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In contemplation of the Recitals set forth in Appendix | attached hereto and incorporated herein, for a valuable
consideration by it in hand received, Resoiution Trust Corporation, a corporate instrumentality of the United
States, acting solely in its receivership capacity, as Receiver of Security Savings and Loan Assaciation, in order
to ratify and confirm the transfer described in the Recitals, does hereby formerhy sell, assign, transfer, set over
and deliver to Resolution Trust Corporation as Receiver of Security Federal Savings and Loan Association, without
recourse, warranties or representations, all of its right, title and interest in and to that certain Deec of Trust more
particularly described below, together with the land, property and contractual rights contained therein, all
indebtedness secured thereby and all its rights, privileges ana powers under the terms thereof.

Furthermore, For Valuable consideration in hand paid to Resolution Trust Corporation {a corporate instrumentality
of the United States, acting solely in its receivership capacity) as Receiver of Security Federal Savinos and Loan
Association, whose address is 3500 Maple Avenue, 15th Floor, Dallas, Teyas 75219 {"Assignor”}, the receipt
and sufficiency whereof is hereby acknowledged, Assignor does hereby grant, bargain, sell, convey and assign
unto Bailey Mortgage Company, a corporation organized under the laws of Mississippi, whose address is 1093
Chastain Drive, Jackson, Mississippi 39208, all of its right, title and interes: in that certain Deed of Trust
executed by WALTER R. PHILLIPS AND KATHY L. PHILLIPS for the use and benefit of BAILEY MORTGAGE
COMPANY, bearing date of JUNE 29, 1990, covering property described in such Deed of Trust, and recorded
as Instrument #__n/a___ in Deed of Trust Book 513 at Page 229 of the land records in the Office of the Chancery
Clerk of DESOTO County, Mississippi, and further £s5signs, without recourse, all the debts thereby recured and
the property therein described.

In Witness Whereof, this instrument has been executed tc be effective as of August 1, 1994,

Resolution Trust Corporation as Receiver of Security Savings
and Loar Association and as Receiver of Security Federal

Savings an an Associati
B MQ

Daniel R. Crain, Attorney-in-Fact of Resolution Trust
Corporation as Receiver of Security Savings and Loan
b As:zociation and as Receiver of Security Federal

TS . Savings and Loan Ascnciation
State of Texas §
County of Dallas 5

Persunally appeared before me, the undersigned authority in and for the said County and State, on this February
13, 1985, within my jurisdiction, the within named Daniel R. Crain, who acknowledged that he/she is the
Attorney-in-Fact of Resclution Trust Corporation, a carporate instrumentality of the United States, acting solely
in its receivership capacity, as Receiver of Security Savings and Loan Associaticn, and as Receiver of Security
Federal Savings and Loan Association, and that for and on behalf of the said corporate instrumentality of the
United States, acting solely in its receivership capacity, and as its gct and deed, he/she executed the above and
forepoing instrunient, after first having bean authurized,;::g saiC corpgrate instrumentality to do so.
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After Recording Mail to: This Instrument Prenared By:
- Youngblood & Owens LC S e - Eidor. L. Youngbloed
600 Plaza of the Americas Yourgblood & Owaens, LC
800 N. Pear| Street 600 Plaza of the Americas
Dallas, Texas 75201 600 N, Pesr. Street
Attn: Mike Nolley Dsllas, Texas 76201
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. =} Notery Public, State of Texs
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APPENDIX |

RECITALS

Recital No, 1. Security Federal Savings and Loan Association was the
successor by merger to the following institutions;  First Savings and Loan
Association of Sunflower County; First Savings and Loan Association of Wast
Mississippi; Natchez Trace Savings and Loan Association; American Savings and
Loan Association; and New North Mississippi Federal Savings and Loan
Association; and

Regcital No. 2. Pursuant to Order No. 92-445 dated October 16, 1992, the
Direzior of the Office of Thrift Supervision under duly delegated authority appointed
the Resolution Trust Corporation as Receiver of Security Savings and Loan
Association; and

Racital No. 3. Pursuart to Order No. 92-445 dated October 16, 1992,
Security Federal Savings and Loan Association was duly formed as a federally
chariered savings association by the Director of the Office of Thrift Supervision
under duly delegated autnority; and

Rsceital No. 4. On ~r about October 16, 1982, a Purchase and Assumption
Agreement was miade and entered into by and betwseen Resolution Trust
Corporation as Receiver of Security Savings and Loan Association and Security
Federal Savings and Loan Association; and Security Federal Savings and Loan

" Assoziation purchased from Resolution Trust Corperation as Receiver of Security
Savings and Loan Association all of the right, title and interest in and to
substantially all the assets of Security Savings and Loan Association that it then
owned or held; and :

Re.ital No. B. Pursuant to Order No. 92-445 dated Octokter 16, 1992, the
Jirector of the Otrice of Thrift Supervision under duly delegated authority appointed

- the Resolution Trust Corporation as Conservator of Security Federal Savings and
Loan Association; ano

recital Ne. 6. Pursuant tc crder No. 84-003-MV.: dated April 15, 1994, the
Drecter of the Ofice of Thrift Supervision under duly delegated authority appointed
the Rasolution trust Corporatior as Receiver of Security Federal Savings and Loan
Association.




