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NationsBanc Mortgage Corporaticn o
2059 Northlake Parioway . Loan no. : 4491080
Tucker, GA 30084 _ .

Attn: Nancy Korosi/Loan Review
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DEED OF TRUST
THIS DEED OF TRUST ("Security lostrument”) is made on Felxuaxy 28 , 19 95
The grantoris  Jack Hollingsworth IIT and June L., Hollingsworth, husband and wife
{"Borrawer").
This trustee is Frederick Wark , whose addriss is.
1201 Main Street, 9th Floor, Dallas, TX 75202
{"Trustee").
The beneficiary is NatiomsBanc Mortgage Corporaticon ’
,which ig organized and existing
under the laws of The State of Texas » and whose address is
E.C. Bone 35140, Louisville, KY 40232
("Lender™).

Borrower owes Lender the principal sum of one Irmdred thirty three thousand and NO/100ths

Dollars (U.S. $ 133,000.00 )- This debt is evidenced by Borrower's note dated the same date as
this Secarity Instrument ("Note"), which provides for monthly payments, with the full debt, if not paid carlier, due and payable on

March 1, 2025 . This Security lnstrutuent secires to Lender: () the repayment of the debt evidenced by
the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other & a5, with
intcrest, advanced under paragraph 7 to protect the security of this Sccurity Instrument; and (c) the performance of o/ :ower's
covenants and agreements under this Security Instrument and the Note. For this parposc. Borrower irrevocably grants and
conveys to Trustee, in trust, with power of sale, the following described property located in :
County, Mississippi: :
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whict. has the address of 2600 Cleveland Road, Hernando
{Strecy] . oy
Mississippi 3B&32 ("Property Address”);
. 12y Code]

TOCETHE. WITH all th: itap, yveme:. 5 now or hercafter er-cte. on the properiy, and all casements, apn v iances. and
fixtares now or kereaftor a part of the property. All renlacements und a- . tions shal. also be coverad by this Secaay Instrue g
Adl of the foregoing it r:ferred to in this Security Instrument as the "Propeny.” ‘ o

BORROWER (. | VENANTS that Baorre wer is lewfully seised of the estate ¥ -rebe conveyed and has the righ: to eoral ot
convey the Property -<d tha the Property is ustencu.abared, except for sncuntonc. of record. Borrower warran s sod will
defend generally the tis (- the Properly against all daims and demands, subject 7 :n» cocumbrances of record. :

THIS SECURITY iNSTRUMENT combines uniform cova: .nls ‘o nation- . use and nop-uniform covenants with limite¢
vatiations by jurisdiction to cunstitute a vniform security instrumeat coveting rez) property, : - ’

MISSISSPPi-Single Family— Fannie Mae/Freddie Mac DNIFORM INSTRUMEN' Form 3020 g/90
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UNIFORM COVENANTS. Borrowsr and Lender covenant and agree as follows: BOOK 7 5 1 PAGE ; 2 2 6
.. L Pagn_nent of Principal aud Interest; Frepavment and Late Charges. Borrower shall Jarompuy pay when due the
principal of and interest on the debt evidenced by the Note and an¥ Prepayment and late charges due under the Note, _
2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payment are dus undsr the Note, until the Note is paid in full, a sum "Funds‘? for: (a) lycaxly raXes '
and assessments which may atfain 1f]:mc:rri over this Security Instrument as s en on the Property; ) yearly Iraschold payments
or ground rents on the Praperty, if any; (¢) yearly hazard or propetty inswrance premiums; (d} yearly flood insurance preiniums,
if auy; (2) yearly mortgﬁgc insyrance premiuns, if any; and ?) any sums pavabié by Borrower to Lender, in accordance with the
mvxsxons of paragraph 8, in lieu of the payment of mortgage msurance premiums. These items are called "Escrow Items.”
der may, at any time, collect and hold ds in an amount not to exceed Ihe madmum amount a lender for a fedcrallfv related
mortgage loan may require for Borrower’s Lscrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amcnded {rom time to time, 12 U.5.C. Section 2601 et sefl. S:“‘E_:.DE.‘;P.A"), uniess another law that ?‘;l:plms to the Funds gets g lesser
amount. If s0, Lender may, ar any time, collect and hold ds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds due on the basis of current data and reasonable ¢stimates of expenditures of futyre Escrow Items d
or otherwise ir aceordance with applicable law. ) ] . ) P
The Funds shali be held in an ipstitution whose deposits are isured by a federal agency, instrumentality, on cntity
inclndiag Lender, if Lender is such an institution) or in any Federal Howe Loan Bank. Lender sha apply the Funds to pay the
scrow ltems. Lender may not charge Borrower for holdine and applyin]g {he Funds, annually analyzing the escrow account, or
verify.ig the Escrow Iters, unless Lender pays Borrower inﬁ:rusl. on the Funds and apphiceble law permits Lender to make such
a charge. However, Lender may require Borrower to %ay 2 one-time charge for an independent real cstate tax reporting service
used by Lender in connsction with {his loan, unless applicable luw provides otherwise. Unless an agreement is made or zg;phcable
law requizos interest to be paid, Lender shali not be required to pay Borrower any interest or earnings on the Funds, Borrower
and Lénder may agree in writing, however, that interest shall be paid on the Funds. Lender sha) B to Borrower, without
charge, an aunual accounting of the Funds, showing credits and debits to the Funds and the purpose 10r which each debit to the
Funds was mudc. The Funds arc pledged as additional security for all sums secured by this Secvmity Instrument.
- If the Funds held by Lender exceed the amounts permitéed to be held bly applicable law, Lendér shall sceount to Borrower
for the excess Funds in accordance with the requirements of arpheable law. If tﬂc arrount of the Funds held by Lender-at any
time 18 not sufficient to pay the Escrow Items when due, Lender may so not:fy Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency i no mare than
twelve monthly payments, at Lender’s sole discretion. . .. '
Uavon Eg}mcnt in full of all sums secured by this Security instrument, Lender shall romptly refind to Borrower any
Funds held by Lender. I, under paragraph 21, Lender shaii acquire or sell the Proporty, Lender, priof fo the scquisition or sale
of the Proverty, shall apply any Funds hoid by Lender at the time of acquisitic. or sale as a credit against the sums scoured by
this Security Instrument, . . . . :
3. Applic:tion of Payments. Unless applicable law grovi des otherwise, 21l payments received by Lender under puragraghs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, i6 amounts payable under paragraph 2;
third, to interest cfue; fourths, to principal due; an? last, to unv tate charges due under ih.c Note, ) ‘ r
) 4. Charges; Lien:. Borrower shall pay ali taxes, assessments, charges, fines and fmpositigns attributable to the Property '

Which may attain priotity over this Sceunty Ins ument, and leaschold payments or ground rents, if any. Borrower shull pay these

obligations m the manner provided in aragraph 2, or If not paid in that manner, Borrower shall pay them on time directly to the
i thfson owed payment. Borrower shall promptly furnish to Lender all notices of amouats to be paid under this paragraph. If
6 “orrower makes thoase payments directly, Borrower shall promptly furnish to Lender, receipts evidencing the payments,

. ., Borrower shall promptly discharge any hien which has priority aver this Security Instrument wnless Borrower: m{a{) ‘agrees
in writing to the payment of the obfigation secured by the len in a manner acceptable to Lender; (b) contssts in good faith the
len by, or defengs against enforcement of the lien in, o« proceediags which 1n the Lender’s opinton opetate to prevent the
enforcement of the lien; or (<) secures from the hotder ¢ the lien an agrecment satisfactory 1o Lender subordinating the dien to ;
this Security Instrament. 1f Lender determines that any part of the Property is subject to a lien which may attain priority over :
this Security Instrument, i.ender may mve Borrower a notice identifving the lien. Borrower shall satisfy the lien or take onc or
rure of the actions set forth above within 10 days of the givimg of votice. . .

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hercafter erected on the
Property insured ugainst loss by fire, hazards included within the term "extended cpvpr:gq” and any other hazards, including floods
or Eooding, for winck Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that
Lendsr requires, The msurance carrier providing the insurance shall be chosen by Borrower subject to Lender's ap}d-thal which
shall not be unreasopsbly withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender's option,
LA coverage o prodect Lender's rights in the Property in accordance with paragrs;;lzh 7.
All insurance policies and renewals shall be acceptable Lo Lender and shall inciude a standard mortgage dayse, Lender
shall bave the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender ali receipts
of pa.d premiums and rearwal notices. In the event of loss, Borrower shall give prompt notice to the inserance carrier and
Lenc:r.” Lender may make proof of loss if not made promptly by Borrower, . . o
_ i.aless Lender and Borrower otherwise agree in writing, insurance procecds shall be applied to resipration or repair of
the Pr onesty damaged, if the restoration or repair 15 eaomxmicall% feasible angr Lender’s security 1s not lessencd. If the restors “on
s nof ceconomically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
wred by this Securtty InStrument, whether or not then due, with any excess paid 10 Borrower. If Borrower abandons the
1erty, or doss act answer within 30 days a nolice from Lender that the mnsurance carrier has offercd to settle a claim, then
er muy colizet the insurance procesds.” Lender may use the proceeds to Tepair or restore the Property or to pay sums seeured
s Seeurity instrument. whether or not then due, The 30-day period will begin when the notice is given, R
Unless Lender azd Borrower otherwise ®ETCE b writing, an:. application of proceeds to principal shall not extend or
hy the due date of e monthly paynents réfetred to in varagraphs 1 and 2 or change the amount of the payments, If
agra%h 21 the Froperty is acqued by lender, Borrower's fight to any insurance policies and proceeds resulting from
lthoe- Froperty prict (o the acquisitio.. shall pass to Lender to the extent of the sums secured by this Security Instrument M
avely poer to ihe zegquisition. : '
Lccapangy, Feesirvation, Maintensnce and Protection of the Pro riy; Borrower’s Loan application; Leaseholds. -
Barrowe: Jali occupy, estabiish, and use the Property as Borrower's pzincipall:;ecm ence within sixty days after the execution of
thiz Security Insirumént and shall continue to occupy the Property s Borrower's principal residence for at lcast one year aftur
tag dste of gecupancy, undess Londer otk orwise agrzes in writing, which consent shall not be unressonsbly withheld, "or unlegs
circumstzaces exnst which are beyond Eorrower s control. Borrower shall not dcstr%v, damz](-%e or impair the Property,
cparty U actentorate, of ommit waste on the Properg. Borrower shall be in default if any for{eiture acton or
ethel ¢ivii or eriminal, s bcé:un that in Lender's good faith judgment could result in forfeitnre of the Property or
mpew the lien created by this Security Instrunent ou Lerder's secnrity inicrest, Borrower may cure such
= as provided in paragraph 18, by =ausing the action or proceeding b Le dismissed with a ro ing that, in
aih Gelorminat:on, precludes forfeirure ot (ue Borrower’s intefest in thc%’roperty or gther material impairment
:uited by this Seourity instru}nan or Leader s sccurity interest, Borrower shall also be in default if Borrower, during
H0D process, gave malerially falie or imaccurate :formation or slatements to lender (or failed to provide Lender
AL MO i connectian vith the loan evidenced by the Note, including, but not limited to, teprescntations
1pancy of the Properly 2: a principal residence. If this Security Instrument is on a leascholc. Borrower
: leare. If Lotrower acquires fee title to the Propetty, the Jeasehold and the fe= title shall
ex ig. vriting,
i the Fooperty, I Borrower fails 1o perform rhe covenants aad agreements contained
t prezeeding that may significantly affect Lender’s zights i the Property (such us a
campazion ot forfeituce of to enforce law nx regulations), then Lenger may do and
re value of the Propesiv and Lender's rghts in e Property. Lender's actions rozv
« which hax priority over '« Securilar Instrument, 2ppeating in'court, paying reason=i e
2 0perty to maii: repairs. Al cugh Lender may take action under this paragraph 7, Lender
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1. under (ki pa 2graph 7 shall become additional debt of Borrower secured b this Secur-

ader s.ree to-other torms of payment, these amounts shall bear interest fom the date
: #hail be payable, with interest, upon notice from Lender to Borrowcer requesting payment,
45021 Tequised mortgage, msurance as a condition of making the loan secured gy this
U - + &Y Lbe preminms required to maint=in the mort age insurance in c'tect. I, for any réason
¢ amsuracoc covirage reguited by Lender lapses or ccases to i'e in effect, Borrower shall pay the premiweme Tequire
woverage suostanaaly quivalent to the mort

pOrtgzgs insurance previously in effoct, at a cost substantially equivalent to the
€ ta BO{”’W“-{ of the mottgape ins: rance pn:vac:usfv w clfect, from an alteroate mortgags ngurer &pprowedqby Lender, M t
suustantially equivalent mortgags insurance coverage 1. v ol avalable, Borrower shall pay to i.ender each month a fum cqual to '
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onc-twellth of the yearly mortgage insurance premium being paid by Borrower when the ins coverag of ceased to
be in -effect, Lcnd:r will accept, use and refum these payments as a loss reserve in licu of mprttiage-msurance. Loss zcserve
yments may no longer be rcguucd, at the option of Lender, if mortgagﬁ insurance coverage (in the amount and for the penod
Eat Lender rcql.tiresgdprowdc by an insurer ppproved by Lender ceomes available and is obtained. Borrower shall pay
the premiums reguired to maintain worlgs ;¢ msurance in effect, or {0 provide a loss reserve, unti] the rc;;u:rement for mortgage
msurance ends in accordancs with any wrillen agreement between Borrower and Lender or applicable Taw., .
9. Inspection. Leuder or its igent may make reasonable entrics upon und mspections of the Property. Lender shall give
Borrewer notice at the time of or prior to an Inspection specifying reasonable causc for the inspection. . .
; 10. Cendemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
; cg:lcli?nat_igut mi e%t(]i:er taking of any part of the Property, or for conveyance in lieu of condemnation, arc hereby assigned and
: s ¢ paid to lender. _ . .
i)n the eyent of a total tuking of the Property, the gmcecds shall be applied to the sums sécured by this .SOCUI:HE
; Ipstrument, whether or not then due, with any cxcess paid to Borrower, In the event of a partial taking of the Proporty in whic
: the fair market value of the Property immediately betore the lakingB'm equal to or greater than the-amount of the sums secured
; by this Secnrity instrument immediatcly before the taking, unless Bowrower and Lendey otherwise agree in writing, the sums
secured by this Secunity Instrument shall be reduced by th smonnt of the procseds multiplied by the following fraction: {a) the
total amount of the sums secured immediately before the takmg, divided by (}f'} the fair market valuc of the Property immediately
before the taking. Any balance shall by puid to Borrower, fn the event of 4 partial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agee in writing or unless applicable law otherwise provides, the proeceds shall be
applied to the sams securc:: by this Security instrument whether or not thc sums sre then due.

If the Property is sbasdoned by Borrower, or if, afier notice by Lender tc Boirower that (he condemnor offers 1o make ‘
2n award or scillc a claim for damages, Borrower fails Lo respond to lender witsin 30 days after the date the notice is given, ;
Lender is authorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or to the sums
sccured by this Security Instrument, whether or nat tﬁcx_z due. o L ‘

nless Lender and Botrower otherwise agree in writing, any application. of proceeds to principal shall not ex.end of -
postpone the due date of the monthly payments referred to n paragraphs 1 and 2 or change the amount of such payments.

11, Yorrower Not Released; Forbearance quLmdcr ot o Waiver, Extcnsion of the tims for payment or modification
of umortzatton of the sums secured E_ this Scc‘uritg strument granted by Lender o any successor i interest of Borrower shall
not operate to refease the Hability of the original Borrower or Borrower’s suceessors m interest. Lender shall not be required
to commence proceeding: agamst any sicoessor in mlerest of refuse to extend time for payment or otherwise modify amortization
of the sums securzd b)}rllﬁfs ecurity Instrurment by reason of any demand madg by the oniginsl Borrower or Borrowar's successors
m gﬁt““t- Agy forbéarance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or Temcdy, ‘ .

. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Sceurity instrument shall bind and bepefit the successors and assigns of Lender and Borrower, sub}’act to the provisons of
?aragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs Lhis Sceurity
nstrument but does not exscute the Note: (a) 18 co-signing this Security Instrument culy to mﬂrﬁgagn .grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to i-Pay the sums
sceurzd by this Security instrament; and {¢) agrees that Londor and any other Borrower may agree to extend, modity, forbear or
make an{ accommorations with repard to the terms of this Sceurily Instrument or the Note without that Barrower’s consent.

3. Loan Charges. If the loan secured by this Sceurity Instrument is subject to a faw which sets maxmum loan charges,
and that Jaw 15 finally interpreted so that the interest or other loan charges colledted or to be collscted in connection with the foan
cxceed the permitted himits, then: (a) any such loan charyge shail be redneed by the amount neccssary to reduce the charge to
the permitted limit; and (b) any sums a.h;ead; collected from Borrower which exceeded permitted lIimits will be refunded to
Borrower. Lender may choose to make (his refund by reducing the principal owed under the Note or by making a direct payment
to Emtﬁweﬁ' If a refund reduces principal, the reduction will be treated as a partial prepayrent withont any prepayment charge
mder the MNote,
. 14. Notlces. Any notice to Borrower provided for in (his Security Instruraent shall be given by delivering it or by maiting
it by first class raail unless applicable law requires use of another method. The notice shall be dirceted to the Froperty Addrest
or any other address Borrowcr designates by notice to lender. Any notice to Lender shall be given by first class mail to Lender's
address s”ated herein or any other address Lender desig-ates by notice to Borrower, Any notice prowided for in this Security
Tnstrument shall be deemed to have been given to Borrower to L::nder when given as provided m this lparagra h,

. .. 15 Governing Law; Severability. This Security Instrument shall verned by federal Iaw and the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clausc of (his Security Instrument or the Note
conflicts with ;q?phcablc Law, such confliet shall pot affect other provisions of this Security Instrument or the Note which can be
grvEn cffect g;xt howt th: ccmhxctmg provision. Tao this end the provisicas of this Security Instrument and the Note are declared
to be severable,

18. Borrower’s Copy. Bomower shall be given one conformed copy of the Note and of this Secunity Instrument,

. 17. Transfer of the Preperty or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in
itis sold or transferred (or if a beneficial interest in Borrower s sold or transferred and Botrower is not a natural person) without
Lend: 's nrior written consent, Lender may, at its option. require immediate payment in full of all sums secured by this Security
Inst-irwut. However, this option shal! not be exercised hy g,cndcr if exercise 18 prohibited by federal law.as of the date of this
Security Lustrumeni, ) : . ) ) .
If Lende. exercises this option, Lender shall give Borrower notice of acecleration. The notice shall provide a period of

" mot less than 30 days from the dat: the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrumcni. If Borrower iuils to pay those sums privs to the expiration of this period, Lender may invoke any remcdics
permitied by this Security Instrumeni < rhout further nofice or demand oa Borrower. \

18." Borrower's Right t: dci +*1 Borrower meets cerfain conditions, Borrower shail have the right 10 have
enforcement of this Security Inst  1er: di:continn.ed At any time prior io the earlier of: () 5 dayirs {or such other petiod as
applicable law may specily for reinsiatement) befare si of fhe Property pursuant to any powsr of sale conteined in this Sseutity
Instru-acnt; or (b) entry ¢f a judgmemn: enforcing this Sceurity Instrument. Those condifions ars that Borrower: ga) gays‘ i.ender
ail sums which then would bé duee under this Security Instrument and the Nots as if no acceleration had oceurred: ( % CUres uny
default of av other covenants or agreements; (c) pav: all expenses incurred in enforcing this Security Instrument, mcluding; but
not imited (:; reasonable attorneys’ fees; and k.s such action as Lender may reasonably require to assure f.af the lien of
this Security Ingtrument, Lender's rights in 1a- FProperty and Borrower's obligation to pay the sums secured by this Seeuril

frument siall continue unchanped. Upc . reinstatement by Borrower, this ¥ ecurity Insfrument and the obligations secure
hereby shall remais fully effective as if no' acceleration had occurred, However, this right to reinstate shall not apply in the casc
of acceleration ur<ier 1&mu:agrapn 17.

19, Sale of Note; Change of Lown Servicer.  The Note or # partial interest in the Note (together with this Sceurity
Instrument) may be sold one or mory times without priar notice to Barrower. A sale may result in a change in the enhity (known
as the "Loan Servicer"} that collects monthly payment: duc under the Note and fhis Security Instrument. There also may be one
or morc changes of the Loan Servicer unrelated to = rale of th= Nole. if there is a changs of the Loan Servicer, Porrewer will
bz given written notize of the change in accordance with paragraph 14 above and applir.algl-: law. " he natice will stule the narnie |
aad address of the 1 -~ Loan Servier: and the address to wh:ck payments should be tnade. The noiwce will also contain wiv other
mfom:ation requirs . oy applcabie law. ‘

. Mazar. caqs Su stances. Borr: wer shall not cayse or permit the presence, use, disposal, stors-e, or relzuse of any r
Hazar. "-'S_S‘Ubﬁtw?’ s on of m the Properly, Borower sholl b do, nor allow anyone slse to do, anything 2 fectins the Froperty :
hat is viizhos oi any Bovirommeoial Law, The preceuing oo sentences shall not apply to the presence, use, or storage of
the Proserty of small quantities of Hazardous Substances that are generally recognized to I‘;c appropriate to nrrmal residentis, .
vses and to maintenance of the Property. .

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuil or other action by any .
govcr?m%ntal Or regulalory agency or private party mvolving the Property and any Hazardous $Substance or Environmental 1aw
of which Borrower has actoal rowlc%".:. ¥f Borrower learns, or it notified by uny governmental or regnlatory antherity, that any -
removal or other remediation of wny Hezardous Substancs affecting the Property 1s necessary, Borrower shall prc. plly take all -
necessary remedial otons in accordeace with Emironmenta] Law, - !

. Asused in this waragraph 10, "t fazerdons Substances” are those substances defined as toxic o hazardous substances by
Bovir nmental Law aed rhe followin;, substances: gacolinz, kerosene, other flarimable or toxic petrolenm products, toxic
pesticides und herbicides, volatile golvants, matcrials comtaining asbestos or formaldchyde, and radioactive materials. As used in
this para.raph 20, "Environmen:al L: o means fedezn] laws and laws of the jurisdiction where the Froperly is | :cated thal relate
to healts, safety or environmen:.! protection.

-
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of any
covenant or agreement n this Security Instrument (but not pricr to acceleration under paragraph 17 unless applicable law
provides otherwise). The notice shall gpecify: (a) the defwult; (b) the action required to cure the default; {(¢) a dale, not less
than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that faflure to cure the |
defanit on or before the date specified in the notice may resuli in acculeration of the sums secured by this Seenrity Instrument
znd sale of the Property. The notice shall further inform Borrower of the right fo reinstate after acceleration znd the right 1o
bring a court action to assert the non-existence of a defauit or any other defenge of Borrower to acceleration and sale. If the
default is not cured en or before the date specified in the notice, Lender, at its option, may require immediate paymest in full
of all sums secured by this Security Instrument without further demund and m:y inveke the power of sale and any ocher
remedics peomitted by applicable law.  Lender shall be entitled to collect all expenses incurred in pursning the remedies
provided in this pnmgra'}:h 21, including, but not iimited to, reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give Borrower, in the manner previded in paragraph 14, notice of
Lender's election to sell the Property. Trustee shall give aotice of sale by pablic advertisement for the time and in the mauner
prescribed by applicable law, Trustee, without demand on Borrower, shalf sell the Property at public auction to the highest
bidder ‘or cash at such time and placein ~ [aSato County as Trustee designates is the notice of sale in one or
more parcels and in any order Trustee determines. Eender or its designee may purchase the Property at any sale, .

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty, expressed
ur implied. The recitals in ti.» Trustee's deed shall be prima facie evidence of the truth of the staicments made therein,
Trustee shall apply the proceeds of the sale in the foliowing order: (a) to all expenses of the sale, including, but not limited to,
reasonable Trustee’s and attormeys’ fees; (b) to all sums secured by this Securiiy Instrument; and (c) any excess to the persin
or persons legally entitled to it. . ) )

22. Release. Upon payment of all sums sccurcd by this Sccurity Insirument, Lender shall cancel this Sscurity Instrument
without charge to Borrower. If Trustoe is requested to cancel this Securit: Instrument, all notes evidencing debt secured by tius
Security Instrument shall be swrendered to Trustee. 1 rrower rhall pay any recordution costs,

23. Substitute Trustee. Lender, at its option, may trom time to time remove Trustee and appoint a successor tri.iec to zny
Trustee appointed hereunder by an instrument, recorded in the connty in which this Security Instrument is recorded. Witk
conveyance of the Property, the successor trustee shall succeed to all the title, power and duties cooferred upon Trustee bercin
and by applicable law. :

4. Riders te this Security Instrinneat. X one or more riders are executed by Borrower and recorded togeiho: with this
Security Instrument, the covenants ané agreements of each such rider shall be imcorporated into and shali amend und
sgip]cmcm the covenants and agrecments of ihis Sceurity Instrument as if the tide+(s) were a part of this Security Instromer’
[Check applicable box(es)]. ,

(X) Adjustable Rate Rider [ ] Condominium Rider [ 1-4 Family Rider
(] Graduated Payment Rider [_] Planned Unit Development Rider D Biweckly Payment Rider
[] Balloon Rider [ 1 Rate Improvement Rider [ ] Second Home Rider

Other(s) [specify] desscription

BY SIGNING BELOW, Borrower accepts and agrees to the terms and eovenants contamed in this Security Instrument and
In any ridex(s) executed by Borrower and recorded with it.

Witnesses:

% Ho. lnlg'sﬁ:)rt*}f IIT ~BdrrTEr
-

s %%@ﬁ(&:@;ﬁaﬂ .;(s::ai)

Juié L. Hollingsworth

Erale daf -0 3
L
..................................................................................... (Sezl)
'B_D"OW&L‘
—TT b
~inFrowe
[Spacs Bakow Thiz Line For Azmowiedomen]
STATE OF MISSISSIF I, Da Soto County ss: ‘
On this 28th dav of February . 1995 . personnally appearcd before me. the
undersigned authority n and for said County and State, the within naraed
Jack Hollingsworth III and June L, Hollingswo.th
, who scknowledged that the 0 . d med cofivered tre

foregning instrament on the day and year therein méntiong:.,
Given under my hand and seal of office.

My Commission Expires: / _7(( ?Q(/ bt !r
i ﬁota, o

(Seal)
. N
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P
-:: ) u’r—‘) 4
. ;J A . <
. R A




62-27-1995 ©@8:14PM  FROM B $ T 916013492236 P.27
sk 7H1pase 229

TO BE ATTACHED TO THE SECURITY INSTRIMENT

ADJUSTABLE RATE RKZER Loan no.: 4491080
(1 Year Treasury Index-Rate Cans) ‘ ;

THIS ADJUSTABLE RATE RIDER is-mede this ~ 28th ey of  February 995 | andis -
incorporated into and shall be desmed to amend an i supplement the Mortgage, Decd of Trust or Security Deed (the “Security
Instrument”) of the same date given by the undersigned (the "Borrower”) to secure the Borrower’s Adjustable Rate Note (the

"Note”) to NationsBanc Mortgage Corporation

{the "Lender”) of the same date and covéring the

property described in the Security Instrument and located at:

2600 Cleveland Road, Hernarkin, MS 38632
[Property Addmsl

THE NOTE CONTAINS PROVISIONS £ LOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE Lix:ITS THE AMOUNT THE BORROWER'S INYEREST RATE CAN.
CHANGE AT ANY UNE TIME AND THE MAXIMUM RATE THE BDRROWER MUST PAY. :

Additional Covenants. 1. addition o the covenants and agreements made in the Security Iostrument, Bormwer and
Lender further covenant and agree as follows:

A INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note prov.des for an initial interest ratc of 8,125 %. The Notc provides for changes in the interest tate and the monthly
payments, as follows: ;

4. INTERES T RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dales

The intceest rate I will pay may charge of the first day of March, 2000 , and on that day every 12th
month thercafter. Each date on which my interest raic coutd change is called a "Change Date.” '

(B) The Index

Beginning wiih the frst Change Date, my interest raic ill be based on an Index. The "Index” .- the weeklv average yield
on United States Treasury securiies adjusied 10 a constant maturity of 1 year, as made available by the Federal Rt.scrvc Foard,
The most recent Index Bynee availabie as of *he date 45 dayvs before each Change Date is cafled the "Carrent Index.”

1 the Index iz no longer available, the Noie Holder +ill choose a new index which is bared upon eomparable mr.ormatmn
The Note Holder will give me notice of this cholce,

{C) Calculation of £ wrae : ' :

Befors each Chang: i+ 1 the Note Foide: will calculate my now interost rate by adding two and 750/1000ths
percentage point(s) ( 2.750°%, ~ .= Current Index The Noiz Holder will then round the result of this addition Lo the nearest
one-gighth of one percentas. .. (8%, Subject to the limits statcd in “cction 4(D) below, this rounded amount will be
my new interest rate until the nex. Coange Date,

The Note Hodder wili then determi e the amount of the monthly payment that wonld be sufficient ¢ repay the unpaid -
principal that T am expected to owe at the Changr Date in fuf on the Maturity Date at my new inferest ratc in substanmlly egual
payments. The result of this « levtaion will be tue new amount of wy monthly payment.

(D) Limits on Tnivrest Rate Changes ;

The iuterest rats  am requiscd to pay at the first Change Date will not be greater than 31,125 % or less then

5.135 %. Thereaftzr, my interest rate vill never be incruased or decressed om oy single Change [Date by more than’

two and NG/1000ths percentage poiet(s) (  2.000 %) from the tale of interest I have been paying for the
preceding twelve months. My intercst rate will never be greater than 14,125 %.

MULTIETATE ADJUSTABLE RATE RIDER-ARM 52 Fage1ot2 i - FORM 2111 LDOCOB2t 3/85
SINGLT FAMILY-FANNIE MAE Uk 2RM INSTRUMENT :
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TO BE ATTACHED TO THE SECURTTY INSTRUMENT

{E) Effective Date of Changes . ‘

My new interest rate will become effective on each Change Date. [ will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly paymeni changes zgain.

(¥} Notice of Chunges

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any change. The notice will include information required by law to be given me and also
the title and telephone number of a person who will answer any question [ may have regarding the notice, ‘

B. TRANSFER OF THE PROPERTY OR A BENEFICYAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower js sol4 or transferred and Borrower is not &
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate paymont -
in full of ali sums secured by this Sccurity Instrament. However, this option shall not be exeraised by Lender
if exercise is prohibited by federal law as of the date of this Security Instrment. Lender also shall not EXCTEIse
this option if: (a) Borrower causes to be submilted to Lender information required by Leader to evaluate the
intended transferee 23 if a ncw loan were being made to the transferee; and (b) Lendcr reasonably determines
that Lender’s sccurity will not be impaired by the loan assamption and that the risk of a breach of any covenant -
or agrecment in this Security lustrument is acccptable to Lender.

To the extent permitted by applicable law, Lender may charge 2 reasonable fee as a condition to Lender's

consent to the loan assumption. Lender may also requirc the transferes to sign an assumption agreement that’
is acceptablc {o Lender and that obligates the transferee ta keep all the promises and agreements made in the
Note and in this Security Instrument. Borrower will continue to be obligated under the Note and this Secnrity -
Instrument unless Lender releases Borrower in writing. :

If Lender exercises the option lo require immediate payment in full, Lender shall give Borxower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or!
mailed within which Borrower must pay all sums seeured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security!
Instrumnent without further notice or demand on Borrower.

By Signing Below, Borrower accepls and agrees to the terms and covenants conlained in this Adjustable Rate Rider.

I e o Aol o
/ﬁ«é /Mﬁﬂﬁ@l ' (Seal) eepo Ao s oal)
:7*3( Holl]'_\‘gﬁwcyfh 111 “Borrower J&}E L. Hollingsworth A -Borrower

(Seal) ' (Scad)

-Borrowsr -Borrewer

MULTISTATE ADJUSTALLE RATE RIDER-ARM & ) Page 2 of 2 FORM 3111 LDGCoO822 3/85
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.Beginning at a point in the centerline of Cleveland Road, said point being 346.76
feet east of the southwest corner of the southeast gquarter of Section 28;
Township 3 South; Range 7 West; thence North 85 degrees 30°' east 475.00 feet
along the centerline of said road to a point; thence North 4 degrees 30° West
315.0 feet to a point; thence South B85 degrees 30' West 475.00 feet to a point;
thence Scuth 4 deqrees 30°' East 315.0 feet to- the point of beginning and
containing 3.44 acres, less and except the right of way for Cleveland Road,
leaving a net a;féage of 3.0 . acres more or less.




