. . Grantor! Grantee:

Michael G. Billings Enterprise Mational Bank
. . - Amy C. Billings 6075 Poplar, #120
f- Misiasiop Bankers Aspociation -t 5562. Shasta Lea Drive Memphis, Tennessee
® R““M'KINQ Southaven, Mississippi 38654 38119
[ LAND Home: (901) 367-4571 (901) 761-4005

Work: (901) 366-3429
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LAND DEED OF TRUST e

THIS INDENTURE, made and entered into this day by and between

MICHAEL G. BILLINGS apd-wife, AMY C. BILLINGS
7 R

SEEEXANTIRINHAEHAFFE 5562 Shasta Lea Drive Southaven
(Stret M. or RFD Ne. and Box} {City}

DeSoto Mississippi , as Grantor (herein designated as “Debtor”), and
{Caunty; {Srate)

LARCELOT L, MINOR, III, a Residenp of Shelby County, Tennessee

whose address is

as Trustee, and ENTERPEICE NATIONAL BANK

of _Shelby County, Tennessee ., KisslssippiXas Beneficiary
(herein designated as “Secured Party”), WITNESSETH:

WHEREAS, Debtor is indebted to Secured Party in the full sum of THIRTY~THREE THOUSAND FIVE
HUNDRED AND NO/100 DOLLARS - -

Dollars ($__33,500.00 ) evidenced by one promissory note  of even date herewith
in favor of Secured Party, bearing interest from _02/13/95 at the rate specified in the note ,

providing for payment of attorney's fees for collection it not paid according to the terms thereof and being due
and payable as set forth below:

monthly installments of principal and interest are due and payable beginning
March 15, 1995 and continuing on the 15th day of each month thereafter to and
including January 15, 2000 and on February 15, 2000 thesQ& ire remaining balance

of all principal amd accrued interest shalﬁﬁaqﬂgﬁﬁmﬁﬂdﬂ le.
p Y AUTRORIL T .
%PA&E ’@’%”Eﬁ: A9 7 >
s 210

CTATT 7 _r Taan
A - B RV R

Fes 27 1155 8 '95

BL1SD_rollS
Vb, D08 o8 LK.
\Q&a'-@ Q&Q_._U QEQ_.ELD [
WHEREAS, Debtor desires to secure prompt payment of (a) the indebtedness described above according
to its terms and any extensions thereof, (b) any additional and future advances with interest thereon which Secured
Party may make 1o Debtor as provided in Paragraph 1, (c) any other indebtedness which Debtor may now or hereafter
owe to Secured Farty as provided in Paragraph 2 and (d) any advances with interest which Secured Party may
make to protect the property herein conveyed as provided in Paragraphs 3, 4, 5 and 6 (all being herein referred
to as the “indebtedness”). , .

NOW THEREFORE, In consideration of the axisting and future Indebtedness herein recited, Debtor hereby
convevs =-d warrants urdn Trustee the iand described below situated in the

City of _ County of DeSoto State of Mississippi:

Parcel 1:

Lot 70, Section D, South Manor Estates Subdivision, in Section 2, Township

2 South, Range 7 West, DeSoto County, Mississippi as shown on plat ef record
in Plat Book 43, Pages 21-22 in the Chancery Clerk's Qffice of DeSoto County,
Mississippi.

Parcel 11:

Lot 69, Sectior. D, South Manor Estates Subdivision, in Section 2, Township

2 South, Range 7 West, DeSoto County, Micsissippi as shown on plat of record
in Plat Book 43, Pages 21-22 in the Chancery Clerk's Office of DeSoto County,
Mississippi.
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Zl‘:ﬂ(;?sroperty r:;:;l:s c;?:vgzz: t'; ehr;?:sr:;t;ei‘;z?a?; titt‘e‘ lien of ; Deed of Trust recorded at Boak 746, Page 533, in the Chancery
Office S ty, M :sa:_:on ition of this instrument that in the svent of an default in any of

. ;I::etre:;ne:d s;:;:l ;tm;ttnor:: o:_ said prior deed of trust, or in the event of any default in any of the terms endycondilions of zmy
auchovaa oy éwn , fe ien of- which may be or becoma prior and paramount t¢ the lien of this instrument, then in evary
o s e teru any part of the mdebtednesssecuredby this instrument may, at his option, declare the indebtedness
N y " nstrument due for all pur_poses.and foreclosures may be had hareunder as in the caseof any other default
aunder. The owner of any part of the indebtadnass securad hereby may, at his option, advance and pay any such sum or
5:2':‘“ as sthsll b: ngcessaryh Iorder that the terms and conditions of any deod of trust, the lien of which is then prior and

; teras?uf?'a n:ut;eadhetm off thish instrument, may Pe complied witl_‘., and such amounts sopald shall be repaid on demand with
part o the axpenseas:e)ro dsugl pay_rmant Ft the highest rate legally chargeable on the date of such payment, shall be treated as
P administering lh‘lsllrust and shall be securedby the lien of this Deed of Trust; and the advancement of
¥ 8uGh sum or sums shall in no way limit or bar the eioresaid option to accelerate said indebledness. )

together with all improvements and appurtenances now or hereafter erected on, and all fixtures of any and every
description now or hereafter attached to, said land (all being herein referred to as the “Property”). Notwithstanding
any provision in this agreement or in any other agreement with Secured Party, the Secured Party shall not have
a nonposseassory security Interest in and its Coilateral or Property shall not include any household goods (as defined
in Federal Reserve Board Regulation AA, Subpart B), unless the household goods are identified in a security agree-
ment and are acquired as a result of a purchase money obligation. Such household goods shall only secure said
purchase money obligation (including any refinancing thereof).

THIS CONVEYANCE, HOWEVER, IS IN TRUST to secure prompt payment of all existing and future Indebtedness due by Debtor to Secured
Party under the provisions of this Deed of Trust. If Debtor shali pay sald Indebtedness promptiy when due and shall pertorm all covenants
made by Debtor, then this conveyance shall be void and of no effect, If Debtor shall be in default as provided in Paragraph 8, then, in that
event, ihe entire Indebtedne 55, together with all interest accrued thereon, shall, at the option of Secured Party, be and become at once due
and payable without notice 10 Debtor, and Trustee shall, at the request of Secured Party, sell the Property conveyad, or a sufficiency theraof,
to satisfy the Indebtedness at public outcry to the highest bidder for cash. Sele of the property shall be advertised for three consecutive weeks
preceding the sale in a newspaper published in the county where the Property is situated, or if none is sa published, then in some newspaper
having a general circulation therein, and by posting a notice for the same time at the counthouse of the same county. The notice and adver-
tisement shall disclose the names of the original debtors in thls Deed of Trust. Debtors waive the provisions of Section 83-1-55 of the Mississippi
Code of 1972 as amended, if any, as far as this section restricts the right of Trustee to offer at sale more than 160 acres at a time, and Trustee
may ofier the property herein conveyed as a whole, regardless of how it is described.

If the Property is situated in two or more countiés, or in two judicial districts of the same county, Trustae shall have full power 1o select
in which county, or judicial distric, the sale of the property is to ba made, newspaper adverlisement published and notice of sale posted,
and Trustee's selection shall be binding upoen Debtor and Secured Party, Should Secured Parly be a corporation ar an unincorporated association,
then any officer thereof may declare Debtor o be in defaull as provided in Paragraph 9 and request Trustee 10 sell the Property. Securad
Party shall have the same right to purchase the property at the foreclosure sale as would a purchaser who is not a party to this Deed of Trust,

From the proceeds of the sale Truslee shall first pay all costs of the sale including reasonable compensation to Trustee: then the In-

debiledness due Secured Party by Debtor, including accrued interest and attorney’s fees due for collection of the debt; and then, lastly, any
balance remaining to Debtor. ’ .

IT IS AGREED tuat inis conveyance is made subject to the convenants, stipulations and conditions set farth below which shall be binding
upan alt parties hereto.

1. This Deed of Trust shail also secure all future and additional advances which Secured Party may make to Debtor from time to time
upon the security harein ¢conveyed, Such advances shall be optional with Secured Party and shail be on such terms as to amount, maturity
and rate of interest as may be mutually agreeable to both Debtor and Secured Party. Any such advance may be made tg any one of the
Debtors should there be more than one, and if so made, shall be secured by this Deed of Trust to the same extent as if made to afl Debtors.

2. This Deed of Trust shall also secure any and ali other Indebtadness of Bebtor due 1o Secured Party with interest thereon as specilfiad,
or of any one of the Debtors should there be more than one, whether direct or contingent, primary or secondary, sole, joint or several, now
existing or herealter arising at any time bet:re canceliation of this Deed of Trust. Such indebledness may be evidenced by note, open ac-
count, overdraft, endorsement, guaranty c. utharwisa,

3. Debtar shall keep alt improvements on the land herein conveyed insured against fice, all hazards included within the term “extended
cavarage”, flood in areas designated by the U. S. Department of Housing and Urban Development as being subject to overflow and such
other hazards as Secured Party may reasonably require in such amounts as Debtor may determine but for not less than the Indehledness
secured by this Deed of Trust. All policies shall be written by reliable insurance companies acceptable to Secured Party, shall inctude stan-
dard loss payable clauses in favar of Secured Party and shail be delivered 1o Secured Parly. Debtor shall promptly pay when due all premiums
cnarged for such insurance, and shall furnish Secured Party the pramium receipts for inspection. Upon Debtor's faiture to pay the premiums,
Secured Party shall have the righ, but not the obligation, 1o pay such premlums. In the event of a loss covered by the insurance in force,
Debtor shall promptiy nolily Secursd Parly whc may make pros! 6f loas If Himely prosf iz not mada by Debtor. All loss pavmants shall be
made directly *o Securer Party as loss p: 'se who may either apply the proceeds to the repair or restoration of the damaged impro ements
or ta the Indebtedness of Debtor, or relezse such proceeds in whole or in part to Debilor,

4. Debtor shall pav ali taxes and assessmants, general or special, levied against the Property or upon the interest of Trustee or Secured
Party therein, during the term of this Deed of Trust betore such taxes or assessments become delinquant, and shall furnish Secured Party
the tax receipt- for inspection. Should Dabior tail to pay all taxes and assessments when due, Secured Party shall have the right, but not
the obligation, 10 make these payments.

5. Debtor shall keep the Property in good repair and shall not permit or commit waste, impairment or deterioration thereof. Debtar shall
use the Property for lawfut purposes only. Secured Party may make or arrange to be made entries upan and inspections of the Property
after first giving Debtor notice prior to any inspection specifying a just cause related to Secured Parly's interest in the Property. Secur 1
Party shzil have the right, but not the obligation, o cause needed repairs to be made to the Property after first atfording Debtor a reasonable
opportunity 1o make the repairs.

Should the purpose of the primary Indebtedness for which this Deed of Trust is given as security be for construction of improvements
cn the land herein conveyed, Secured Party shall have the right 1o make or arrange lo be made entrigs upan the Property ar.d inspeclions
of the construction in progress. Should Secured Party determina that Debtor is failing to perform such censtruction in a timely and satistactary
mmanner, Secured Party shall have the right, but not the obligation, 1o take charge of anc proceed with the construction at the expense of
Debtor after first affording Debtor a reasonable opportunity to continue the construction in a manner agreeable to Secured Party.
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X 6. Am sums advanced by Secured Party for insurance, taxes, repairs or construction as provided in Paragraphs 3, 4 and 5 shall be secured
by this Dved of Trust as advances made 10 protect the Property and shall be payable by Dedtor to Secured Pary, with interest at the rate
specifiad in the note representing the primary indabtedness, within thirty days following written demand for paymen sent by Secured Party
to Debtor by certified mail. Receipts for insurance premiums, taxes and repair or construction cosis for which Secured Party has made pay-
meni shall serve as conclusive evidence thereof,

7. As additional security Debtor hereby assigns to Secured Party all rents accruing on the Propenty. Debtor shall have the right to collect
and retain the rents as long as Debtor is not in default as provided in Faragraph 9. In the event of default, Secured Party in person, by an
agent or by a judicially appointed recaiver shall be entitied to enter upon, take possession of and manage the Property and coliect the rents.
All rents so collected shall be applied first to the costs of managing the Praperty and collecting the rents, including tees for a receiver and
an attorney, commissions to rental agents, repairs and olher necessary relaled expenses and then to payments on the Indabledness.

8. l{ all or any part of the Proparty, or an interest therein, is sold ar transferred by Debtor, excluding {a) the creation of a lien subordinate
1a this Deed of Trus!, (b) a transier by devise, by descent or by operation of law upon the death of a joim owner or (c) the grant of a leasehold
interest of three years or less not containing an option 1o purchase, Secured Party may declare all the indebtedness to be immediately due
and payable. Secured Party shall ba deemed to have waived such option to accelerate if, prior ar subsequent io the sale or transter, Secured
Party and Deblor's successor in interest reach agreement in writing that the credit of such successor in interest is satistactory to Secured
Party and that the successor in interast wili assume the Indebtedness so as to become personally liable for the payment thereof. Upon Debtor's
suscessor in interest executing a written assumptlion agreement accepted in writing by Secured Party, Secured Party shall release Debtar
from alt obligations under the Deed of Trust and the Indebledness.

i the conditions resulting in 2 waiver o'he option to a5celerate are not satistad, and if Secured Party elects not to'exercise such option,
2hem ary sxransior or modif~ation of the terms of rapevmeit from time to time Hy Secureq Party shall not Jperats to release Debtor or Dabtor's
successor in interest rom any liability imposed by this Deed of Trust or by ‘he Indebledness.

If Secured Party elecits o exercise the option to accelerate, Secured Party shall send Debtor notice of acceleration by centified mail. Such
notice shall provide a period of thirty days from the daie of mailing within which Debtor may pay the indebtedness in full. If Debtor fails 10
pay such Indebtedness prior to the expiration of thirty days, Secured Party may, without further notice to Debtor, invoke any remedies set
forth in this Deed of Trust.

9. Debtor shail be in defaull under the provisions of this Deed of Trust if Debtor (2} shall fail to comoly with any of Debtor's covenants
or obligations contained herein, (b) shall fail to pay any of the Indettedness secured hareby, or any instaliment thereol or interest thergon,
as such indebtadness, installment or interest shall be due by contractual agresmnent or by acceleration, (¢} shall bacome bankrupt or insolvent
or be placed in receivership, (d) shall, it a corporation, a partnership or an unincorparated association, be dissolved voluntarily ar invelunari-
ly, or () if Secured Party in good faith deems itself insecure and its prospect of repayment seriously impaired.

10. Secured Party may at any time, without giving formal notice to the original or any successor Trustee, of to Debtor, and without regard
to the willingness or inability of any such Trustes to execule this trust, appaint another parson or suctession of persons to acl as Trustee,
and such appaintee in the axacution of this trust shall have all the powers vested in and obligations impased upon Trustee. Should Secured
Party be a corporation or an unincorporaled association, then any officer thereof may make such appeointment.

11, Each oriviiege, option or ramedy provided in this Deed of Trust to Secured Panly is distinct from every other privilege, option or remedy
coniained harein or afforded by law or equity, and may be exercised indepandently, concurrently, cumulatively or successively by Secured
Party or by any other owner or holder of the indehtedness. Forbearance by Secured Party in exercising any privilege, option or remedy atter

tha right to do 5o has accrued shall not constitute a waiver of Secured Party’s right lo exercise such privilege, aption or remedy in event
of any subsequent accrual.

12. The wards “Debtar” or “Secured Party” shall each embrace one individual, two or more individuals, a corporation, a partnership or
an unincorporated association, depending on the recital herein of the parties to this Derd of Trust. The covenants herain contained shall
bind, and the benefits herein provided ahall inure to, the respective legal or personal representatives, Budcussors of assigns of the paries
hereto subject to the pravisions of Paragraph 8. If thara be more than one Debtor, then Debtar's otligations shall be joint and several. Whenevar
in this Deed of Trust the context s requires, the singular shall include the plural and the plural the singular. Notices required herain from
Secured Party 10 Debtor shall be sent to the address of Debtor shown in this E)g?: of Trust.

IN WITNESS WHEREGF, Dabtor has executed this Deed of Trust on the dayot __February 1895
CORPORATE, PARTNERSHIF OR ASSOCIATION SIGNATURE INGIVIDIAL SIGNATURE,
i ol
L i (c, \b&b««@
Mame of Debtor Michael GV Bi_]_.}__ingé. .
By : g o S Sy
Amy ¢/ Billings U
Title V
Attest:
Titie
(Seal)

INDIVIDUAL ACKNOWLEDGEMENT : N

STATE OF MISKISEKEKY TENKESSEE
COUNTY OF __SHELRY

This day persendily aprzared before me, tne undersicned authority in and for the Stat ana County aforesaid, ine within named

Michael G. Billings and wife, Amy C. Bjllings whoacknowledgad that __the I signed and delivered tho _icééguir;g
Deed of Trust on the day and year therein mentionsc. RN y

Given under my hana 5.d official seal of office, this the __13th day of February 4 R
" S T T &
HV Comwmn E‘.‘T‘,“Dt’ !Eﬁe f{!‘E e - N i . 2 ’\@& " ;\g\iﬁ;\f\t}{d—%\:\{
My Cornission Expires o et ; i) -

Notary Public

This Document Prepared By: Griffin, Clift, Everton & Thornton
965 Ridge Lake Blvd., #100
Memphis, Tennessee 38120

{901) 767-7440

Lawrence-Greenwood 15945




