time, and Trustee may offer the property herein conveyed as a whole, regardless of how il is described.

Hihe Property is situated in two or more counties, or in two judicial districts ol the same county, Trustee shall have full power to select
inwhich copnty, o udiciat district, the sale of the property is to be made. newsPaper advertisement published and notice oi sale posted.
and Trustee's seiection shall be binding upen Debtor and Secured Party. Shduid Secured Party be a corporation or an unincorporated
association. then any officer thereol may declare Deblor to be in delault as provided in Paragraph @ and reques: “rusiee 10 sell the
Praperty. Secured Party snall have the same right1o purchase the property ai the foreciosure sale as would a purchaser who isnata party
to this Deeg of Trust. :

From the proceeds of :he sale Trusilee shall first pay all costs of the sale including reaspnabie compensation to Trustee; then the
Incebtedness gue Secured Party by Debter. including accrued intergst and attorney’s fees due for collection of the debt: and then, lastly,
any baiance reiaaining to Debtor,

IT IS AGREED that this conveyance is mada subject to the convenants, stipulatiens and conditions set forth below which shali be
binding upon ali parties hereto

1. Tnis Deed of Trust shall also secure allfuture angd adoitional advances which Secures Party may make 1o Debtor fraom time to time
upon 1ns securtty herein conveyed. Such advances snail be opticnal with Secured Party and shail be on such terms as to amount,
mal.rity and rate of irterest as may be mutually agreeabie to both Debtor and Secured Party. Any suchadvance may be mage toany one
afthe Dett.ors shaula there be mare than one. and if sc ~1ade, shall be secured by this Deed of Trust 10 the same exlent as if made te all
Debtors

2 This Deed of Trus' .nail aiso secure any and all other Indebtegness of Debtor due to Secured Parly with interest thereon as
specitied, or of any one of 1ne Debiors should there ne more than one, whether direct or contingent. primary or secondary, sole joint or
several now exishing or hereafter 2rising at any time before cancellation of this Deed of Trust. Such Indebiedness may be evidenced by
note. open account, gverdratt, endorsement, guaranty ar otherwise. ’

Z. Debtor shali keep all improvemants on the land herein conveyed insured against fire. 2§t hazards included with the term “extended
coverage”, tiood in areas desigrzted by the U, S. Department of Housing and Urban Development as being subject 1o overilow and such
othe- nazards and in such amocunts as Secured Party may reasonablv require.  All policies snail be written by reliable insurance
companies acceptadle to Secured Farty, shall inciude starnarc toss payabie clauses in tavor of Secured Party and shall be delivered 1o
Secured Party. Debtor shail promptiy pay when due all premiums charged for such insurance, and shall lurnish Secured Party the
premium receipts forinspecton. Upon Debtar's failure to pay the premiums, Secured Party shall have the right, bul not the obligation, to
pay suth prermiume. . ke eve 3t of a loss covered by the insurance in force, Debtor shall promptly notify Secured Party who may make
proof et iassi’ imei. troofis not made by Seiorn Allloss payments shall be made direclly to Secured Party as |oss payee who may.either
apaueine procerds 'oihe repair o7 restoratiz of the damaged improvements or to the Indebledness of Debtor. or release such proceeds
In whole or in part 10 Deblor.

4. Debtor shall pay ali taxes anr assessments, generat ar special, levied against the Property or upon the interest of Trustee or
Secured Party there  Curing tne t2rm of this Deed of Trust before such taxes or assessments become delinquent, and shall furnish
Secured Farty the e 15Ceipts 'o” mspection. Shoutd Debtor tail o pay alt taxes and assessments when due, Secured Party shall have the
right, but not the obhligation, to make tr Daymen:s :
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5. Debtor shall keep the Property in good repair and shall not permit or commit waste, impairment or deterioration thereof. Debtor
; shall use the Praperty for lawlul purposes only. Secured Party may make ¢r arrange to be made entries upon ang inspections of the
| Property atter first giving Debtor notice prior to any inspection specifying a just cause related to Secured Party's interestin the Property.
Secured Party shall have the right, but not the obligation, 1o cause needed repairs to be made to the Property after first affarding Debtora
reasonabte opportunity to make the repairs. L
Shoutd the purpose of the primary Indebtedness tor wnich this Deed of Trustis given as security be forconstruction of improvements
onthe land herein conveyed, Secured Party shall nave the right to make or arrange to be made entries upon the Property and inspections
ol the construction in progress. Should Secured Party determine that Detitor is failing to perform such construction in a timely and
satisfactory manner, Secured Party shall have the right, but not the abligation, to take charge of and proceed withthe canstruction at the
expense of Debtor afier first attording Debtor a reasonable opportunity to continue the construction in a manner agreeable to Secured
Party. .

8. Any sums advanced by Secured Pariy for insurance, taxes, repairs of construction as proviged in Paragraphs 3, 4 and 5 shall be
secured by this Deed of Trust as advances made to protect the Property and shall be payable by Debior ta Secured Party, with inlerest at
the rate specified in the note representing the primary Indebtedness, within thirty days following written demand for payment sent by
Secured Party to Debtor by certified mail. Receipts far insurance premiums, taxes and repair or construction costs for which Secured
Party has made payment shall serve as conclusive evidence thereof.

3 7. As additional security Debtor hereby assigns to Securad Party all rents accruing on the Property. Debtor shall have the right to
E coliect and retain thefents as long as Debtoris notin defaultas provided in Paragraph 8. Inthe event of default, Secured Party in person,
by an agent or by ajudicially appointed receiver shall be entitled to enter upon, take possession of and manage the Property and collect
the rents. All rents so collected shall be applied first 1o the costs of managing the Property and collecting the rents, including fees fora
receiver and an attorney, commissions to rental agents, repairs and other necessary related expenses and then {0 payments on the
Indebtedness. ’

8 1f 4t or any-gart of the Properly, or an interest therein, is sold or transferred by Debtor. excluding (a) the creation of a lien
subordinate to this Deed of Trust, {b) a transfer by devise, by descent or by operation of law upan the death of a joit.: owners or (¢) the
grant of a leasehold interest of three years or less not containing an option to purchase, Sacured Party may declare all tne Indebtedness to
i be immediately due and payabie. Secured Party shail be deemed to have waived such oplion ta acceierate if, prior or subsequent to the

- sale ortranster, Secured Party ang Deblor's successor in interest reach agreement in writing that the credit of such successorin interest
is satistactory to Secured Party and that the successor in interest will assume the Indebtedness so as to become perscenally liable far the
payinent thereoi. Upon Debilor's successor in interest executing a written assumplion agreement aceepted in writing by Secured Party,

Secured Party shall release Debtor from all sbligations under the Deed of Trustand the Indebtedness unless the Assumption Agreement
states otherwise. ’

I the conditions resulting in a waiver of the option to accelerate are not satisfied, and if Secured Party elects not 1o exercise such
option, then any extension or modification of the terms of repayment from time ta time by Secured Party shall not operate to release
Debtar or Debtor's successor in interest trom any liability imposed by this Deed of Trust or by the Indebtedness.

If Secured Party elects to exercise the option to accelerate, Secured Party shail send Debtor notice of accelaration by certified mail,
Such netice shall provide a period ot thirty days from the date ot fmailing within which Debtor may pay the Indebtednessin full. If Debtor
fails 10 pay such Indebtedness prior to the expiration of thirty days, Secured Party may, without further notice to Debtor, invoke any
remedies set forth in this Deed of Trust.

9. Dabtar shall be in default under the provisions of this Deed of Trust, at the option of Secured Party, if debtor (a) shall fail to compily
with any of Debtor's covenanmts or abligations contained herein, or in the note(s), or in the Loan Agreemert (D) shall fail fo pay any of the
indebtedness secured hereby, or any installment thereof or interest thereon, as such indebledness, installment or interest shall be due
by contractual agreement or by acceleration, (c) shali become bankrupt or insolvant or be placed in receivership, or upon the death of
Debter, (d) shall, if @ corporation, a parnership or an unincorporated association, be dissalved voluntariy or invoiuntarily, or {e) if
Secured Panty in good faith deems itself insecure and its prospect of repayment seriously impaired.

10. Secured Party may at any time, without giving tormal notice o the original or any successor Trustee, or to Debtor, and without
regard to the willingness or inability of any such Trustee to execute this trust, appoint another person or SUCCEssion of persons {G act as
Trustee, and such appointee in the execution of this trust shall have ail the powers vested in and obligations imposed upon Trustee.
Should Secured Party be a corporation or an unincorporated agsociation, then any officer thereof may make such appointmeni.

11. Each privilege, aption or remedy provided in this Deed of Trust to Secured Party 1s distinct from every other privilege, option or
remedy contained herein or afforded by law ar equity. anc may be exercised independently, concurrently, cumulatively or successively
by Secured Party or by any other awner or holder of the indebtedness. Forbearance by Secured Party in exercising any privilege, option
or remedy atter the right to do 8o has accrued shall not constitute & waiver of Secured Party’s right 1o exercise such privilege, option or
remedy in event of any subseguent accruat N,

12. The words “Debtor” ar “Secured Party” shal! each embrace onte individual, two more more ingividuals, a corporation, a
partnership or an unincorporated association, depending onthe recital nerein of the parties tp this Deed of Trust. The covenants herein
contained shall bind, and the benefits herein provided shall inure 1o, the respective legat or personal representatives, 5uCCess01s Of
; assigns of the parties hareto subject to the provisions of Paragraph 8. If there be more than one Debtor. then Debler’s obligations shallbe
;i joint and several. Whenever in this Deed of Trust the contextso requires, the singular shall include the plural and the piural the singular.
3 Naotices required herein fram Secured Party to Debtor shall be senl to the agdress of Debtor shown in this Deed of Trust

13. This Deed of Trust is given and taken in renewal and extention of the foltowing descriped Deed () of Trust which are recorded in
the Boak(s) and al the page(s) of the deeds and records of the county{ies) of the State of Mississippi shown below, ang is in no way
intended to void said deed(s) of trust or impair the security thereof,

] to-wit:
Trust Deed Dated 19 recorded in Book ' Page of County, M3

g Trust Deed Dated 18 recarced in Book Page of County, MS
. i Trust Deed Dated 19 recorded in Book Fage of County. M3

j IN WITNESS WHEREOF. Debtor has executed this Deed of Trustonthe_ 30 day of JANUARY 1925

i

z CORPORATE, PARTNERSHIP QR ASSOCIATION SIGNATURE INDIVIDLUJAL SIGMATURES

i

1 MOLLINS & ASSOCIATES, INC.

: g of Debtor

i

1 o

1 S. MULLINS,

: Attest:

; Title
{Seal)

LR F

ay




INDIVIDUAL ACKNOWLEDGEMENT

STATE OF MISSISSIPPI BOCK 7 4 6 PAGE 1 8 2

COUNTY QOF
This day perscnalily appeared betore me, the undersigned authority in and for the State and County aforésals, #he

within named . who acknowledged that he ___signed and delivered the toregoing

Deed of Trust on the day and year therein mentionad.

Given under my hand and official seal of office, this the day of " 18

My Commission Expires

NOTARY PUBLIC

CORPORATE, PARTNERSHIP DR ASSOCIATION ACKNOWLEDGEMENT

STATE OF MISSISSIPPI

COUNTY OF DESOTQ
This day personally appeared before me, the undersigned authority in and for the State and Coumty aforesaid,
—HAL, &, MULIING, PRESTRENT and

Tagee?

respectively ot Debtor, the above named

MULLINS & ASSOCIATES,"fNC.

acorporation - a partnership - an unincorporated association, who acknowledged that for and on its behalf, he.__signed, seaied ang
deiivered the faregoing Deed of Trust on the day and year therein mentioned as its act and deed, being first duly authorized so ta do.

Given under my-hand and official seai of office, this the 20 day ot JANUARY 1995
My Commi‘slsid'h{xpir‘e*.s_ SocsameeE -
RN '“‘0;-
L] ,‘:“ P b [l :
ST A
- . :
' [ \ - -
- = s ﬂ%.@
A . - NOTARY BUBLIGS ™.
I

Tristee

19
, Clerk
County

19
in my office.
i
Clerk

o'clock
19 __ on page

Wilness my hand and seat of office, 1his

LAND DEED OF TRUST
Trom
1o
o'clock
Icertity that this Deed af Trust was filed far record in
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the. _  _ dayol

STATE OF MISSISSIPPI

Filed for Recard
Chancery Court
my office at
Book No.

day of

PREPARED BY:
TOLLISON AUSTIN & TWIFORD
230 GS&%«RANEYS 5 SO
AN ROAD, SUTE
) OUTHAVEN, Mlssrssmmnétag?lf?
. 601-349.2734




