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o nd Deed of Trust
Trustmark

National Bank

N

THIS INDENTURE, made and entered into this day by and between

RICKY J BLANTON AND LORT A BLANTON

whose address is 7085 STANLEY DR ' : OLIVE BRANCH

. - - {Street Ne.or RFD Na. and Box) - {City)

(CODE;}SOTO : MS : e . as Grantor (herein designated as "Debtor”). and
unr 1818 : A

T. HARRIS COLLIER III1

as Trustee, and Trustmark Natiomal Bank

HERNANDO . Mississippi as Beneficiary

{herein designated as "Secured Party”), WITNESSETH:

WHEREAS, Debtor 15 indebted 1o Secured Party in the full sum of’

One Hundred Fortv Six Thousand Two Hundred Fifty And 007100

Dollars (5  146,250.00 ) evidenced by 1 promissory note  of even date herewith

in favor of Secured Party, bearing interest from DATE at the rate specified in the rote
providing for payment of atiorney’s fees for collection if not paid according to the terms thereof and being due and
payable as set forth below:

DUE AND PAYAELE ON OR BEFORE 175 DAYS.
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WHEREAS, Debtor desres to secure prompt payment of {a) the indebtedness described above according to its
terms and any extensions thereof, (b} any additional and future advances with interest thereon which Secured Party
may make to Debtor as provided in Paragraph 1. () any other indebtedness which Debtor may now or hereafter awe
to Secured Party as provided in Paragraph 2 and {d) any advances with interest which Secured Party may make to
protect the property herein corwveyed as provided in Paragraphs 3, 4, 5 and 6 (all being herein referred to as the
“Indebtedness”),

i NOW THEREFORE, In consideration of the existing and future indebtedness herein recited, Debtor hereby conveys
and warrants unto Trusiee the land described below situated in the

City of County of  DESOTO State of Mississippi:

A PARCEL OF LAND LOCATED IN SECTION 24, TOWNSHIP 3 SOUTH, RANGE 6 WEST,
DESOTO COUNTY, MISSISSIPPI CONTAINING 5.00 ACRES AND BEING MORE
PARTICULARLY DESCRIBED AS: BEGINNING AT AN IRON BAR ON THE SOUTH BOUNDARY
OF INGRAMS MILL ROAD SAID BAR BEING 26.94 FEET SOUTH AND 937.66 FEET WEST
OF A 2 INCH IRON PIPE AT THE NORTHEAST CORNER OF SAID SECTION 24; THENGE
SOUTH 902.75 FEET TO AN IRON BAR; THENCE WEST 240.99 FEET TO AN IRON BAR;
THENCE NORTE 904.79 FEET TO AN IRON BAR ON THE SOUTH BOUNDARY OF INGRAMS
MILL ROAD; THENCE SOUTH 89 DEGREES 30 MINUTES 58 SECONDS EAST ALONG SAID
BOUNDARY 241.00 ¥EET TO THE POINT OF BEGINNING, ond) Siuadm{> 13 “tho
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wogether with all improvements and appurtenances now or hereafter erected on, anc all fixtures of any ang every
descrintion now or hereafter attached 1o, said land (al! being herein referred to as the “Property”). Notwithstanding any
provision In this agreemant or i any other agreemernt with Secured Party. the Secured Party shall not have a non-
POSSESSOry secunty interest in and its Collateral or Property shall not include any househoid goods (as defined in Federal
Reserve Board Regulation AA, Subpart B). unless the household goods are identified In a security agreement and are
acguired as & result of 2 purchase money obiigation. Such househoid goods shall only secure said purchase rmoney
obligation {(including any refinancing thereot),

THIS CONVEYANCE, HOWEVER IS IN TRUST 1o secure prompt payment ¢of a existing and future indebtedness due by Debtor 1o Secured
Party under the prowisions of this Deed of Trust. If Debtor shali pay said ndebtedness promotiv when due and shali perform all covenants macde
by Deptor. then thes conveyance shal! be vod and of no effect. I Debtor shall be in default as provided in Paragraph 9. then. in that event. the
entre Indeblecness, together with ali interest accrued thereon, shall. at the option of Secured Party, be and hecome al once dus and payable
without natice to Dabtor, anc Trustee shafi, at the recuest of Secured Farty, sefl tne Praperty conveyec. o & sufficiency thereof, to satsfy the
Indebtedness at public cutcry 1o the hignest brdder for cash. Sale ©f the property shall o advertised for three consecutive weeks precedng the
sale in a newspaper published In the cou~ty where the Property 1s situated, or if nane © s published. then in some newspaper having a genera!
arculation therein. and by postirig a nouce for the same tme a1 the courthouse of the same coumy. The notice and advertisernent shail disclose
the names of the onginal debtors in this Deed of Trust Deblars waive the pravisions of Sectic.: £3-1-55 of the Mississipp: Code of 1972 as
amended, if any, as far as this section restncts the nght of Trustee to ofier at sale more than 165 acres a1 a time, and Trustee may ofter the
property heren corveyed as a whole. regardless of how it is described

Il the Property is siluated in two of mare counties, or in two judica) districts of the same county. Trustee shall have full power 10 seiect
in which county. or judicial distnict, the sale of the propenty is 10 be made, newspape: adveruisement publshed and notce of sale posted. and
Trustee’s selection shall be binding upon Debtor and Secured Party Should Secured Party be & corporation or an unincorporaled association, then
any officer thereo! may declare Debtor 10 be in detault as provided in Paragraph 8 and requesi Trustee to sell the Property. Secured Party shall
have the same right 10 purchase the property at the foreciosure sale &s would a purchaser wno is not 2 party to this Deed of Trust.

IT 15 AGREED that this canveyance i made subject to the convenants, stipulations and conditians set farth bélow which shail be hinding
upon alf partes hereto.

1. This Deed of Trust shali alsc secure all future and additional advances which Secureg Party may make to Debtor from tme ta tme upan
the security herein conveyed. Such advances shali be optional with Secured Party and sha! e on such terms as to amount, maturity and rate
of interesl as may be mutually agreeable to both Debtor and Secured Party. Any such advance mav be made to any one of the Dehtars shouic
there be more than one, and if so made, shall be secured by this Deed of Trust 1o the same extent as if made to all Debtars.

2. This Deed of Trust shall also secure any and all other Indebtedness of Debior due to Secuied Party with interest thereon as specified,
or of anv one of the Debtors shouid there be more than one. whether direct or CONTINGENT, prrary or secondary, sole, joint or several, now existing
or hereatter anising at any time before cancefistion of this Deed of Trust. Such Indebredness may be evidenced by note. apen account, overdraft,
endorsement, guaranty or otherwise.

3. Debtor shall kesp ail improvernents on the land herein corweyed insured against fire, all hazards included within the termn “extended
coverage”, fiood in arezs designated by the US. Department of Housing and Urban Deveioprment as being subject 1o averflow ang such other hazards
as Secured Party may reasonably reguire in such a .ounts as Debtor may determine but for not less than the Indebtedness secured by this Deed
of Trust. All policies shall be written by reliable insurance companies accenisble 1o Secured Party, shall include standard logs payable clauses in
tavor of Secured Party ana shall be delivered to Secured Party. Debtor shall prompthy pay when due all premiums charged for sucn insurance, and
shall furnish Secured Party tha premium recemnts for inspection. Upor: Debtar's failure o pay the premiums, Secured Party; shall have the right, but
not the ohligation. to pay such premiums. In the evermt of a loss covered by the insurance in force, Debtor shall promptiy notify Secured Party
who may make proot of loss if umely proof 15 not made by Debtor Al loss payrneras snail be rmade directly 1o Secured Party as loss payeg whno
may either apply the proceeds 1o the repair or restoration of the damaged improverments or 1o The Indeblecness of Debior, or release such proceeds
im whole ot 1n part to Debtor.

4. Debtor shall pay ali taxes and assessments, general or special, levied against the Froperty or upon *he interest of Trustee o Secured Party
therein, duning the term of th Deed of Trust before such taxes or assessments cecome deinquent. and snak furnish Secured Party the 1ax receipts
for nspecton. Shouid Debtor fall o pay ali taxes and assessments when due. Securad Party shali have the right. but n:: the obligation. 1o make
these payments

5. Debtor shall keep 1he Property in pood repair and shali nat perrmit of COmMHT viasta, Imgairment or daterioration tnereof, Debtor shall use
the Property for fawfui purposes onty. Secured Party may make or arrange 1o be mads entnes upon ang inspections ¢ the Praperty after.first
gving Deblor notice pror 10 any nspecton specifying 2 jst cause related 1o Secured Party's mterest in the Property. Secured Party shall have the
right, but not the obiigation. to cause needed repars 10 be made 1o e Property after first atiording Debtor a reasonable opportunity 10 make -
the repairs. : :

Should the purpose of the prmary Indebtedness for which this Deed of Trust is gven as security be for constructicn ©f 1improvements on
the land herein conveyed, Secured Party shab have the right to make or arrange to be made entries upon the Praperty ane nspections of the
construction in pragress. Should Secured Party deterrmine that Debtor is failing 10 perform sucn construction in 8 Timely and satstactory manner.
Secured Party sheli have the right, but not the obligation. to take charge of and proceed with the construction at the expense of Debtor after
first atfording Dabtor a reasonable opportunity 10 conbnue @ .& construction in & manner agreeable 10 Secured Party, .

€. Any sums advanced by Secured Party for insurance, taxes, repairs or construction as provided in Paragraphs 3. 4 and & shali be secured
by this Deed of Trust as advances made to protect the Property and shall be payable by Debtor 1o Secured Party, with interest at the rate specified
in the note representing the primary Indebiedness. within thirty days toflowing written demang for paymen: sent by Secured Party 1o Debtor by
certified rmgil, Receigts for insurance premiums, taxes and repar of cONSHFUSHON costs for which Securen Parly has made payment shall serve as
conclusive evidence theraof.

7. As additional security Debtor hereby assigns 1o Secured Party a!l rents acorung on the Property. Debtor shall neve The rignt to collect
ang retain the rents as long as Debtor is not in deiault as providec 1 Paragraph €. In the evert of default, Secared Part. - person. by an agent
or by & judicially sppointed receiver shail be entitied ta enter upor | 1zie possesson of and manage the Property and co:: ot the rents. All rents
so coliected shalt be applied first to the costs of maraging the Property ana coliecting The rents, Including fees for a recewver and an atiorney,
commissians 1o rental agents, repairs and other necessary relaled expenses and then 10 paymernts on the indeotedness.

8. If ali or_any part of the Property. or 2n mterest therem. © sold or transfemed by Debior, excluding {a) the creaticn ¢f 2 lien subordinate
to this Deed of Trust, (b) a transfer by devise, by descent or b, operation of law upon te death of 8 jort owner or i) the ~2nt of a leasehold
interest of three years or iess not containing an option 1o purchase. Secured Party mav declare all the inusoiedness to be mwediaely due and
payabie. Secured Party shall be deemed to have waived such option to accelerate if, &ior or subsequer® 12 the .ale or transier. Securec Party
and Debtor's successcr in interest reach agreement in writing that the tredt. of such successor i interest = satisiactory 1o Secured Party and that
the successor In imerest will assume the indetiedness so as to become perscraily izhis for the payment thereof. Unon Debter's successor 1.0 terest
EXECULING & Written assumplion agreement accepted In wiiting by Securec Party, Secured Farry shail release Debtor from al obiigations ur.>er the
Oeed of Trust and the indebtedness

I the conditions resulting in a waiver of the oplion 1o accelerate are 5t satisied. and if Se. ured Party elects not 1o exercise such option,
then any extension or madification of the terms of repayment from time to tme by Secured Party znall not operate to release Debtor or Debtor's
successor in interest from any liability imposed by this Deed of Trust or by the Indehiedness

If Secured Party elects to exercise the ootion ¢ accelerate. Secured Party shall send Debtor notics of acceler uon by cenified mail. Such
natice shall provide & period of thirty davs from the date of maning within which Debtor ma, pay the Indebtedness wn full. if Debtor fails 1o pay
":.s)uch ine{:leTbtedness prior to the expiratior: of thirty days, Secured Party may, without further notice to Detrar, invoke any remecies sei forthin v s

eed of Trust.
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9. Debtor shall be in default under the provisions of this Deed of Trust if Debtor {a) shall fail 10 comply with arny of Debtor's covenants
or obligations contained herein, (b} shall fail 1o pay any of the ndebtedness secured hereby, or any instaliment thereof or interest therean, as such
Indebtedness, instaliment or interast shall be due by contractual agreement or by acceteration, (c) shall become bankrupt ar insolvent or be placed
in tecetvershin, (d} shall, if a corporation, a partnership or an unincorporated assocatian, be dissoived voluntarily or involuntarily, ar {e) if Secured
Party in good faith deems itseif insecure and is prospect of repayment seriously impaired. -

10. Secured Party may at any time, without gving formal notice 1o the original ar any successor Trustee, or 1o Debtor, and without regard
1o the willingress or inability of any such Trustee to execule this trust, appoint another person or succession of persons 1o act as Trustee, and
such appointee in the execution of this trust shall have ail the powers vested in and obiigations impased upon Trustee. Should Secured Party be
8 COTpOranon or an.unincosporated association, then any officer theref may make such appontment,

11. Each privilege. aptian or remedy provided in this Deed of Trust to Secured Party is distinct from every other privilege, option or remedy
contained herein or afforded by law or equity, and may be exercised ndependently. concurrently, cumulatively or successively by Secured Party
or by 8ny other owner or holder of the Inoebtecness Forbearance by Secured Party i exercising any priviiege. option or remedy after the rnight

1o do s¢ has accrued shall not constitute & waiver of Secured Party's right to exercise such privilege, option or remedy in event of any subsequent
accrual . .

12. The words “Debtor” or "Secured Party” shali each embrace ane individual two or mare ndividuals, & corporation, a partnership or an
unincorporated association, depending on the recital herein of the parties to this Deed of Trust. The covenants hersin contained shall bind, and
The benefits herein provided shall nure 10, the fespective jegal or personal representatives. SUCGESSONS or assigns of the partes hereto subject 10
the provisions of Paragraph 8. ¥ there be more than one Debtor. then Debior's obiigations shall be joint and several. Whenever in this Desd of
Trust the context so requires, the singular shall include the piural and the phural the singular. Notices required herein frorm Secured Party 1o Debtor
shall be sent 1o the address of Detitor shown in this Deed of Trust,

IN WITNESS WHEREOF, Debtor has executed this Deed of Trust on the 3lst day of Jan. .19 95

CORPORATE, PARTNERSHIP OR ASSOCIATION SIGNATURE

Name of Debtor

By
Title

Attest:
Title

PREPARED BY:

TRISTMARE NATIONAL BANK

JIM DAVIS VICE PRESIDENT
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OLIVE BRANCH, MS 38654 '

601/895-4775

INDIVIDUAL ACKNOWLEDGEMENT

STATE OF MISSISSIPR
COUNTY OF DESOTO

This day personally appeared before me, the undersigned autharity in and for the State and County sfaresaid, the within named
RICKY J BLANTON AND LORI A BLANTON

who acknowiedged that THEY signed and delivered the {oregoing Deed of Trust on the day and year therein menuoned,

oL
Coaa

Given under my hand. and official seal of atfice. this the 3lst day of Jan. s . .16 95
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