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DEED OF TRUST

THES DEED OF TRUST vnnke aond enterel into this 3rd diy of March .14 95

by andbetween oy by STEVEN PEOPLES and
wife, MELYNDA M. PEOPLES,

Cherceainal ey cadled the Grantor,

THOMAS F. BAKER, IV cheremadter calted the Trostee, amd
FIRST TENNESSEE DANK NATIONAL ASSOCIATION

Lt carpircidion orgaaised
3 and exesiog under the laws ! the United States of America . having s prineipid affice and
“ post-olice widress wt. P O Box 351, Memphis, TN. 38101 . hereinafter catled the

Heneliciary:

WIHINESSETH, That the Grantor, in consideritmn of the debt and Lrost hereinadber mentioned, and the sum
of One Dollar (31000 10 G Grantor paid by the FPeustee, the reeript whercol is heveby scknowledged, does by
) these presents prand, bargain, sefl, convey, and wirrant unto the Trustee, the fdtowing-leseribed property, situated
B in the County ol DaSoto , Sne ol Mississippt, Wowits

: Lot 19, Section "A", Parkway Village Subdivision, as shown by plat of

; said subdivision of record in Plat Book 26, Pages 51-52, of the ‘records
o of DeSoto County, Mississippi, to which recorded plat reference is

' mzde for a more particular description. Said lot being situated in
Section 12, Township 3, Range 8, DeSoto County, Mississippi.

, igﬁ,{,

THi> LOAN IS NOT ASSUMABLE WITHOUT THE

APPROY AL OF THE DEPARTMENT OF VETERANS

AFFL S O ITS AUTHOPIZED AGENT.

SEE RIDER AT 'l‘-lfx CPH @5) HERETO AND INCORPORAT EDP‘_H EREIN BY REFERENCE
beitinis D2 N loitials _zpotty .

togetiior sach all bushbing: sond improvements theeesn ne that may heveuilo! oo crected and the hereditament s

anit cppactenanees wnd sl ather vights thercunin belonging, or in anywise now or heroallor appertaining, and the

reversinn and resorsions, remainder o remainders, rents, ixsues, and profits thereof, and alb eights of homesicad,
and all fixtures now o herenfrer anaehed o or used in conneetion with the premises herein deseribied and ia adidition
thervto che fubiowan weseriben houschold appliances, which woe, aoei shai o deemil to he, Gxtures and a part of

the really, and are a partion of The secuny ol the indehtedness berein mentoned;
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TOHAVE AND TO HOLD the siome untn the Trustee ind unto his suceessors and isxtgns, lorever.
IN 'I'I(U 3T, HOWEVEHR, w secure he HeneDejacy noumed & qD H s L M b pmissiy note of
S, MWV W sccure U e Qg et RIS A A i rote o
even dile herewith in (he principal sum of UNDRED FIFTY-THREE and No/100 ——————- Dollirs

(8 113 ,053.00 ). with interest rom the date al the ot u[e:i_gh‘t one-hal pereentum {8, 500
per annum e the balance vemadning frem time W time unpiid; principat and interest heing payable it the office
of  FIRST TENNESSEE BANK NATIONAL ASSOCIATION, Post Office Box 351,

in Memphis, TN. 38101 carat such olher place as the holder mal{r

designite, in writing delivered or mailed w the Griemor, in monthly installments ul'TH}%%E_EEED%EK:‘L'S&V?IE?_

Dolars 13873, 12 —~——— ), commencing on the (iest day of May . and eon an Lhe
first day ol cich month thercadier untit principal and inteceest e fully painl, exeept that the Gal pyment of principad
and interest, il not sooner paid, shall be due and puyable on the first day of April . 2025

The Granter, in arder more fully W proteet the security of tis Deed of Trust, does hereby covenannt and agree
ay fullows:

Lo He will pay all and singular the prineipal anmd interest and olher sums of money payahle by virtue of the
note securced hereby and of this lien, a0 the times and in Lhe manoee 0 sl note and hereinafter provided. Privitege
is reserved Lo prepay at any time, withoul premium or fee, the ontire indebledness or any pirl theveol aol less than
the amount i ane instalimend, vrone hundeed dotlioes (310000, whichever is less. Prepayment in {ull shali be eredited on
the date received. irtiad prepayment, other than onan instdlment due dale, need oot be eredited unti! the next fillowing
installment due dite or thirty duys afler such paymoent, whichever is earlier.

2, Tegether with and in addition te the monthly payments of principad amlb inlerest payable under the

terms ol the note secured hereby, he will pay 1o the Beneliciary as Lostee (undee the Lerms of This tust s
hervin slaled), on Lhe fiest day ol each month until the note s Tully pasd:

fin} A sum equal Lo the geaw w rents, Fany, next due, plas the premivms Lhad wiall next become due and pavyable

w renew the pohicies of e and ather havaed insurinee un the premises covered by this Deed of Trus,

plus Guees and axsossaents nextdue on These premises Gl s estinided Ty the Beneliciary, anl o which

Girantor s nutiled ) less Atk sums aleeady padd Hhevelor divided by the number of aanths woelipse Delsre

one muonth prior (o the date when such gronnd rents, premioms, taxes and assessments will become

delinguent, such sums 1o be held by the Beneficiary in trust topay said ground rents, premiums. Linxes,

antd special assessments,

(b)) The aggregate of the amounts payable pursuant w the subpiveageaph G and those payable an the note secured
hereby, shatl Le pasl in a single payment gach month, to be applied o the following items in the order
stated:

) grouml rents, if any, taxes, special assessments, e and obher hazivred insurinee premiums;

(1) interest on the note secured herehy; and

I amortization of the peincipal of said nole,
Any deficigncy in the amount of such agprogite monthly payment shall, unless made good by the Grantor
prior to the due date of the nexl such puyment, ennstitute an event of delfislt under Lhis Deed of Trust
At Beneliciury's aption, Grauntor will pay o "lule charge” ool exceeding four per centum (4%) of
ary instullment when paid more than fiftecn (18] days after the due date thereof tw cover the extra
eapense anvoby «d in handling delinguent payments, but such “Tate charge”™ shadl not e puyable oul
#l the proceeds of any sibe made tn saCsfy the indebtedness seeured hereby, unless such proceods
are sulfficient to discharge the entive indebtedness an' all penpore vosts and expenses secured thereby.

30 1F the total of the payments made by Lhe Gt under () o8 paragraph 2 prece. ng shall exceed G
amount of payments actually made by the Beneficiary as trustee o ground rents, Laxes. oF assessmons, or
insurines premiums. as the case may be, such exeess shall e ereditid un sulisequent. payments (o be made by
the Grantor for such items or, ot Bepeliciaries option as truster, shall e refunded o Grantor, If, howaovier,

such monthly payments shalt not be sullicient W pay such iwms when Lthe same shall become due and piaryable,

then the Grantor shall pay Lo the Beneficiary as trustee any sunount necessiey Lo mike up the defiviency, S:vh
paymenils shall be made within thivey €30 days alter weilten nolice trom Lthe Beneficiary stating Lhe swmount
of the deleiency, which natice o civen by mail. ot any Ume the Grantor shall tender 1o the Beneli-

ciary, in acenrdance with e provisions theveo!, the Tyl payment of the entive indebtsdness ceprosented
therely, the Benchciary shall as trustee, in computing the amount of such sndebledness, crodil Lo the aceount
of the G- nter any credit balance remaining under the provisions of Go ool pavagraph 2 hersof. 5 there
shall be o default under uny of the provisions of this Deed of Trust tesulting in o public sale of the premises

covered beoehy or i the Benelivary avquives 1he properly otherwise after default, the Heneliviiry shall apply,

1 H ' I f’{q& Vil G f :
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as frustee al the ume of the vomatencement ol such proveedings. o ot the fime 1he propecty s olherwise
acyuired, the amount then remanig woeredit of Granlor under Lae of parigragh 2 preceding, as o creedit
i the anterest averued and uitpiad and the halanee ol Lhe principad Lhen remannimg wnpaid on the boe
secured hereby.

4. The Hen of this inserwment shall remain i full Torce amil eflect during any postponement. or extension
ol the time of payment of the indelielness or any part thereol securei herehy.

woancyrrml
lons and

B0 He will pay ol sispular and CcostsL charpes and expenses, tncluding reasonable altormney's fi
by Beneficiury heciuse of the fuilume on the part uf the Grantn 1o conlirm and comply with his oblig
duties under the term of the pote securet berely s ol this Deed of Trost: and iF such Eitlure results an a0 side
under o freclosure hereod, sail i shisht be TEN per centam (10,000 ) of Uhe wtal indebtedness as of the
date of sale.

o Lpor the request of 1he Beneliwiary the Girantor shidl exeeute el deliver o supplemental note o potes lse
the sum ur sums advanced by (he Benelichiry Tor the alterinon, modernizition, improvement, mainteninee, or
repatt of suid premises, (o1 Gixes o) assessments against the sime anl Tor any uther Jrurpuse authorized bereunder,
Said node or notes shall be socored hereby on o parity with sl ax fully as if the advanee evidenced therehy were
included in the nole first deseribed abuve. Said supplemental note or notes shall buar tlerest al the rate
provided Tor g (he peneipal indebtodness wnd shall be payahle in approximately equal monthly poyments
fur such period ax ey be wpreesd upon by the eroditor and debior Failing to agree un the maturily, Lhe
whole ur the sums o sums so aslvioneed shall be due and payable thirty CHY days alter demainil by the creditor,
In no event shall (ke misturity extend heyond the whtimale miturily of the nole Girst described above,

7. Be will n ynnmit, pevinil, nr suller wikste, impirment, or abeteciorntion of sl prigperty ur any parl
theveal, il in the event ol the ailure of the Grantor Lo keep the baildings aonb other improvements now or
herealler on said premises in ool repate, the Boneliciry micy mithe sueh repaies as omay reasonably be
deemed necessary [ the proper preservition thoreaf, and the sums so poil shall bear interest from dide at the
rate provided for in the principal indebtedness, shall be puyable thivty €303 days alter demand, and shiil be
[ully secured by this Dewl of Teast,

K. He will conlinueusly maintin hazad msurance, ol such lype m types and amounis s Bencfictary may
frem time Lo hime require, on the improvements now or herifer or siid premeses, awnd except when JHEA Y Meni
for all such premiums his therewelore been mudo under (a) of piarageaph 2 hercof, he will phvy promptly when
due any premivms Lheeefur,  All insurance shall be careied in companies approved by Lhe Heoeficiary and the
pobicies and renewals thereof shall he helid Ly Lhe Heneficiivey and hasve attiched theretn liss payatde cliauses
in favor of and in furm aceeplahle to the Beneliciary. In event of loss the Corantor will prive immediante
nalice by mai! 1o the Beneficiury, who may mike prool” of loss o not made promptly by the Grantoe, and each
tnsuwranve vompany cnocerned is hereby authorized aod direcied make payment Tor such toss directly tn
the Bencheiary instead of W) the Grantor and the Bupeliciary jointly, and the insurines provecds, or any pord
thereol, may be applieal by the Beneficiary ot its oplion either ta The reduction of the indebtodness heredy
sevured or to the restoration or repiir of the property amaged. In event of foreclosure of Lhis Dewd wl
Trust, wr ather transfer of Gde w e sl premises in extinguishment of the ivdebtednvss secuied horshy, o
gt nite, and intorest of Che Drantor in and 1o any insurienee policies then in force shall pass to the pur-
vhiiser i prean Lew. '

o He will pay aft LAXOeN, dssessments, waer rates, aml ol her soveramental or muneeipad ehaepes, Nines, ar
Impasilions, exeept when payment for all sach Lo has therctoline been maande umlder Fod ol povvagraph 2 hervaf,
ad sladl promptly dediver the ollivid meceipls theredor e The Beneficiary, and s defiult of surh paymen. iy 1he
Grantuer, 1he Beoeficiry auy pay the wame, an any amuunt suopaad by the Beneliciaey shadl then be snliled o
the principad debt named herein and shall be secured lwtehy.

I rhe Grantor shict well and Lruly keep und perform all the covenants ind agreements i this Beed of Trost,
and in the nete hereby secured und well and truly yay ol and dischonpe the said wole and olher indlebted ness secured
hereby, then this comveyance shall be ot and voild, hut sltherwise shall remain in full foree and ellect and at the
regquest ol the Beaeliciary, the said Trustee, or any successor appainlel an his stead, shill sell the premises ¢overed
hereby at publie auclion fur cash the highest and best hidder, during lepad hours, wl any front door ol the county
courthouse of DeSoto County, Stale of Mississippi, allor giving notice, by advertising and
posting as required by taw, of the time, place, and terms of sabe, amid vut of Lhe pruceeds arising (rom such sade, the
said Truswee, or any successor, shall first pay all the costs anmil expenses ol vxevuting this Trust, including o reasonabl-
compensition of said Trustee: nexl. said Trugtes shil gy the halianee of the indebtedness hereby secured they
remaIning unp

Lnext, siid Trustee shull reimburse the Department of Vewrans Alfuirs for any sums paiil by 1L on acee ant
of the guaranty or insuranee of the indebiedness secored hereby: amd hustly, any halanee remaoning in the hanls
of sakd Trustee shall be paid o the Geantor,  The Henelicisry, or uny subseguent habler of the note is herehy
authurized and empowered to appoinl and sulstisule unether Trestee in Lhe plivze of the Trustee named hereein,
At any time, by writing, duly signed and acknowledpe: and recorded in the tounly or enunties where Lhe promi oo
covered hereby are stogate, aml surh appointee sho e Bl powse as the Trostee wremn, logether wotd 0 gy
vighls and privilepes theveuniy belongang IF Ui baidur of the amte is o Grport. s, s pregident ar dev o wpe
president may select and Aappoint such substituted Trustee. Nooone exercese of this sower of appointment, power
of sale, or any powee or raprht given in this Deed of Trust shall exhiiust Lthe right 0 exereise such power. but
all rights and powers herein given may e exercised as oflen as nuiy be necessary to achieve Lhe porfeci SCCUrtly
and the collection of the indebiednpss secured by this Deed of Treust until siid indebledness is fully o o diseharpod,
At any sale made W enforen the Frust horein given, the Heneliciary, or any persan in inlere=1, may hecome o purchips,
anil upon payment of (he purchase price, the Trustee shall exevute o deed of conveyance, which conveyinue shialf
vest Tull and peefect title v saeh prrehitser upon payment, of the Jurthine price.

The Grantwe hereby assigns L the Benefickiory any and wdl rents on the premises cuvered besely and author-

izes the Benefiviary, by its snrent. o Lake possession of said Presmases ot opcctime thiere ig any defiaut o the

B >

Iivitendis)
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payment ol the delt heveby securved or in the perfurmanee of any obbigation herein contiined, and rent the
siome for the uccount of the Graowr, anld o deduet e soch rents afl costs of colleetion aml administridion
and W apply the remainder of the same on the debt herelry secureld,

The Grantor Turther covenants and agrees Lhat in cose of o sale, as hercinalsve provided, the {irantor or any
persun in possession under the Grantor, shall then berame wnd e tenants hebiling over und shall forthwith deliver
pussession to the purchaser al such side, o be sunonaelly dispossessed i ecorditnes with the provisions of Lww
appicable o tenants hohling vyver.

1P the indelitedness securmd bureby be gusvinienl ve msueed aunder Title 98, United Stites Code, such
Tithe sl Regulations issued thereunder aad in cllect wie the date hereol shall govern Lhe rights, duties and
liabilities of Lhe parties heveta, wnd any provisions of thix we uther instruments exesuled in connection with
suid indebtedoess which are incensistent with said Title o Regulations are hereby amended o conform theroto,

The covenants havein contGaned shadl el aoned the Benelis il advantages shall inure W, the respective heirs,
exerutirs, admimstratnes, successoes, and assign: of Uie partios hereto, Whenever used, Lhe singular number shall
inchode the plueal, the daral e sk, the vae ol any peader shall e applicalle w all genders, and the werm
"Benchiviey” shali inelude any payee of the indebtedness beeeby securat or iwny transfures thereof whelhor by
ppralnm of Liow or otherwise,

IN WETNESS WHEREDE, the Geanle (s ve hercumta st their hind(s) Ahe by and yeare bevein
Brst wiritlen abinve

STATE OF MISSISSH I,
COUNTY OF Desoto }

Personally appea-ed before me, ¥m. F, hagan , the undersigned Notary Public in
and for said County, the within named .GARY STEVEN PEOPLES and wife, MELYNDA M
who acknowledpged Lhat theysigned and delivered the feregoing instrument on the day
and year therein mentioned.

Given under my hand and seal this 3rd day of March , 1905,
e .
A . ,'.-.". e
N e k/\_-)kg)‘&,« Coian i . %C\QC&'—
S f:" ‘._..' ’ Notzary Public \)

ﬁ&ébmﬁissim El{p;f;'eS:
: Lo -
Beptember’ 23, 19596
.;. : .‘--‘(j‘) '-‘. \ ‘-_'
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VA ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN ISNOT ASSUMABLE WITHOUT THE APPROVAL
OF THE VETERANS ADMINISTRATION OR ITS AUTHORIZED AGENT.

THIS ASSUMPTION POLICY RIDER is made this 3rd day of March .18 85
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure
Debt (“‘Instrument’”) of the same datc herewith, given by the undersigned (‘‘Mortgagor'") to secure the Mortgagor's
Note {*'Note'"} of the same daie 10

FIRST TENNESSEE BANK NATIONAL ASSOCIATION

its successors and assigns
(“Mortgagee'’) and covering the property described in the Instrument and located at:

206 North Parkway
Hernando, MS. 38632

(Properly Address)

Notwithstanding anything to the contrary set forth in the [nstrument, Mortgagee and Mortgagor hercby acknowledges
and agrees to the following:

GUARANTY: Should the Veterans Administration fail or refuse to issue its guaranty in full amount within 60 days
from the date that this loan would normalily become cligible for such guaranty committed upon by the Veierans
Administration under the provisions of Title 38 of the U.S. Code **Veterans Benefits””, the Mortgagee may declare
the indebtedness hereby secured at once due znd payable and may {oreclose immediately or may exercise any other
rights hereunder or tzake any other proper action as by law provided.

TRANSFER.OF THE PROPERTY: If all or any part of the Property or any interest in it is sold or transferred, this
loan shall be immediately due and payable upon transfer (““assumption’) of Lhe property securing such loan to any
transferee (*‘assumer'"), unless the acceplability of the assumptlion and transfer of this loan is established by the Veterans
Administration or its authorized agent pursuant to scction 18(7A of Chapter 37, Title 38, United States Code.

An authorized transfer (*‘assumption') of the property shall also be subject to additional covenants and agreements
as set forth below: '

(a) ASSUMPTION FUNDING FEE: A fec cquat to onc-half of ] percent (.50%) of the unpaid principal balance
of 1his loan as of the date of transfer of the property shall be payable at the time of transfer to the morigagee or
its authorized agent, as trustee for the Secretary of Veterans Affairs, If the assumer fails to pay this fee at the
time of transfer, the fee shall constitute an additional debt to that already sccured by this instrument, shall bear interest
al the rate herein provided, and, at the option of the mortgagee of the indebtedness hereby secured or any transferee
thereof, shali be immediately due and payable. This fee is automaticaily waived if the assumer is exemnpi under the
provisions of 38 U.5.C, 1829 (b).

(b) ASSUMPTION PROCESSING CHARGE: Upon applicalion far approval to allow assumption and transfer
of this loan, a pracessing fee may be chargec by the mortgagec or its authorized agent for delermining the creditworthiness
of the assumer and subsequently revising the holder’s ownership records when an approved transfer is completed. The
amount of this charge shall not exceed the maximum established by the Veterans Administration for a 'aan to which
section 1817A of Chapter 37, Title 38, United States Code applies.

(¢) ASSUMPTION INDEMNITY LIABILITY: If this cbligation is assumed, then the assumer hereby agrees 1o
assume all of the obligat.ons of the veteran under the terms of the instruments creating and securing the loan, including
the obligation of the veieran to indemnify the Veterans Administration to the extent of any claim payment arising
from the guaranty or insurancs of the indebtedness created by this instrument.

IN WITNESS WHEREQT, “Morigagor(s) has cxccuted this Assumption Policy Rider.

("\
;ﬁm\« N @A@/{M (Scal) “(\{\Tf\u'ﬂ\h“{\'\- wa&w (Seal)

GARY STEVBN PEOPLES | Mortgaeor ~ MELY-DA)M. PEOPLES Y Mortgagor
(Seal) {Seal)
Martgagor Mortgagor

Premier Forms 1-800-648-3677 VA-ASSUM PR




