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State of Mississippi DEED OF TRUST 283-0121454

THIS DEED OF TRUST ("Security Instrurnent”) is made on ~ February 27, 1995 . The Grantor is

FRANKIE HUNTER, JR. and wife, RHONDA‘ HUNTEF.
("Borrower"). The trustee is Thomas F. Baker, 1V Residence Address: Shelby County, TN

("Trustee"). The beneficiary is FIRST TENNESSEE BANK NATIONAL ASSOCIATION

which is organized and existing under the laws of the United States of America ' , and whose
addressis P, O. Box 351 .
Memphis, TH 38701 {"Lender"). Borrower owes Lender the principal sum of
SIXTY-FIVE THOQUSAND FOUR HUNDRED TEN AND NC/100--—----——————===mr—=——om———
————————————————————————————————————————————————————— Dollars (U.5.§ 65,410.00 ).

This debt is evidenced by Borrower's note dated the same date as this Security Instrament ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on Mzrch 1, 2025

This Security Instrument secures to Lender: (a) the tepavment of the debt evidenced by the Note, with interest, and all renewals
extensions and modifications; (b} the payment of all other sums, with interest, advanced under naragraph 6 to protect the
security of this Security Instrument; and (c) the performancc of Borrower’s covenants and agreements under this Securi'y
Instrument and the Note. For this purpose. Borrower irrevocably grants ard conveys to Trustee, in trust, with the power of sale,
the following described property located in DeSoto County, Mississippi:

Lot 1772, Section E, DeSoto Village Subdivision, situated
in Section 33, Township 1 South, Ranye 8 West, DeSoto
County, Mississippi, as per plat thereof recorded in,
Plat Book 12, Pages 22-25, in the office of the Chancery
Clerk of DeSoto County, Mississippi.
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which has the address of 6895 Dunbarton Drive, Horn Lake Bf, ;D-gw.; SHANCERY CLERKer, Cinyl,
Mississippi 38637 " {Zip Code] {"Property Address");
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TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, rights,’
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a
part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the “*Property.”’ '

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title 1o the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note,

2. Monthly Payments of Taxes, Insurance and Other Charges, Borrower shall include in each monthly payment,
together with the principal and interest as set forth in the Note and any late charges. an installment of any (2) taxes and special
assessments levied or to be ievied against the Property, (b} leaseheld payments or ground rents on the Property, and (c)
premiums for insurance required by paragraph 4.

Each monthly installment for items (a). (b). and {c) shall equal one-twelfth of the annual amounts, as reasonably estimated
by Lender, plus an amount sufficient to maintain an additional balance of nol more than one-sixth of the estimated amounts. The
full annual amount for each item shall be accumulated by Lende: within a period ending one month before an item would
become delinquent. Lender shall hold the amounts coliected in trust to pay items (a). (b), and {c} before they become
delinquent.

If at any time the total of the payments held by Lender for items (a). (b), and (c), together with the future monthly
payments for such items payable to Lender prior to the due dates of such items. exceeds by more than one-sixth the estimated
amount of payments required to pay such items when due. and if payments on the Note are current, then Lender shall either
refund the excess over one-sixth of the estimated Payments or credit the excess over one-sixth of the estimated payments to
subsequent payments by Borrower, at the option of Borrower. If the total of the payments made by Borrower for item (a), (b),
or {c} is insufficient to pay the item when due. then Borrower shall pay to Lender any amount necessary to make up the
deficiency on or before the date the item becomes due.

As used in this Security Instrument, ““Secretary”” means the Secretary of Housing and Urban Development or his or her
designee. In any year in which the Lender must pay a mortgage insurance premium to the Secretary (or any vear in which such
premium would have been required if the Lender still held the Security Instrument), each monthly payment shall alse include
either: (i) an instailment of the annual mortgage insurance premium to be paid by Lender to the Secretary, or (ii) a monthly
charge instead of a mortgage insurance premium if this Security Instrument is held by the Secretary. Each monthly instaliment
of the mortgage insurance premium shall be in an amount sufficient to accumulate the full annual mortgage insurance premium
with Lender one month prior to the datc the full annual mortgage insurance premium is due to the Secretary, or if this Security
Instrument is held by the Secretary, each monthly charge shall be in an amount equal to one-twelfth of one-half percent of the
outstanding principal balance due on the Note.

If B. rrower tenders 1o Lender the full payment of all sums secured by this Security Instrument, Borrower's account shall
be credited with the balance rernaining for all nstallments for items {a}, (b}, and (c) and any mortgage insurance premium
installment :.01 Lender has not hecome obligated to pay to the Secretary, and Lender shall promptly refund any excess funds
Borrower. Immediately prior to a foreciosure sale of the Property or iis acquisition by Lender, Borrower's account shal' be
credited with any balance remaining for 4l installments for items (a). (b), and (c).

3. Application ¢ Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium ta be paid by Lender to the Secretary or to the monthly charge by the Secretary
instead of the monthly mortgage insurance premium;

Second. to any taxes, special assessments, feaschold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note;

Fifth, to late charges due under the Note.
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4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in.
existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also
insure all improvements on the Property, whether now in existence or subsequently erected, against loss by floods to the extent
required by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such loss
directly 1o Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied by
Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts applied in the order in paragraph 3. and then to prepayment of principal, or (b) to the restoration or repair
of the damaged Property. Any application of the proceeds o the principal shall not extend or postpone the due date of the
monthly payments which are referred to in paragraph 2, or change the amount of such payments, Any excess insurance proceeds
over an amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the
entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds, Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after
the cxecution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least
one year after the date of occupancy, unless the Secretary determines this reguirement will cause undue hardship for Borrower,
or unless exienuating circumstances exist which are bevond Borrower’s control. Borrower shall notify Lender of any
extenuating circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property or allow
the Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant or
ubandoned or the loan is in default. Lender may take reasonable action to protect and preserve such vacant or abandoned
Property. Borrower shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lender with any material information) in connection with the loan
evidenced by the Note, including, but not limited to, representations concerning Borrower’s occupancy of the Property as a
principal residence, If this Security Instrument is on a leasehold, Borrower shall comply with the provisions of the lease. If
Borrower acquires fee title to the Property. the icasehold and fee title shall not be merged unless Lender agress to the merger in
writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental or
municipal charges, fines and impositions that are not included in paragraph 2. Borrower shall pay these obligations on time
directly 1o the entity which is owed the payment. If failure to pay would adversely affect Lender’s interest in the Property, upon
Lender’s request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by paragraph 2, or fails to perform any other covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights
in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or reguiations), then Lender may do
and pay whatever ts necessary to protect the value of the Property and Lender’s rights in the Property, including payment of
taxes, hazard insurance and other items mentioned in paragraph 2,

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by
this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of
Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemmation, are hereby assigned and
shal] be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Nole and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
first to any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any
application of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are
@D -AR(MS) Poge 3 of &
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referred to in paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required to pay all
outstanding indebtedness under the Noie and this Security Instrument shall be paid 1o the entity legally entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt.

(8} Default, Lender My, except as limited by regulations issued by the Secretary in the case of payment Jdefaulis,
require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or
on the duc date of the next monthly payment, or
(i1) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument,

{(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all sums secured by this Security Instrument if:
() All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent) by the Borrower, and
(i) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in accordance with the
requirements of the Sccretary. '

(¢) No Waiver. If circumstances oceur that would permit Lender to require hinmediate payment in tull, but Lender does
not require such payments, Lender does not walve its rights with respect to subsequent events,

{d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender's
rights in the case of payment defaults to require immediate payment in full and foreclose if not paid. This Security
Instrament does not authorize acceleration or foreciosure if not permitted by regulations of the Secretary .

(e} Mortgage Not Insured. Borrower agrees that should this Security Instrumnent and the Note secured thereby not bz
eligible for insurance under the National Housing Act within 60 days from the date hereof, Lender may, at is option
and notwithstanding anything in paragraph 9, require immediate payment in full of all sums secured by this Security
Instrument. A written statement of any authorized agent of the Szerstary dated subsequent to 60 days from the date
hereof, declining to insure this Security Instrument and the Note secured thereby, shatl be deemed conclusive proof of
such ineligibility. Notwithstanding the foregoing, this option may not be exercised by Lender when the unavailability
of insurance is solely due to Lender’s faiture to remit a moItgage insurance premiium to the Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in ful! because of
Borrower's failure ro pay an amount due under the Note or this Security Instrument. This right applies even after foreclosure
proceedings are instituted. To reinstate the Security Instrument. Borrower shall tender in a lump sum all amounts required to
bring Borrower's account current including. to the extent they are obligations of Borrower under this Security Instrument,
foreclosure costs and reasonable and customary attorneys’ fees and expenses properly associated with the foreclosure
proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it-sécures shall remain iy effect
as if Lender had not required immediate payment in full, However, Lender is not required to permit reinstatement if: {i) Lender
has accepted reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the
commencement of a current foreclosure proceeding. (i) reinstatement will preclude foreclosure on different grounds in the
future, or (ii1) reinstatement wil] adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or modification of
amortization of the sums secured by this Secyrity Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's Successor in interest. Lender shall not be required (o
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrawer or Borrower's
SuCcessors in interest, Any forbearance by Lender in CXErcising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy, '
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12. Successors and Assigns Round; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower. subject to the provistons of
paragraph 9.b. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security

" Instrument but does not execute the Note: (a) is co-signing this Security Instrument only o mortgage, grant and convey that

Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrament or the Note without that Borrower's consent.

13. Notices. Any notice to Borrower pravided for in this Security Instrument shall be given by delivering it or by mailing
it by first cluss mail unless appiscable law requires use of another method. The notice shalt be directed to the Property Address
or any other address Borrowe: designates by notice to Lender. Any notice ro Lender shall be given by first class mail to
Lender’s address stated herein or any address Lender designates by notice to Borrower, Any notice provided for in this Security
Instrument shall be deemed 10 have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shail be governed by federal Jaw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts wilh applicable law. such conflict shatl not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assiznment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each tenant of the
Property to pay the rents 10 Lender or Lender’s agents, However., prior to Lender’s notice 10 Borrower of Borrower’s breach of
any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property
as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assighment and not an
assignment for additional security only.

It Lender gpives notice of breach to Borrower; {a) all rents received by Borrower shall be heid by Borrower as trustee for
benefit of Lender only. to be applied to the sums secured by the Security Instrument: (b) Lender shall be entitled to collect and
receive all of the rents of the Property: and (c) each tenant of the Property shall pay all rents due and unpaid to Lender or
Lender’s agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that wounld prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach
to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application of
rents shall not cure or waive any defauit or invalidate any other right or remedy of Lender. This assignment of rents of the
Property shall terminate when the debt secured by the Security Instrument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may invoke the
power of saie and apy other remedies permitted by applicable law. Lender shall be entitled to coliect all expenses
incurred in pursuing the remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees

and costs of title evidence.

If Lender invokes tie power of sale, Lender shalt give Borrower, in the manner provided in paragraph 13, notice of
Lender’s election to sefl the Property. Trustee shall give notice of sale by public advertisement for the time and in the
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manner prescribed by applicahle law. Trustee, without demand on Borrower, shall sell the Property at public auction to
the highest bidder for cash at such time and place in  DeSoto

County as Trustee designates in the notice of sale in one or more parcels and in any order Trustee determines. Lender or
its designee may purchase the Property at any sale,

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but
not limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any
excess to the person or persons legally entitied to it,

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shail cancel this Security Instrurnent
without charge to Borrower. If Trustee is requested to cancel this Security Instrument, all notes evidencing debt secured by this
Security Instrument shall be surrendered to Trustee, Borrower shall pay any recordation costs.

19. Substitute Trustee. Lender, at its option, may from time to time remove Trustee and appoint a successor trustee to
any Trustee appointed hereunder by an instrument recorded in the county in which this Security Instrument is recorded.
Without conveyance of the Property, the successor trustee shail succeed to all the title, power and duties conferred upon Trustee
herein and by applicable law,

20. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Secur'ty Instrument, the covenants of each such rider shall be incorporated inmo and shall amend and supplement the covenants
and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box{es)]

D Condominium Rider D Graduated Payment Rider [ZI Other [Specify]
Planned Unit Development Rider || Growing Equity Rider Mississippi Home Corporation
Mortgage Addendum (2
R o
- -:‘-" ."A.“: & L] .
BY SIGNING BELOW, Borrower accepts and agrees 1o the terms contained in this Security Instrument aid in any n'Q;r‘_(sz*
executed by Borrower and recorded with it Lh i

FRANKIE HUNTER, JR. " -Borrower

Witnesses: _ X N T T e N
| Hoode Wadeo ¢ M Gy
Eﬁ\ﬂé&k&%;;i&}iﬂJ;ﬁ

! _(Seal)
RHONDA HUNTER -~ -Borfower
@ -
(Seal) " (Sg_ah
-Borrower -qurowen
, LI S
STATE OF MISSISSIPP, ST DeSoto County ss:
Onthis  27th day of February , 1995 , personally ‘appcared before me, the

undersigned authority in and for said County and State, the within named
FRANKIE HUNTER, JR. and RHONDA HUNTER
. : » who acknowledged
that .t he" y  sirned and delivered the foregoing instrument on the day and year therein mentioned.
) CP%Q nnﬁcr_n])i hand and seal of office.

My’@@%issjon Expires:. m/\lp}\i AN A
r@ovembpr 27: ©1995 \'{Jotary Public \- 1'\
(Seal) " This (jnstrument prepared by: ~
" - Asthur E. Huggins, Attorne
@%ARN%;;--Q‘. ‘Box 8 99 Y Page 6 of 6
Southa"en, MS 38671
C01-342-1616
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THIS TAX-EXEMPT FINANCING RIDER is made this__ 27tk . _tay of __Februa ry

9 95 « and ls Incorporated into and shall be deemed 10 aming and supplement the Mongage,
Leed of Trust, Deed 1o Secure Debt or Securlty Deed (*Securif ¥y Instianeni™) of the same date glven by
the tnderstgued ("Borrower*) to secure Borrower's Note 10

FIRST TENNESSEE BANK NATIONAL ASSOCIATIDlN

("Lender”) of (he same dala and c
6835 Dunbarton Drive

overlng the property described in the '.'sccurity Instrument and Jocated at:

Horn Lake, MS 38637

In addition 10 the covenants and g
covenant and agree as follows:

greements made In the Security Instranent, Nomower and Lender further

Lender, or such of its successors or AsSigns as may by separate instrument assume responsibility for
assuring compliance by the Borcower with the provisions of thiy Tax-):uempl Fluancing Rider, may sequire

Lmkediate payment in full of )t s

ums securcd by this Securlty Instruni-u; if:

{a) All or part of (he Property is sold or olherwise Iransferred (olber <han by devise descent or

operation of law) by o

Ower o a purchaser or other ransfere::

(1) Who cannot reasonably be expected 10 oceupy the property we & principal resident wiihin 2
reasonable (hne aller the syle or transfer, all as provided In Secin.g 143 (e} anek (13 {2) of (he
Internal Revenue Coule: or

(2} Who has had a present ownership inlerest in g principal rezidence during aity pard of the

three-year pechod ending ¢

i the date of (he sale or {ransfer, all as provided In Section 143 (d) andt

(i) (2) of the Lernal Revenue Cexle {(except that " 100 pereent” shatt be substibiied for "5 prcent

or more" where the latier

appears in Section 143 (a)(1); O

(3) At an acquishion cost whicl is greater than 90 pereent of the average area purchase price

(preater than 110 percent

for targeted asea fesidences), all as provided in Section 143 () an (i)

(2) of the Intermal Revenue Cule; or
(4) Who has a gross monihly income I excess of 115 pereent of the applicable median incone

(140 percent of the iapptic
in a targeted arca), excepl

able median family income for 3 purchaser or transferce of a residence
that 100 percent and 120 percent shall be substhuied for 115 pereent

and 140 percent, respectively, it the purchaser or other transfeive has a famlly of fewer than heee
(3) individuals, all as provided in Seciions 143 (N amd (i) {2) of the Internal Revenue Code; or

(h) Horrower falls 10 occupy the properly described in the Security Instrument withou prior wrilten

consen! of Lender or 15 s
Financlng Rider; or

{c) Borrawer omits or misrep
143 of the Inieral Reves
lustrument,

References are 1o tie Intemmal Rey
Lustrument and ate tleemed 1o nel

uccessors or assigns described at (he bepinning of this Tax-Fxempi

‘CSCRIs & fact that Is matertat wiith respect (o the provisions of Section
e Code tn an application for (he loan secured hy this Security

ente Code of 1986 as in effect of the dat of executlon of the Security
tde the implementing regutations.

BY SIGNING DELOW, Norrower accepls and agrees (o the terms asd pravisions bn this Tax-Fxempt

Whness  —— Y

Swom and subscribed before me s 27th day of ___ February

Nol\ary Public
November 27, 1995

My Commission Expires

‘nancin Tﬁl’.
NN M"Q .

PN, W

Dorrower FRANKIE HU TER, JR.
Qﬁ\ﬁ&]jﬂ 7

Co-Borrower RHGNDA HUNTER

9957,

b
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