i
!
i

) ok 751pee 647

" Personal ine peep or trust

DAVID W. PINION, JR. AND DOROTEY G. PINION BANK OF MISSISsippL_ SOUTHAVEN

In consideration of $10.00, in hand paid, and cther valid consideration WE convey and warrant to i
D. B. BRIDGFORTH, JR. Trustee, DESOTO , County, State of Missiésiﬁpi, to wit:

ZND TD, LOT 2608, SECTION M, SOUTHAVEN WEST SUBDIVISION, IN SECTION 27, TOWNSHIP 1 SOUTH, .
RANGE 8 WEST, DESOTO COUNTY, MISSISSIPPI, AS PER PLAT THEREOF RECORDED IN PLAT BOOK 4,
PAGES 52-533, IN THE OFFICE OF THE CHANCERY CLERK OF DESOTO COUNTY, MISSISSIPPI.

the following described property in

STATE 15

This is the first lien on 1he above described property except _ NATTIONAL MORTGAGE 6‘4 . M R
- IN TRUST FOR THE FOLLOWING PURPOSES:

L. {A) To secure payment of all PersonaLine indebtedness and all ther indebtedness 10 Bank of Mississipps. Bank of Misss inpi, as Beneliciary heveunder. is obligated 1o lend o the Grantors the

sum of FORTY FIVE THOUSAND AND 00/100--—- - s 45,000.00 ,

thal being the maximum amount of present and/or future indebledness of Granlors to the Bank secured by this deed of trisst with said indetedness 10 be incutred Irom time totime by periadic advances

ttade on or before the ., 22 dav of JANUARY stk 200 (said dace being 1he maturily date hereol with ali indebtedness secured hereunder being due and
payablein fullon said date. The balance on the indebledness secured hereznder shall be no more than FORTY FIVE THOUSAND AND 00/ 1 QD 45 2 000.00 )

The indebiedness 10 Bank of Mississippi is evidenced by thal certain Personaline Agreement {hereinafter Agreement) of even date herewith the payment of which the Grantors agree toand hereby
secure by execution of the Deed of Trust together with all interest which may accrue on the indebiedness and any renewals, modificalions. or extersions thereof, in whale or in part or periodic future
advances thereunder and hereinafler agreed 10 be made to and paid by Lhe Grantors. Payments ¢m said indebledness shall be in monLhly or other instaftments as set forth in Lhe Agreemnent and the
monthly siatement issued thereumder 10 Grantors,

Sad indebtedness hearing interext at 2 rate as provided in said Agreemeni together with atterneys” fees and cosix as therein provided.
(B} Alsuany other indeblecness heretsiore. now ar hereafler coniracted wit h vither saxd bank or the holder of the above described indebiedness by 1he Gramtors herein or either of them whel her
such other indebtedness be evidenced by nete, aper account, averdrall or any of her manner what soever, including alsoany indebtedness ol any Granior made as joint maker. surety.endorser.or Granlor,
) Alsyany amount paid oul or contrscted to be paid, by 1he sa3d bank or 1he holder of said indebtedness to prorect 1he praperly herein described or the i le thereto, including insurance, 1axes,
assessments, and any other liens or charges. All such addilional indebied nexs or advances, when it of herwase specifed by contract 1 bear 10,60 per cent interest from date made, and due on demand.

DY Alsato secure anv renewal or extension of ali Or any part of any al the above described indebtedness, and the performance and fud(illment of ali the obligations, Agresmentsand envenanls of
this Deed of Trust and Agreement.

I, The Grantors agree and bing Lhemselves ax foliows: Tao pramptly Mulfill and complv withall of the terms and conditions expressed and provided for in1he indebt cdness serured hereby and in The
said Agreement. Lo pay all expenses and costs i any way incident 11 his rust deed: 1 keep said property freefrom all Lax liensof every kind; tokeep the impruvements |hereon in reasonable repair and nol
Permil waste <f said property: (a keep the impravements Lherean fully insured with property authorized irsurance companies 2gainst kass by tornado znd fire. pavahle in the event of loss o1 heownerar
owiiers of said indebledness, as their \pierest may appear.

I Ali payments made. as well as the praceeds of all property Gescribed in this Desd of Trust and ail collaterals held by said bank (or 1he halder of the indebledness secured by this Deed of Trust)
whether such collaterals are placed to secure the indebtedness herein set ferth or zny other indebiednexs 1w said bank or the hulder af 1he indebledness described in this Deed of Trust. as well as the

‘ proceeds of same may be applied by said bank or the haider of the indebledness secured hy this Deed of Trust and the said Agreemen as they deem 10 their best inlerest and at their election.
TV. Ifthe Grantor should defuull in any one or mon: of the obligalions, conditions, and \emns of the ParsonaLine agreement and disclosure and this Deed of Trust herein: or if the Granors defraud ar
malcrially misrapresent matiers melating 10 said indcbtedness or the propeny sccured thereby: of if the Grantors fail to meet the 1erms and conditions of the PersonsLine agreement and diselosure sLatement;
or tf the Granters act or fail 5o 2 in a manner that adverscly affects the Bank's secured imierest, including but not limited te the Grantors adjudscation as bamkrupt or insclvent under cither the Feders]
Bankrupicy Laws or Stalc insolvency Laws, then the Bank or the holder of the indetedness o any part thereol shall have the nght (o declare the entire indebledness of every kind secored by this deed of
trust due and payable, and susd trusiee shall wice possession of said propeny and sell same, or 2 sufficiency thercof 1 pay said indebiedness, & public outery for cash 1o the hiphest bidder, such sales to be
adveriised and made in the manner sales of bike propeny are requircd by law 10 be advertised and made under axecution, but the: Lrusiee shall have the nght o fix 3 dey of sale ather than the day fized by law
A for execution sabes; and, in case said propeny is situated in more than one eounly, the sale may be made in exher county at his discrenon, bul shail be sdvenised in all counlics where siwated: and, in the
] 1 case of pErsonal propery 100 pumbersome Lo move, Lhen such sale may be made without the presence of such property, or on the premises whert the same may be situsied al the discretion of Lhe usiee.
Ot of the proceeds of the salc, the trasize shall pay all the indebledness of every kind secured by this Deed of Trust, including a reasonable trustee’s fee and the expenses of eaecuting this Deed of Trast
i V. Theawner.or nwners of surd indebtedniess whether they be the aryinal awner. or cwners by assgmment. may, whenever shey deem [t appaint a Trustee in Lhe place of 1he one herein named. or
any subsequent Trusle: and il there be more Than oneowner of said indebi et ness and They should disagree as 10 who should be apponied Trusiee, then |he one making the first a ppoini ment according 1o
tzw. and filing the same with the Clerk of the Chancery Court of the county where xaid property or any pari of it s situated, shalt be deemed 1o have acted for all, and such appaitdment shall be legal and
nnding: and any such subsiiiuted T rustee shall have all {he powers of said avignal Trusiee.

VI Shouid the Trustee take possession of the praperiy hetein conveved, such Trusiee may without Court procecdi ngs. enter upoen and take passexsion ol said property and he shall have the right ta
H Ihe management, contrul and collect ivn uf said property as well as the rerus, tssues and profils arising therelrom and in order 1o effectuatly arry oul this purpose said Trusiee ar his successors and The
M beneiiciaries under this Deed of T rust it s agreed and understood, wiik be entitled 1o have a receiver appoinled hy orderof any court of competent jurisdiction, which recever may b appointed as s mal ler
ol right and wizhow any further notice 2nd the Trustee herein or his successors ma v be apponnted as such recetver and until so appointed. be may actin all matiers in connection with the property and
rghts hereunder comveyed as if he were 2 Frustes subject 10 8l the terms and conditions of this rust praperly appoinied by decree of courl.

VIL. Hihe pruperty secured hercunder shali be transferred, assigned. conveved, or atherw ise encumbered. or if livns are filed apainst (e property and nin remaved within fiflleen tl3kay s alter any
such filing during the term of this Deed of Trust or any renewalor extension Lhereof without first oblaining wrillen consent of the said bank or the helder of said indebtedness. then Lhe Grantors shalt be
in default under the Lerms and conditions ol s Deed of Trust and Agreemen) and the un paid principal ol and accrued i nterest under Lhe Agrecment secured by this Deed of Trost shall, at the opptaon of the
Bank, immediaichy became due and Prayable,

VBl The said Granters herein expressly waive the pravisions of Section BS1 49, Mississippi Code of 1972, recompiled and laws amendatory thereof: and furthermore agree and acknow ledge that
they will mamtain The required minimum balznee as sel forth in the Persunaline Agreement and thal failure (o dosomay be deemed a defaull under the Lerms and conditings of thrs Deed of Trast and the
Agriemen|

IX. Thy Deed of rrust s piver and taken in renewal and cxtension of a Deed of Trust dated the — ___ day ol 14 and

R A e S I

recarded in Book pape deeds and revords County, Miss, and is i no way inlended Lo void
said Deed of Trust or impair the security thereafl

b \\'izm-s.\m.ﬁignamrvs. this 1he __2.5_._ tay of Y ﬁ A 3 95
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; STATE OF MISSISSIPRI  ° C ' o
! el Des ~ A .lPersonail_\" appeared before me 'i\'%\} 2. S fom
Countyef.: e CJ | b N —),._ ; G; (_')

in f,m< ! ‘r'samoun{;};gnd-_:ﬁéte;the above named D\‘*‘J' L TGN (a tJoie h"_‘} RSS! and
who g_gk_frlowgfgget‘; th:a/«a L . e hai signed. sealed. and delivered the foregoing Trust Deed on the date named.

T 1S - A -

: (iven Uiser fay Hand and seal of office, this, ah day of f\\ JEnuly j - : 19q Cj
My"g;o'ﬁin:*" _si@xpire; TC: v 2 -5 . ( LW-C)C; L A .

N Notary Public
STATE OF MiSSISS1PPI
1, the undersigned, Clerk of the Chancery Court of County, do hereby ceruify
County of
that the within Trusl Deed was filed for record in my affice on the day of AD., 19
at oclock and— M., and that the same together with the certificate of acknowiedgment, i now duly recorded in
book_ page_ of the records of Trust Deed in my office.
Given unéer my hand and seal of said Court, this the dav of 19

Clerk

LDC - 172 D.C.
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