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DEED OF TRUST
THIN DEED OF TRUST ("Security Instrument”) is made on January 26, 1995 . The grantor is
Wayne Taylor and Marv Ann Taylof‘
{("Borrower™). This trustee is John B. Phillip 150 E Court Ave Memphis Tn 38103
{"Trustec™). The beneficiary is EquiCredit Corporation of Tn.
which is organized and existing under the laws of Tennessee . and whns;:

address is 6555 Quince Reoad Suite 107 Memphi=s, Tn 38119
{"Lender™). Borrower owes Lender the principal sum al

Sixty-five thousand one hundred——-——————r—wn ~Dollars (U.5. § ©5,100.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Tnstrument ("Naote™), which provides for
manthly payments, with the fuli deht, if not puid cardier, duc and pavable on  Februarv 5, 2010
Tris Security Instrument secures to Lender: {a) the repaymen: af the debt evidenced by the Nnte, with interest. and ali |cncw1|x
extensions and modifications of the Note: (B) the payment of 21i oiher sums, with interest, wivanced undzr paragraph 7 (o
protect the security of this Sceurity Instruiment: and () the performance cf¥Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose. Barrower irrevacahly prants and eanveys to Trustee, in trust, with power of
sale, the fullowghg deseribed property located in DeSoto County, Mississippr:

PART OF THE SULLIVAN TRACT IN SECTTON 20, TOWNSHIP 2 SOUTH, RANGE E WEST,
DESOTO COUNTY, MISSISSIPPL, DESCRIBED A5 BEGINNING AT THE SOUTHEAST COENER

OF THE NORTHEAST QUARTER OF THE NORTHWEST QUARTER OF SAID SECTION 20, TOWN.
SHIP 2 SOUTH, RANGE & WEST, $AID POINT BEING THE SOUTHWEST CORNER OF THE
LOGAN TRACT, THENCE NORTR 4 DEGREES {12’ EAST 129692 FEET ALONG THE WEST

LINE OF THE LOGAN TPACT AND THE E4ST LINE OF THE QFIGINAL GARTRELL TRACT TO
A POINT IN THE SOUTH RIGHT OF WAY OF STARLANDING ROAD (83 FEET WIDE); THENCE
NORTH 87 DECRELS 40 WEST 4050 FEET ALONG SAID RIGHT OF WAY T A POINT;

THENCE SOUTH 4 DEGREES 02 WEST 1288.44 FEET TO A FOINT TN THE SCUTH LINE OF

THE SULLIVAN TRACT; THENCE SOUTH 8 DEGREES 23' EAST 405.0 FEET TO THE POINT
OF BEGINNING.

PARCEL # 2084-2000-00005.03 Being the same property conveyed 10 Granior(s) by WARRANTY Diccd dated SEFTEMBER 02, 1993 and recorded
in the Resords of DESQOTOC Ceunty, Tensessee, in Book 261, Page 317,

Name and addresc of the property owner and the person(s) respaonsitic for the payment of taxes.
WAYME TAYLOR and MARY ANN TATYLOR
4525 STAR LANDING RD WESEF., MS 38551

which has the address of 4525 Starlanding Rd Nesbit fSureer. Ciryl,
Mississippi 38651 {"Property Address"),

{Zip Tole) :
MISSISSIPPI-Single Femily-Fannle Mas/Frecdie Mac UMIFORM INSTRUMENT Fagu 1 ol & Form 3026 8$/90
D, -6R(MS) m101) VMP MORTGAGE FORMS - (3131753, 8100 - 18038717291 :
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TOGETHER WITH all the impravenients now or herealter erected on the property, and abl cpements, sppurtciances, und
. Dxtures now or hereafier a purt of the property, Al replacements and additions shall also be covered by this Sccurlly
Instrument. All of the foregoing is referred to in this Sceurity Enstrument as the “Property. ”

BORROWER COVENANTS that Borrower is Jawlully scised of the estatc hereby conveyed and has the right to grant and
convey the Property and that the Property is unencumbered, except for encumbrances of lrecord. Borrower warrants and will -
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-tniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering resl property, - ‘ :

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: ] o

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptiy™gay . wh..n due the
principal of and interest on the debt evidenced by the Note and any prepaymens and late charges due under th&\Note..

2. Funds for Taxes and Insurance. Subject to applicable faw or to @ written waiver by Lender, Borrower shall pay to
Lender on the day manthly payments are due under the Note, until the Note is paid in full, a sum {"Funds") for: (a) ycarly taxes
and assessments which may attain prierity over this Security Instrument as a lien on the Property, (b) yearly leasehold payments
or ground rents on the Froperty, if any; (c) vearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any, () yearly morfgage insurance prenviums, if any: and () any sums payable by Borrower to Lender, in accarlance with
the provisions of paragraph 8, in iieu of the payment of mortgage insurance premiums, Thesc items are called "Escrow liems,”
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for u federally
related mortgage loan may reyuire for Borrower's escrow account under the federal Real Estate Scitlement Procedures Act of
(974 as amended [rom time W time, 12 U.S.C. Stetion 26010 of veg. ("RESPA™), unless another luw that upplies to the Funds
sets a lesser amount. If so, Lender may, at any time, colleet and hold Funds i an amount not i exceed the lesser amount.
Lender may estimate the amount of Funds due on the basis of current data and masonnble estimates of expenditures of future
Escrow Items or otherwisc in aceordince with applicable law,

The Funds shall be held in an institution whose deposits are insured by a federal agency. instrumentality. or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loun Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower for helding and applying the Funds, annually analyzing the escrow account., or
verifying the Escrow Items, unless Lender pays Borrower intercst on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporling service
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounsing of the Funds, showing credits and debits to the Funds and the purpose for which each
debit to the Funds was mude. The Funds are piedged as additional security for ull sums secured by this Security Invirument.

If the Funds held by Lender excced the amounts permitied to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amoumt of the Funds held by Lender at any
time is nol sufficient to pay the Escrow liems when due, Lender may so notify Barrower in writing, and, in such casc Borrower
shall pay to Lender the amount necessary to make up the deficiency. Barrower shall make up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or seil the Property, Lender, prior to the acquisilion or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by
thix Security Tnstrument,

3. Application of Puyments. Unless applicable law provides otherwise, all puyments reccived by Lender under paragraphs
| and 2 shall be applied: first, fo any prepayment charges due under the Note; scoond, to amounts payable under puragraph 2;
third, to interest due; fourth, to principal due; and last, 1o any late charges duc sader the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges. fincs and impositions attributable to the Property
which may attain priority over this Security Instrument, and lcasehold payments or ground rents, if any. Borrowcr shall pay
these obiigations in the manner provided in paragraph 2, or if not paid in that manncr, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
1f Borrower makes thesc payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument uniess Borrower: (a) agrees in
writing to the payment ¢f the obligation secured by the ficn in o manner aceeptable to Lender: (b} contests in good fuith the lien
by, or defends against caforcement of the lien in, legal proccedings which in the Lender's opinion operate to prevent the
enforcement of the ien; or (¢} secures from the holder of the lien an agrecment satisfactory to Lender subordinating the lien 1o
this Security Instrument. {f Lender detcrmines that any part of the Property is subject lo & lien which may attain priority over
thig Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shali satisfy the lien or take one or
more ol the actions set forth above within 10 days of the giving of notice.

.
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erecied on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards. including
floods or fiooding, for which Lender requires insurance. This insurance shall be maintained in the umounts and for the periods
ihat Lender reguires. The insurance carricr providing the insurance shali be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

Al insurance policies and renewals shall be accepiable to Lender and shall include a standard mortgage clauxc Lender
shall have the right to hold the policies and renewals, If Lender requires, Borrower shal! premptly give t¢ Lender all receipts of
paid premiums and renewal notices. in the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower,

Uniess Lender and Borrower otherwise agree in writing, insurance procceds shali be applied to restoration or repair of e
Property damaged, if the restoration or repair is economically feasibie and Lender's security is not icssened. If the restoration or
repair i3 not economically feasible or Lender's security would be lessened, the insurznce proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abundons the
Property, or does not answer within 30 days a notice {rom Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Propery or 1o pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of procecds to principal shall not extend or
postpone the due date of the monthly payments referrcd to in paragraphs | and 2 or change the smount of the puyments. If
urkler paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policizs und proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security instroment
immediacely prior to the acquisition.

6. Occupancy, Preservation, Maintenanee and Protection of the Property; Bnrrn“ er's Loan App'ication; Leaseholds,
Borrower shall occupy. estahlish, and use the Property as Barrower's principal residence within sixry days afer the cxecution of
this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least onc year afier
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or uniess
exlenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair. the
Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment coutd result in forfeiture of the
Preperty or otherwise materially impair the lien created by this Security Instrument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, preciudes forfeiture of the Borrower’s intercst in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s sceerity interesi. Borrower shall also be in default if
Borrower, during the loan application process, gave materialty false or inaccuraic information or stutements to Lender {or failed
1o provide Lender with any materia! information) in connection with the loan evidenced by the Note, including, but not limitec
to. reprasentations cancerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on &
leasehold, Borrower shall comply with all the provisions of the lease. !ff Borrower acquires fee title to the Property, the
leaschotd and the fee title shull not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender’s Rights in the Property. If Berrower fails to perform the covenants and agreements cuntained in
this Security Instrumnent, or there is a legal proceeding that mey significantly affect Lender's rights in the Property (such as a
proceeding in bankruptcy, probate. for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whg:ovcr is necessary 1o protect the value of the Property and Lender’s rights in the Properny. Lender's zctions may
inciude pavmg any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
rcdsonnblc attorneys’ fees and entcring on the Property to make repairs. Although Lender may take action under thix paragraph

. Lender dczs not have to do so. .

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrumeni. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear intercst from the
date of disbursernent at the Note rate and shall be payable. with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required te maintain the mortgage insurance in effect. 1f, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the martgage insurance previously in effeci, at a cost substantially equivalent 1o the
cost to Borrower of the mortgage insurance prﬂviouqlv in effect, from. Ln alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage 1s not available, Barrower shall pay to Lender eac month a sum equal to
ene-{welfth of the vearly mortgage insurance premium being paid by Borrcwer when the insurance coverage lapsed or ceased 1o
e in effect, Lender with accept, use and raain (hese puymenis as a toss reserve in licw of mongage insurance. Loss reverve

Form 3025 9/9C
Page 301 6




ok A 6GpasE 739

paymenis may no longer be required. at the éprinn of Lender, if mortgage insurance covernge (in the amount and for the period
_ihat Lender requires) provided by an insurer upproved by Lender again becomes availuble and is obtained. Borrower shail pay

the premiums required to maintain mortgage insurance in effect, or to provide a loss rescrve, unul the requirement for mortgage

insurance cnds in accordance with any written agreement between Borrower and Lender or applicable law, B

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, dirccl or vonscquential, in connection with any
condemnation or other taking of uny part ol the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be puid to Lender. . ' :

In the event of a total taking of the Property, the proceeds shall be applied (o the sums sceured by this Sceurity Instrument,
whether or not then due, with any cxcess paid o Borrower. In the event of a partial taking ol the Progerty in which the fair
market vaive of the Property immediately before the taking ix cqual to or greater than the amoeunt of the sums secured by this
Security Instrument immediately before the taking. unless Borrower and Lender atherwise agree in writing, the sums secured by
this S=curity Instrument shall be reduced by the amount of the proceeds multiplied by the following. fragtion: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market vaiuc of the Property immediately
before the taking. Any balance shal} be paid to Barrower. In the event of a partial taking of the Property in which the fair
market value of the Properly immediately before the taking is less than the amount of the sems sceured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwisc provides, the proceeds shall
be applied to the sums secured by this Seeurity Instrument whether or not the sums are then due.,

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower thal the condemnor offers to make an
award or settle a claim for damages. Borrower fails (o respond to Lender within 3¢ days after the dale the notice is given,
Lender is uuthorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due. ;

Unless Lender and Borrower otherwise agree in writing, any appiication of procecds (o principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender tc any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrpwer's
successors in interest. Any forbearance by Lender in cxercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy,

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exccute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Pi;openy under the terms of this Security Instrument; {b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower muy agree 1o extend. modily, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Nate without that Borrower's consent.

13. Loan Charges, If the loan secured by this Security Instrument is subject to a Jaw which sets maximum loan charges.
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with i
toan exceed th- permitted timits, then; {a) any such loan charge shali be reduced by the amount necessary to reduce the charge
tn the permitted limit; and (b) any sums aircady collected from Borrower which exceeded permitied limits will be refunded (o
Borrower. Lender may choose to make this refund by reducing the principal gwed under the Note or by making a direer
payment to Borrower. If a refund reduces principal, the reduction will be greated as a partial prepayment without any
prepeyment charge under the Notc.

14, Notices. Any notice to Borrower pravided for in this Security Instrument shali be given by delivering it or by mailing
it by first class mail untess applicable law requires use of another method. The notice shall be dirccted 10 the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender’s uddress stated herein or any other address Lender designates by notice 1o Barrawer. Any notice provided for in this
Security Tnstrument shall be dzemed to have heen given 1o Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Sceurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause ol this Sccurily Instrument or the Note
conflicts with appicable law, such canflict shall not affect other provisions of this Security Instrument er the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Insirument and the Note are declared
o be severable.

16. Iiorrower’s Copy. Borrower shall be given oac conformed copy of the Note und of this Security Instrument.
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17. Transfer of the Property or a Beneficial Interest in Borrawer. If all or any part of the Property or any interest in it
is s0id or transferred (or if a beneficial interest in Borrower is sold ar transferred and Borrower is not a natural person) without
Lender's prior written consent, Lencder may. at s option, require immedinte payment in [l of !l sunas secured by this
Security instrument. However, this option shall not be exercised by Lender if excrcise is prohibited by federal law ay of the date
of this Sceurity Instrument.

If Lender exercises this option, Lender shall give Borrawer netice of acceleration, The notice shall provide a period of not
legs than 30 days from the date the notiee bs delivered or mailed within which Borrower must pay all sums sceured by s
Security Instrument. If Borrower fails to pay thesc sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Rizht to Reinstate. If Borrower mieets cerfain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discantinued at any time prior 1o the earlier of: {a) 5 days (or such other period as
apriicable aw may specity for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument: or {b) entry of u judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender alt sums which then would be dug under this Security [nstrument and the Note as if no acccleration bad oceurred: (b)
cuses any default of any other covenants or agrecments, {¢j pays all expenses incurred in enforcing this Security Instrument,
inciuding, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender muy reasonably require to assure
that the livn of this Security Instrument, Lender™s rights in the Property and Borrower's obligation o pay the sums scewred by
this Security Instriment shail continue unchanged. Upon reinstatement by Borrower, this Sccurity Instrument and the
cbligations secured hereby shall remain fully cffective as if no acceleration had occurred. However, this right to reinstate shali
net apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial intcrest in the Note (together with this Security
Instrument) may be sold one or more limes without prior notice 10 Borrower, A sale way result tnoo change in the endity (known
as the "Loan Servicer"} that coliects monthly payments due under the Note and this Sceurity Instrument. There also may be one
or more changes of the Loan Servicer unrelated to 2 sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and appiicable law. The notice will state the name and
address ol the new Loan Servicer and the address to which payments should be made. The rotice wili also contain any other
information required by applicable Jaw.

20. Hazardous Substanges. Borrower shall not ciuse or permii the preseace, use, disposal, storage. or retcase of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone clse to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shali not apply 1o the presence, use. or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate (o normal
residential uses and to maintenance of the Property.

Borrawer shall prompily give Lender writicn norice of any investigation, claim, demand, lawsuit or other action by any
sovernmental or regulatory agency or private party invelving the Property and any Hazardous Svbstance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any gevernmental or regulatory autherity, that
any removal or other remediation of any Hazardous Substance affecting the Praperty is nceessury, Borrower shall promptly take
&il necessry remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” arc those substances defined as toxic or huzardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammabic or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos ¢r formaldenyde., and radiozctive materials. As used in
this paragraph 20, "Environmental Law" mcans federal laws and laws of the jurisdiction where the Property is lacated that
relzte to healtsh, safety or environmentul prosection.

NON-UNIFORM COVENANTS. Borrower and Lender Turther covenant and agree as fidlows:

21. Acceleration; Remedies. Lender sha!l give notice to Borrower prior Yo acceleration following Borrower’s breach
of any covenant or agreemen: in this Security Instrument (but not prior *to acceleration under paragraph 17 unless
applicable law provides atherwisc). The notice shall specify: (a) the default; (b) the action required to cure the default;
{c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
{d; that failure to cure the default on or before the date specified in the notice may result in acecleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to bring a court action to assert the won-existence of a default or any other
defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified in the notice,
Lender, at its option, may require immediatc payment in full of all sums securced by this Seeority Instrument without
further demand and may invoke the power of sate and any other remedies permitted by applicable law, Lender shall be
entitled to collect all expenses incurres i- vursuing the remedies provides in this paragraph 21, including, but not limited
to, reasonable attorneys’ fees and costs of title evidence,
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If Lender invokes the power of sale, Lender shail give Borrower, in the mannel’a gil&ided m%arsgrap , notice of
Lendar's election to sell the Property. Trustee shall give notice of sale by public advertisement for the time and in the
manner prescribed hy applicable law, Trustee, without demand on Bnrrnwcl , shall seli the Property at public auction te
the highest bidder for cash at such time and place in
County as Trustec designates in the notice of sale in one or more parcels and in any order Trustee determines. Lender or
its designee may purchase the Property at any saie.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,

expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein. “Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but
not limited to, reasonabie Trustee’s and attorneys’ fees; (b) to all sums secured by this Security Instrument; and {c) any
excess to the persen or persons legally entitled to it.

22, Release. Upon payment of all sums secured by this Sceurity Instrument, Lender shall cancel this Security Instrument
without charge to Borrower. If Trustee is requested to cancel this Security Instrument, all notes evidencing debt secured by this
Security Instrument shall be surrendered to Trustee. Borrower shall pay any recordation costs.

23, Substitute Trustee. Lender, at its option, may from time to time remove Trustee and appoint & successor trustee to
any Trustee appointed hereunder by an instrument recorded in the county in which this Security Instrument is recorded.
Without conveyance of the Property, the successor trustee shall succeed to all the title, power and duties conferred upon Trustee
herein and by appticable law.

24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Sccurity Instrument ay il the nder(s) were o part of this Seeurity Instrument,

[Check applicable box{es)} a

[ Adjustable Rate Rider ] Condominium Rider ’—f I-4 Family Rider
Graduated Pavment Rider D Planned Unit Developmant Rider LJ Biweekly Payment Rider

[ Balloon Rider L] Rate Improvement Rider L] second Home Rider
V.A. Rider ] Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it
Witnesses:

{{ & Y1 ; »ff’“’ i~ (Seal)
W o Waynb Tayld’t/ -Borrower
Social Sccurity Number 411-62-7645

Stephen J. Winkel (Witness) Y Dty / ! 5
{Seal)

Mary £hn Taylor < -Borrower
Soctal Security Number 409-64-5375

(Seal) (Seal)
-Borrower -Barrower
Social Securyy Number Social Security Number
STATE OF MISRXSEIPH, Tennessee Shelby County ss:
. ",
On this  26th day of January o, 1995 , personally appeared before me, the

undersigned authority in and for said County and Stale, the within named .
Wayne Tavlor and Mary Ann Tavlor whu acknnwlcdged

that €t hey signed and delivered the foregoing instrument on the day anc vear therein mcntione.an P .
Given under my hand and seat of office. % T
. Viarn ‘ L.
My Commission Expires: 8’,}6,%- _ / M "! M e L
MNotary Public -
(Seal) R
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