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THIS INDENTURE, made and entered into this day by and between

Wallace Nalan Buchanan Il AND Deborah Gail Buchanan

whose address is 5021 Hickory Meadow Ln #4 Memphis

Sheloy TN 38115 as Grantor (herein designated as "Debtor’), and

H. Kirk Moore

as Trustee, and Senatobia Bank

of Senatobia Mississippi as Beneficiary

(herein designated as “Secured Party™), WITNESSETH:

WHEREAS, Debtor is indebted to Secured Party in the full sum af

ONE HUNDRED THOUSAND DOLLARS

{Dollars (3 100,000.00 ) evidenced by ONE promissory note of ever date herewith in
favor of Secured Party, bearing interest from FEBRUARY g,L995 at the rate specified in the note, providing
for payment of atterney's fees for collection if not paid according to terms thereof and being due and payeble as set forth beiow:

Principal and simple interest are repayabie in one (1) installiment due on 08/01/95.
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WHEREAS, Debtor desires to secure prompt payment of (a) the indebtedness described above according fo its terms and any
extensions, modifications or renewals thereot, (b) any additional and future advances with interest therean which Secur  Party may
make ta Debtor as provided in Faragraph 1, (c) any other indebtedriess whish Debrc- may now or hereafter owe to Secured Party as
provided in Paragraph 2 andg (d) any advances with interest which Secured Party may make tc protect the property herein conveyed as
provided in Paragraphs 3, 4, 5 and 6 (all being herein referred to as the "Indebiedness”).

NOW THEREFORE, In consideration of the sxisting and future Indebte dness herein recited, Debtor heraby conveys and warrants
unto Trustee and the land described below situated in the City of

County of DESOTO Stare of Mississippr T

A FIVE ACRE TRACT OF LAND,BEING CALLED LOT w2 BROOKS ESTATES SUBDIVISION. LOCATED IN THE NORTHEAST
QUARTER OF THE Ni. 3THEAST QUARTER OF SECTION 24, TOWNSHIP 3 SOUTH RANGE & WEST, DESOTO COUNTY, o
MISSISSIPPL,AS RECORDED IN LAND DEED BOOK 270, PAGE 729 IN THE CHANCERY CLERKS OFFICT OF DESCT J COUNTY,MS
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together with all improvements and appurtenances now or hereafter erected on, and all fixtures of any and every description now or
hereafter attached ta, said fand (all being herein referred to as the *Property”). Notwithstanding any provision in this agreement or in any
other agrearent with Secured Party, the Secured Party shall not have a nonpossessory security interest in and its Collateral or Property
k shall not include any household goods'(as defined in Federal Reserve Board Regulation AA Subpart B), unless the household gooos are
/ identified in a security agreement and are acquired as a result of a purchase money obligation. Such household goods shall only secure
said purchase money obligation (including any refinancing thereef).

R

THIS CONVEYANCE, HOWEVER, IS IN TRUST to secure payment of all existing and future indebtedness due by Debtor to Secured Party under
the provisions of this Deed of Trust. It Debtor shail pay said indentedness premptly when due and shall perform all covenants made by Debtor, ther
this conveyance shall be void and of no eHect. If Debter shall be in default as provided in Paragraph §, then, in that event, the entire indebtedness,
together with all interest accrued thereon, shall, at the option of Secured Party, be and become at once due and payable without notice to Debitar, and
Trustee shall, at the request of Secured Party, sell the Property conveyed, or a sufficiency thereof, 1o satisfy the indebtedness at public outcry o the
highest bidder for cash. Sale of the property shall be advertised for three consecutive weeks preceding the sale in a newspaper published in the county
where the Property is situated, or if none is so published, then in some newspaper having a general circulation therein, and by posting & notice for the
same time at the courthouse ot the same county. The notice and advertisement shall disciose the names of the original debtors in this Deed of Trust.
Debtors waive the provisions of Section B9-1-55 of the Mississippi Code of 1972 as amended, if any, as far as this section restricts the right of Trustee
1o offer at sale more than 160 acres at a time, and Trustee may offer the property herein conveyed as a whole, regardiess of how it is described.

if the Property is situated in two or mare counties, or in twa judicial districts of the same county, Trustee shall have fuli power 1o select in which
county, ar judicial district, the sale of the property is to be mads, newspaper advertisernent published and notice of sale posted, and Trustee's
selection shall be binding upon Debtor and Secured Party. Should Secured Party be a corporation or any unincorporated association, then any officer
thereof may declare Debtor to be in default as provided in Paragraph 9 and request Trustee to sell the Property. Secursd Party shalt have ths same
right to purchase the property at the foreclosure sale as would a purchaser who is not a party 1o this Deed of Trust.

Fram the Proceeds of the sale Trustee shall first pay all costs of the sale including reasonable compensation 1o Trustee; then the Indebtedness
! due Secured Party by Debtor, including acerued interest and attorney’s fees due for coffection of the debt; and then, lastly, any balance remaining to
. Debtar.

! IT IS AGREED that this conveyance is made subject to the covenants, stipulations and conditions set forth below which shall be binding upon all
parties hereto. L

1. This Deed of Trust shall also secure all future and additioral advances which Secured Party may make to Debtor from time to tinie upon the
security herein conveyed. Such advances shall be optional with Sscured Party and shall be on such terms as 1o amount, maturity and rate oi interes:
as may be mutualiy agreeable to both Debtor and Secured Party, Any such advance may be made to any one of the Debtors should there be more
than one, and if so made, shali be secured by this Deed of Trust to the same extent as if rade to all Debtors.
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2. This Deed of Trust shall also secure any and all other Indebtedness of Debtor due 1o Secured Party with interest thereen as specified, or of
any of the Debtors should there be more than one, whether direct or cantingent, primary or secondary, sole, joint or several, now existing or hersatter
rising at any time before canceliatian of this Deed of Trust.” Such Indebtedness may be evidenced by note, open account, overdraft, endorsement,

guaranty of otherwise,
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3. Debtor shall keep all improvements on the [and herein conveyed insured against fire, all hazards included within the tarm “extended
coverage”, fload in areas designated by the U.5. Department of Housing and Urban Devalopment as being subject to overflew and suck: other hazards
as Secured Party may reasonably require in such amounts as Debilor may determine but not for less than the indebtedness swoured by this Deed of
Trust. Al policies shall be written by reliable insurance companies acceptable ta Secured Party, shall include standard loss payabie clauses in favor os
Secured Party and Shall be delivered to Secured Party, Debtor shall promptly pay when due ali premiums charged for such insurance, and shall
furnish Secured Party the premiurn receipts for inspection. Upon Deblor's faiiure to pay the premiums, Secured Party shall have the right, but not the
obligation, 10 pay such premiums. In the event of a loss covered by the insurance in force, Debtor shall prompily notify Secured Party who may make
proof of loss if timely proof is not made by Debtor. All loss payments shail be made directty to the Secured Party as loss payes who may either app:y
o the proceeds to the repair or restoration of the damagec impravements or 1o the Indebtedness of Debtor, or release such proceeds in whole orin pan

: to Debtor.
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4, Deblor shall pay all taxes and assessments, general or special, levied against the Property or upun the interest of Trustes or Secured F_’a-v.‘\i
therein, during the term of this Deed of Trust before such taxes or assessments become definquent, and shall furnish Secured Paﬂ_y the 1ax receiptc for
inspection. Shoutd Debtor fail to pay all taxes and assessments when due, Secured Party shall have the right, but not the obligatic:,, to make these
payments,

5. Debter shall keep the Property in good repair and shall not permit or comemit waste, impairment or deterioration thereof. Debter stail use the
Property for lawful purposes only, Secured Party may make or arrange to be made entries upon and inspections of the Property after first giving
Debtor notice prior to any inspection specifying a just cause related 1o Secured party's interest in the Property. Secured Party shall have the righi, but
not the abligation, to cause needed regairs to be rmade to the Praperty after first attording Debtor & reasonable opportunity to make the repairs.

H Should the purpose of the primary indebtedness for which this Deed of Trust iz giver as security be for construction of improvernen:t on the
land herein conveyed, Securc. Party shall have the right to make or arrange to be rmade entries upon the Property and inspections of the construction
in progress. Should Securec Party determine that Debtor is failing to perform such construction in a timely and satisfactory manner, Securex Farty
shalt have the right, but not the obligation, to take charge of and proceed with the constryction at the expense of Debtor after first atording Debtor &
reasonable cppartunity to continue the construction in a manner agreeable to Secured Party.

6. Any sums advanced by Secured Party for insurance, taxes, repairs or construction as provided in Paragraphs 3, 4 and § shall he secured by
this Deed of Trust as advances made to protect the Property and shal! be payable by Debtor to Secured Party, with interest at the rate specified in the
note representing the primary indebtedness, within thirty days following written dernand for payment sent by Secured Party to Debtor by centiliec maii.
l:l\eceiats for insurance premiums, taxes and repair or construction costs for which Secured Party has made payment shall serve as conclusive evidence
therecf,
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7. As additional security Dabtor heraby assigns to Sscured Party all rents accruing on the Property, debtor shall have the right to collect and
retain any rents as long as Debtor is not in default as provided in Paragraph 9. In the event of dafault, Secured Party in person, by an agent or by s
judicially appointed receiver shall be entitled to enter upen, take possession of and manage the Property and collect the rents. All rents so coliected
shall be applied first to the costs of managing the Property and collecting the rents, including fees for a receiverand ney, commissions to rentai
agents, repairs and other nacessary related expenses and then 1o payments on the indebtedness. BGUK : % i P AGE f 2 2

8. # all or any part of the Property, or an interest thersin, is sold of transterred by Debtor, excluding {a) the creation of a lien subardinate to this
Deed of Trust, (b} a transfer by devise, by descent or by operation of law upon the death of a joint owner or (c} the grant of a Ieasehold interest of three
years of less not containing an option to purchase, Secured Party rmay declare zli the Indebtedness to be immediately due and payable. Secured party
shall be desmed to have waived such option 1o accelerate f, prior ar subsequent to the sale or transfer, Secured Party and Debtor's successar in
interest reach agreement in writing that the credit of such successar in interest is satistactory 10 Secured Party and that the successor in interest will
assume the Indebtedness so as to become personally liable for the paymeni thereol. Upon Debtor's sucoessor in interest executing a written
assumption agreement aceepted in writing by Secured Party, Secured Party shall release Debtor from all obligations under the Deed of Trust and the
Indebtedness.

i the conditions resulting in a walver of the option to accelerate are not satisfied, and it Secured Party elects not to exercise such option, then any
extension or modification of the terms of repayment from time to time by Secured Party shall not operate 10 release Debtor or Debtor's successor in
interest from any liability imposed by this Deed of Trust or by the Indebtedness.

If Secured Party elecis to exercise the option to accelerate, Securad Party shall send Debtor notice of acceieration by certified mail. Such notice
shall provide a period of thirty days from the date of mailing within which Debtor may pay the indebtedness in full. }f Debtor fails 1o pay such

indebtedness prior to the expiration of thirty days, Sscured Party may, without further notice 1o Debtor, invoke any remedies set forth in this Deed of
Trust,

8. Debtor shall be in default under the provisions of this Deed of Trust if Debtor {a) shall fail to comply with any oi Debtor's covenants or
obligaticns contained herein, (b) shall fail to pay any of the Indebtedness secured hereby, or any installment thereof or interest thereor:. as such
Indebtedness, instaliment or interest shall be due by contractual agreement or by acesleration, (¢} shall become bankrupt or insolvent or be placed in
receivership, (d) shall, if a corporation, a partnership or an unincorporated association, be dissolved voluntarily or invelur.tarily, or () if Secured Party in
good faith deems itself insecure and its prospect of repayment sericusly impaired.

10. Secured Party may at any time, withaut giving forral notice 1o the original or any successor Trustee, or to Debtor, an without regard 1o the
willingness or inability of any such Trustee to execute this trust, appoint another person or succession of persons to act as Trustee, and such appaintee
in the execution of this trust shall have all the powers vested in and obligations imposed upon Trustee. Should Secured Party be a corporation or an
unincorporated association, then any officer thereof may make such appointment. '

11. Each privilege, option ar remedy provided in this Deed of Trust to Secured Party is distinct from every other privilege, optien or remedy
contzined herein or afforded by law or equity, and may be exercised independently, concurrently, cumulativefy or successivety by Secured Party ar by
any other owner or holder of the Indebledness. Farbearance by Secured Party in exercising any privilege, option or remedy after the right to do so has
accrued shall not constitute a waiver of Secured Party's right to exercise such privilege, option or remedy in event of any subsequent accrual,

12. The words "Debtor” or “Secured Party" shall each embrace one individual, two or mare individuals, a corporation, a partrership or an
unincorporated association, depending on the recital herein of the parties to this Deed of Trust. The covenants herein contained shall bind, and the
benefits herein provided shall inure to, the respective legal or personal representatives, successors or assigns of the parties hereio subject 1o the
provisions of Paragraph 8. If there be more than one Debtor, then Debtor's cbligation shall be joint and several, Whenever in this Deed of Trust the
cantext 50 requires, the singular shall include the plu-al and the ptural the singular. Notices required herein from Secured Party to Debtor stall be sent
to the address of Debtor shown in this Deed of Trust.

13. The Debter covenants and agrees that the Debtor {a) has not stored and shall not store (except in compliance with a!l Federal, state and loca.
statutes, laws, ordinances, rules, regulations and common law now or hereafter in effect, and zll amendments thereto, relating to the protect on of the
health of living erganisms or the environment {collectively, "Enviranmental Requirements") and has not dispesed and shall not dispose of any
Hazardous Subsmnces {as hereinafter defined) on the Property, {b) has not transported or arranged for the transporiation of and shall not transpor or
arrange for the transpoitation of any Hazardous Substances, and () has not suffered or permitted, and shall not suffer or permit, any owraer, lessee,
tenant, invitee, ocoupant or operatar of the Property or any other person to do any of the foregoing.

Tne Debtor coverants and agrees to maintain the Property at afl times (a) free of any Hazardous Substance (except in compliance with all
Envirenmental Requirements) and (b) in compliance with alf Environmental Requirements.

The Dehtar agrees pramptly; (a) to notify the Secured Party in writing of any change in the nature or extent of Hazardous Substances maintzined on
or with respect 1o the Property, (b) to transmit to the Secured Party copies of any citaticns, orders, notices or other material governmental
communications received with respect to Hazardous Materials upon, about or beneath the Property or the violation or breach of any Environrmertal
Requirement, {c) to observe and comply with any and all Environmental Requirements refating to the use, maintenance and disposal of Hazardous
Substances and all orders or directives from any official, court or agency of competest jurisdiction relating to the use, maintenance, treatment, starage,
wransportation, generation and disposal of Hazardous Substances, (d) to pay, perform or otnerwise satisfy any fine, charge, penalty, fee, damage,
arder, judgrment, decree or impuosition related thereto which, if unpaid, would constitute a fien on the Property, unless {i) the validity thereof shall be
contested diligently and in good faith by appropriate proceedings and with counse! reasonably satisfactory to the Secured Party and (i} so long as fre
Debtor shall at all times have deposited with the Secured Pany, or posted a bond satisfactory 1o the Secured Party in a sum e« ual to the amount
necessary (in the reasonable discretion of the Secured Party] i comply with su-" arder or directive (inciuding, but not mited tc, the amount o+ any
fine, penalty, interest or cost that may become due therean by reason of or during such contest); provided, however, that payment in full with: resgect to
such fine; charge, penalty, fee, damage, order, judgment, degre or imposition shall be made not less than twenty {20 days before the firs: aate upan
which the Property, or any pordien therecf, shall be seized and scld in satistaction thereot, ind (e} to take all appropriate response actions, including
any removal or remegial actions, in the event of & release, emissian, discharge ar disposal of any Hazardous Substances in, on, under ar from the
Property necessary in arder for the Property ta be or remain in compliance with all Environmental Requirernents, (i) upon the request of the Secured
Party, t¢ permit the Secured Party, inciuding its officers, agents, employees, contractors and representatives, to enter and inspect the Property Tor
purpases of conducting an environmental assessment, (i) upon the request of the Secured Party, and at the Debior's expense, 1o cause to be praparec
for the Fropert. such site assessment reports, including, without limitation, engineering studies, historical reviews ang testing. as may be reasonably
requested from time 1o ime by the Secured Party.

In addition to all other indemnifications contained herein, the Debtor agrees to inGemnify, defend anc reimburse and does hereby i.old harmiless the
Secured Party, and its officers, directors, agents, shareholders, employees, contractors, representatives, suc-essors and asrigns, frorm and zainst any
and all clairns, judgments, darmages, losses, penalties, fines, liabilities, er..u:nbrances, liens, costs and expenses of investigatiun and deferse ol e vy
claim, of whatever kind or nature, including, without limitation, reasonable attorney’'s fees and consultants' fees, arising from the presence of
Hazardaus Substances upon, about or beneath the Property or migrating to and from the Property or arising in any manner whatsoever ou! of the
violation of any Envirenmental Requirements pertaining tc the Property aid the activities thereon, or arising from the breach of any cover:an: or
representation of the Debtor cantained in this Deed of Trust. The Dr btar's obFgations under this Sction shall survive any ioreclosure on the Property or
repayment or extinguishment ot t.e indebtednecs secured hereby.

Ine Provisions of this Deed of Trust are in addition to and supplement any other representatiors, warranties, covenants and other provisions
contained in any other loan documenis that Det:or has executed for the benefit of Secured Par. ;.

For purposes of this Deed of Trust, "Hazartous Substances” shall mean any substance

(2} The presence of whizh requires investigaion, removal, remediaticn or any form of clean-up under anv Federal, state or local statute
regulation, ordinance, arder, action, policy ar comman law now or hereatter in eHert, or any amendments thereto: ar
Which is or becomes defined as a "hazardous waste," "hazardous substarce,” "sollutant” or "eontaminant” under any Feuaral. s:ate or local
statute, regulation, rule or ordinance or amendments thereto, including, without limitati. s, the Cormprenensive Environmentai Hesp-nse,
Compensaticn and Lisbility Act (42 U.S.C. 9801 et seq.) and/or the Resource Conserve®ion and Recovery Act (42 US.C. 6801 e sen)or
(t) Which is toxic. explesive, corrosive, flammable, infectious, radioactive, carcinogenic, mutagenic or otherwise harardous and is reguiated
presently ar in the future by any governmentzl authority, agency, departmen:. commission, board, agency of instrumentelity cf the United
States, the state where the Property is located or any political subdivisior therect; or
The presence of which on the Property oz ases or threatens to cause & nuisance upen the Preperty of to adjacent properties 6. poses or
threatens ta pose a hazard to the health or safety of persons on or abou the Property; or
{e) The presence ¢ which on adjacent proper.e: sould constitite a trespass by the Debtor; or
{f} Which contains, without limitation, gasoline, diesel fuel cr the constituents thereot, or other petroleum hydrocarbans; or
lg) Which contains, withsut limitation, polychlorinated & nhenyis (PCEs), asbestos or urea formaldehyde foam insulation; o
{h) Which eontains, wil...ut limitation, radon gas; or

Wh'zh conta’ sz, without limitation, radioactive materials or isotopes,

(b

d




- INWITNESS WHEREOF, Debtor has exscted this Deed of Trustonthe _ 09th  day of February 1985

-
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By
DEBORAH GAIL BUCHANAN

Attest:

(Seal)

INDIVIDUAL ACKNOWLEDGEMENT

"STATE OF MISSISSIPPI

COUNTY OF TATE

Personally appeared before me, the undersigned authority in and for the said county and state, on this 9TH day of

FEBRUARY v 95, within my jurisdiction, the within named . .
WALLACE NOLAN BUCHANAN Il AND WIFE DEBORAH GAIL BUCHANAN

who acknowledged that (he) (she) (they) executed the above and foregoing instrument, : % 0‘/‘ /G M

NOTARY PUBLIC
DEBORAH BAKER

My commission expires:

My Commission Expires July 17, 1992

T i "f'[__ ,
JULY 17,1998 P .
: ): ?;:;\ - o
CORPORATE, PARTNERSHIP OR ASSOCIATION ACKNOWLEDGEMENT ~ ~ © o 5
. _:L. “.' o -.:
"STATE OF R
COUNTY OF

Personally appeared before me, the undersigned authority in and for the said county and state, on this day of

, within my jurisdiction, the within named )

who acknowledged that (he) (she) is of , 8

corporation, and that for and on behalf of the szid corporation, and as its act and deed (he) (she) executed the above and foregoing

instrument, after first having been duly autharized by said corporation $0 to do.

NOTARY PUBLIC

My commission expires:
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Ronald E. Smith '
Southaven, Misstsstppt .

s Scale I' = 200

All Beartngs Determined from .
Record Betrings of Roundaway )
Farm as Fecorded In Deed Book

601 Page 673, Chancer%! Clerk's

0 fice” Desoto County. Mississtppl
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BUMPOUS PLAT LOT 2
DESGTO0 COUNTY. MISSISSIPPI
h CLASS "C SURVEY
oo ' ' MAY 15, 1993

A parcel ef land located n Section 24, Township 3 South, Range 6 West, Desote County., Mississippl.
.« cohtaining 3.03% acres and betng more particularty described as:

Begihning at an tron bar on the South Boundar;/ of Ingrams Mill Rood: said bar betng 77.00 Feet North
and 273.90 Feet West of the N/E Corner of Section 24: thence South 67249 Feet to dn iron bar; thence

West 37000 Feet to an tron bar; thence North 57608 Feet to an iron bar on the South Boundary of
irarems Ml Toad; thence along a curve to the left with @ Radius of 676,62 Feet and o Delta Angle of
33"Degress 03 Minutes 23 Secofids to the Left for en arc distance of 38039 Feet along satd boundary
to thé point of begir.ning of sald Lot 2.




