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ﬁ%_ \ﬁ/ DEED OF TRUST LOAN NO. 1-618539.1
™mee ADJUSTABLE INTERECT FATE MORTGAGE ,
THIS DEED OF TRUST {*Security Instrumen:”) is made on  March 8, 1995
The grantoris ~ STEPHEN B. KACHENOVICH AND WIFE, ANITA L. KACHENGVICH

("Borrowér"i‘.
This trustee is  ERIC L. SAPPENFIELD, ATTORNEY, A RESIDENT OF DESOTO COUNTY { "Trustee").
The beneficiary is
GREAT WESTERM MCATGAGE CORPORATIC %, A DELAWARE CORPORATION

which is organized and existing under the !aws of THE STATE OF DELAWARE and whose address is

8451 CORBIN AVENLE, NORTHRIDGE, CA 91324 . {"Lender"},
Borrower owes Lender the principal sum of ONE HUNDRED SIXTY ONE THOUSAND EIGHT HUNDRED AND 00/100

Dollars (.S, $161,800.00 ). This debt is evidenced by Borrower's note dated the same date as this Security Instrument
{"Note"), which provide s for monthly payments, with the full debt, if not paid earlier, due and payable on April 1, 2025

This Security Instrument secures to Lender: {a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of aili other sums, with interest, advanced under Paragra,. 7 to
protect the security of this Security Instrum.nt; and {¢) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note, For this purpose, Sorrower irrevocably grants and conveys to Trustee, in trust, with power of
sale, the foliowing described property loceted in DE 50TO County, Mississippi:

LOT 53, THE PLANTATION SUBDIVISION, PHASE |, SECTION A; IN SECTION 22,
TOWNSHIP 1 SOUTH, RANGE 6§ WEST, DESOTO COUNTY, MISSISSIPPI, AS PER
PLAT THEREOF RECORDED IN PLAT B JK 36, PAGES 33-41, IN THE OFFICE OF
THE CHANCERY CLERK OF DES0TO COUNTY, MISSISSIPPL.

which has the address of 82295 LAUREL HILL EAST pupmert regarded

dsmpnment of this inst
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Mississippi 38654 ("Property Address"); 4 |

TOGETHER WITH ¢!l the improvements now or hereafter erected on tl.z property: -and-all sgseming . ces, and
fixwurer now o7 hereafter a part of the property. All replacements and odditions shall also be cover by this Security instrument.
All of the fore; ing is referred to in this Security _1strument as the "Property."”

BORROWER ZOVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant and
coavey the Pror iy and that the Property is unencumber- d, except for encumbrances of record. Borrower warrants end will
defend generally the title to the Property agairst all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property,

UNIFORM COVENANTS. Botrower and Lender covenant and agree as follows: :

1. Payment of Principal and Interest: Prepayment and Late Charges. Borrower shall promptly pay when due the principal
of and interest on the debt evidenced &, the Note and any prepayment and late cherges due under the Note.

2. Funds for Taxes and insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
-ender on .he cay monthly pavmests e:e due under the Note, until the Note is paid in full, 2 sum ("Funds”} for: {a) yearly taxes
and 'z erements whic mey s itain pric ity over this Security Instrument as a lien on the Property: (b} vearly leasehcld payments
or groun. rents on the Froperty, it -any; icl yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, it
any; (el yearly mortgage irsuranie premiums, if any; end (f) any sums payable by Borrowe- to Lender, in accordance with the
provisions of Paragraph 8, \n liev of the payment of mortgage insurance premiums. These items are called "Escrow ltemns.®
Lender may, at any time, colleet and haid Funds in an amount not to exceed the maximurn amount a lender for a federally related
mortrage loan may require for Borrower’s escrow account under the federal Heal Estate Settlement Procedures Act of 1974 as
ame.ded from time 10 time, 12 U.S.C, § 2601 et seq. {"RESPA"), unless another law that applias to the Funds sets a lesser
amount. If so, Lender may, 8t any time, coffsct and hold Funds in an amount not to exceed the iesser amount. Lender may
estimate the arnount of Funds due on the basis of current data and reasonabie estimates of expenditures of future Escrow ltems
¢t olnewise in accordan~a with applicable law,
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The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity {including
Lender, it Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items.
Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow
tems, unjess Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. However,
-ender may require Borrower to pay a one-time charge for an independent real estate tax reporting service used by Lender in
‘onnection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law requires interest
o be paid, Lender shall not be required to pay Borrower any interest ar earnings on the Funds. Borrower and Lender may agree in

riting, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
runds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are piedged
as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be hald by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirernents of applicable law. If the amount of the Funds heid by Lender at any time is
not sufficient to pay the Escrow Iters when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay to
Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthiy
payments, at Lender’s sole discration. ‘

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly retund to Borrower any Funds
held by Lender. If, under Paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this Security
Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under Paragraphs 1
and 2 shall be applied: first, to an prepayment charges due under the Note: second, to amounts payable under Paragraph 2: third, to
intarest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in Paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. f Borrower
makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments. )

Borrower shall promptly discharge any fien which has priority over this Security instrument unless Borrower. (al agrees in
writing to the payment of the obligation secured by the lien in 8 manner acceptable 1o Lender; (b) contests in good faith the lien by,
or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the enforcement of
the lien; or {¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the fien o1 take one or more of the actions
set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrowar shall keep the improvements now existing or hereafter arected on the Froperty
insured against loss by fire, hazards included within the term "extended coverage" and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lendei’s approval which shall not be
urreasonably withheld. H Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain coverage to
protect Lender’s rights in the Property in accordance with Paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall inciude a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptiy give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance preceeds shall be applied to restoration or repair of the
roperty damaged, if the restoration or repair is economicaily feasible and Lender's security is not lessened, If the restoration or
:pair is not economically feasible or Lender's security would be iessened, the insurance proceeds shall be applied 1o the sums
ecured by this Security Instrument, whether or not then due, with any excess paid to Borrower, if Borrower abandons the Property,

does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may
llect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or 10 pay sums secured by this
ecurity Instrurment, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or pastpone
the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the amount of the payments. i under Paragraph
21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage to the Proparty
prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the
acquisition,

6. Occupency, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of this
Security Instrument and shall continue tc occupy the Property as Borrower's principal residence for at least one year afier the date of
occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the Property, allow the
Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or proceeding, whethe:
civil er eriminal, is begun that in Lender's good faith judgment could result in forfeiture of the Property or otherwise materially impa:r
the lien created by this Security Instrument or Lender's security interest. Borrower may cure such a detault and reinstate, as provided
in Paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith determination,
precludes forfeiture of the Borrower’s interest in the Property or other material impairment of the lien created Lty this Security
instrument or Lender's security irterest, Borrower shall alse be in default if Borrower, during the iwan application process, gave
materially false or inaccurate information or statements to Lender {or failed to provide Lender witin any material infarmation) in
connection with the loan evidenced by the Note, including, but not limited ta, representations concerning Borrower's occupancy of
the Property as a principal residence. 1f this Security Instrurment is on a leasehold, Borrower shall comply with all the rrovisions of
the lease. If Borrower acauires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the
merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in this
Security instrument, or there is a legal proceeding that may signif.cantly affect Lender’s rights in the Property (such as a proceeding
in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations}, then Lender may de and pay for whatever is
neces=«'v to protect the vaiue of the Property and Lender’s rights in the Property, Lende:'s actions may include paying any sums
secured oy a lien which has priority over this Security Instrument, appearing in court, paying reasonable attorneys’ fees anc entering
on the Property 10.make repairs, Although Lender may take sction under this Paragraph 7, Lender does not have to do so.

Any amuunts disbursed by Lender under this Paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest fror: the date of
disbursement at the Note rate and shali be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. if Lender required mortgage insurance as a condition of making the loan secured by this Security
inst-umant, Borrower shall pay the premiums required to mairtain the mortgage insurance in eftfect, If, for any reason, the mortgage
insurence coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to obtain coverage
substantizlly equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the cost to Borrower ot
the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender, If substantially equivatent
mortgage insurance coverage is not available, Borrower shall pay to Lender each month & sum equal to one-twelfth of the vearly
morigage insurance premium being paid by Brrrower when the insurance coverage |lapsed or ceased to be in effect. Lender will

Cept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may nio longer be
uired, at the option of Lender, if mortgage insurance coverage {in the amount and for the period that Lender requires) provided Ly
+ insurer approved by Lender again becomes avaiisble and is obtained. Borrower shall pay the premiums required to maintsin
rigage insurance in effect, or to provide a toss reserve, until the requirement for mortgage insvrance ends in acoordance with any
itten agreame~t between Borrower and Lender ar applicable law.
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9.7 Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

. 10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lisu of condemnation, are hereby assigned and shall
be paid to Lender,

in the event of a total taking of the Property, the proceeds shall be applied to the sumsfsecured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial teking.of the Property in which the fair arket
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree it witfiag Mhe sums secured by this Security
Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (g} the total amount of the sums
secured immediately before the taking, divided by {b} the fair market value of the Property {m\neg&ately before the taking. Any
balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the Property
immediately before the taking is less than the amoun: of the sums secured immediately ‘before the taking, unless Borrower and
Lender otherwise agree in writing or unless appliceble jaw otherwise provides, the proceeds shall be applied 1o the sums secured by
this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is
authorized to collect and apply the proceeds, at its option, either to restoration o repair of the Property or to the sums secured by
this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any applicetion of proceeds to principal shalt nat extend or postpone
the due date of the monthly payments referred to in Paragraphs 1 and 2 or cheng. ‘he amount of such payments.

11. Borrower Not Releasaed; Forbearance By Lender Not @ Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not
operate to release the liability of the original Borrower or Borrower's successors in interest. Lender shafl not be required to comin.nce
proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Security instrument by reason of any demand made by the original Borrocwer or Borrower’s succes 3oif in interest,
Any forbearance by Lender in exercising any right or remedy shail not be a waiver of or preclude the exercise of any nght or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this Security
Instrurent shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of Paragraph 17.
Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but does not
execute the Note: {a) is co-signing this Security Instrument only to mortgage, grant and convey that Borrower's interest in the
Property under the terms of this Security Instrument; (b} is not personally obligated to pay the sums secured by this Secuiity
Instrument; and {(c} agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security fr.strument is subject to a law which sets maximum loan charges, and
that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan exceed
the permitted limits, then: (al any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted
iimit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose 10 make this refund by reducing the principal owed under the Note or by making a direct payment to Borrcwer, i a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shal, be given by delivering it or by mailing it by
first class mail unless applicable law requires use of another method, The notice shall be dected to the Propert, ~ddress or any
other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's address
stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall
be deemed to have been given to Borrower or Lender when given as provided in this paragraph. )

15. Geverning Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdictic in
which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severabie.

16. Borrower’'s Copy. Borrower shall be given one conformed copy of the Note and of this Security instrument.

17. Transfer of the Property or a Beneficial interast in Borrowe-. If all or any part of the Property or any interest in it is scia
or transferred {or if 8 beneficial interest in Borrower is soid or transferred and Borrower is 1ot a natural person) withou* Lerder’s prior
written consent, Lender may, at its option, require immediate payment in full of a" sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if exercise is prohibited by federal law ac of tie date of this Seclrity
Instrument.

if Lender exercises this option, Lender shall give Borrower notice of acceleratior.. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must poy al sums secured by this Securit
instrurent. If Borrawer fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies prrmittec by
this Security Instrumant without further notice or demanc on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets ceriain condition., Borrower shall have the right to ha.e znforcement -
of this Security tnstrument discontinued at any time prior to the earlier of: {a) 5 days (or such other pericd as applicable law may
specify for reinstatement) before sale of the Property pursuant to any powe. of sale contained in this Serurity lnstrument; or (b)
entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender ali sums which tr.en
would be due under this Security Instrument and the Note as if no acceleration had occurmred; {b} cures any default of eny cther
covenants or agreements; (¢} pays ali expenses incured in enforcing this Security instrument, including, but roi liritec 1o,
reasonable attorneys’ fees; and (d) take: such action as Lender may reasonably reguire to assure that the lien of th.. Security
Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upaon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully
effective as if no accelerztion had occurred. However, this right to reinstate shali not apply in the cas= of acceleration uncer
Paragragii 17.

19. Sale of Note; Change of Loan Servicer. The Note or i« partial interest in the Note (together with this Security 'sstrument)
may be sold one or mare times without prior notice to Borrower. A sale may resuit in ¢ ¢hange in the entity (known as the "Loan
Servicer”) that collects monthly payments due unde: the Note and this Security Instrument. There also may be one or more changes
of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given writter, notice
of the change in accordance with Paragraph 14 above and applicable law. The raotice will state the name and address ¢ the new
Loan Servicer and the address to which payments should be made. The rotice will also contain any other infermation required by
applicable law.

20. hazardous Substances. Borrower shal, n i cause or permit the presence, use, disposal, storege, of relesse of eny
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone eise to do, anything affecting the Property that
is in violation of any Environmental Law. The preceding two senteaces shall not apply to the presence, uSe, of storags o. the
Property of small quantities of Hazardous Substances that are generally recognized t be opp!_priate to ncrmal res‘dential uses and,
to maintenance o' the Property.

Borrower shail promptly give Lender written notice of any investigation, ciain.. ve..and, lawsut or other action by any
governmental or regulatory agency or private party invoiving the Property and any Hazzrdous Substance or Environmerss! Lew of
which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that anv
removal or other remediation of sny Hazardous Substance affecting the Property is necessury, Borrower shall promptly take all
necessary remedial actions in accordance with Environmentat Law.

As used in this Paragraph 20, "Hazardous Substances" are those substances defined as tc.ic or hazardous suostances by
Environmental Law and the following substances: gasoline, kerosene, other flammable o toxic pctroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials. As used in this Paragraph
20, "Envirenmental Law" means federal laws and laws of the jurisdiction where the Property is Jocated that relate 1o heaith, safety
or environmental protection,
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Loan No.: 1-618539-1

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of any
covenant or agreement in this Security Instrument (but not prior to acceleration under Paragraph 17 unless applicable law provides
otherwisel. The notice shall specify: {a) the default; (b) the action required to cure the default; {c) a date, not less than 30 days from
the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the default on or betore the
date specified in the notice may result in acceleration of the sums secured by this Security Instrument and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceleration and the right to bring & court action to assert the
non-existence of a default or any other dsfense of Borrower to acceleration and sale. If the default is not cured on or before the date
specified in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security Instrument
without furthe: demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Paragraph 21, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

if Lender invokes the power of sale, Lender shalt give Borrower, in the manner provided in Paragraph 14, notice of Lender's
election ta seli the Property. Trustee shall give notice of sale by public advertisement for the time and in the manner prescribed by
applicable law. Trustee, without demand on Borrower, shall sell the Property at public auction to the highest bidder for cash at such
time and place in DE SOTO County as Trustee designates in the notice of sale in one or more parcels and in any
order Trustee determines. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s dead conveying the Property without any covenant or warranty, expressed or
implied. The recitals in the Trustee's deed shall be prima facie evidence of the truth of the statements made therein. Trustee shall
apply the proceeds of the sale in the following order: {a) to all expenses of the sale, including, but not limited to, reasonable
Trustee's and attorneys’ fees; {b) to afl sum+ secured by this Security instrument: and (c} any excess to the person or persons legally
entitled to it.

22. Release. Upon payment of ali sums secured by this Security Instrument, Lender shall cancel this Security Instrument. If
Trustee is requested to cancel this Security Instrument, all notes evidencing debt secured by this Security Instrument shall be
surrendered to Trustee. Borrower shall pay any recordation costs. Lender may charge Borrower a fae for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under applicable
law.

23. Substitute Trustee. Lender, at its option, may from time to time remove Trustee and appoint a successor trustee to any
Trustee appeinted hereunder by an instrument recorded in the county in which this Security Instrument is recorded. Without
conveyance of the Property, the successor trustee shali succeed to all the title, powear and duties conierred upon Trustee herein and
by appiicable law.

24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated inte and shali amend and supplement the
covenants and agreements of this Security Instrument as if the rider(s! were a part of this Security Instrument. [Check applicable
line{s}]

X  Adjustable Rate Rider Condominium Rider 1-4 Family Rider

Graduated Payment Rider X Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate improvement Rider Second Home Rider

Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in
anv rider{s} executed by Borrower and recorded with it.

Witnesses:
g _ / / 224 ﬂ Cé {Seal)
ANTA L. KACHEN()NICH ) --Borrower
R
{Seal)
—-Borrower
{Seal}
~Borrower
{Seal)
--Borrower
{Space Below This Line for Acknowladgment]
5/ ATE OF MIS3ISSIPPI, : ] County ss: DESQOTO
On this 87TH day of MA?CH, 1895 ~, pessonally appeared before me, the-undersigned authority in
an< for said County and State, the within nan%ua STEPHEN B. KACHENOVI CH, MxD ANITA L. KACHENOVICE
. . o , who acknowledged
that he THEY _signed and delivered the foregoing mstrument ‘Jn 'fh'= day ans, (ear therem mentioned.
Given under my hand and seal of office. ;-"’ oy -'

iy

~ T TN
e LT B b
“

3,

Y

W.y commission expires: /ﬁ\

APRIL 4, 1998 YRS f/-,—-'“ s /J,

__.Notary Public -

i
v
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ADJUSTABLE RATE RIDER
ARM 6
Loan No.:  1-618539-1 .

THIS ADJUSTABLE RATE RIDER dated - March 8, 1995 changes and adds to the Mortgage, Deed of
Trust, or Security Deed {the “Security instrument”) | signed this day: The Security instrument secures my Note
{the "Note") to GREAT WESTERN MORTGAGE CORPORATION, A DELAWARE CORPORATION

{the “Lender"), also signed this day, and covers my property as described in the Security Instrument and located
at: 8229 LAUREL HIL EAST
OLIVE BRANCH, MS 38654

: {Property Address} .
ATTENTION: THE NOTE CONTAINS PROVISIONS ALLOWING FOR ADJUSTMENTS TO MY INTEREST RATE AND
MY MONTHLY INSTALLMENT. THE NOTE LIMITS THE MINIMUM AND MAXIMUM INTEREST | MUST PAY.
INTEREST RATE AND MONTHLY INSTALLMENT ADJUSTMENTS
The Note provides for adjustments to my interest rate and my monthly installments as fo"ows:
Initial Interest Rate 6.300% - First Interest Rate Adjustment Date ﬁctober 1, 1985

Initial Monthly Instaliment $1,001.50

First Instaliment Due Date May 1, 1995 Installment Due Date 1st
Maturity Date: April 1, 2025 First Instaliment Adjustment Date November 1, 1995
Minimum Rate* 6.300% Maximum Rate* 12.300%

Rate Differential* 3.050

*The Minimum Rate, Maximum Rate and Rate Differential are subject to adjustment as provided in Section 1({).

1. METHOD UF COMPUTING INTEREST RATE ADJUSTMENTS.

{a} Interest Rate Adjustment Dates. The irterest rate | will pay may be edjusted on each Interest Rate
Adjustment Date . :

{b) The Index, Beginning with the First Interest Rate Adjustment Date, my interest rate will be based on an

Index. The "Index" is the monthly weighted averacs cost of savings, borrowings and advances published

from time to time by the Federal Home Loan Bank of San Francisco {called the "Bank™). If the Index is no

longer published during the term of the Note or if Note Holder, in its sole discretion, finds that the Index no
longer represents the current monthly weighted average cost of savings, borrowings, and advances by the

Bank available to Arizona, California and Nevada savings institutions of a type that were eligible to be

members of the Bank on August 8, 1989, then the Note Holder may select an alternate index to calculate

the interest rate, and that alternate index shall be the “Index.” If the alternate index selected by the Note

Holder is na longer published during the term of the Note, the Hote Holder may choose another alternate

index to calculate the interest rate. Fach published update of the Index is called the "Current index.”

The "Rate Differential" is the percentage shown above, or, if Note Holder selects an alternate index,
the Rate Differential may go up or down so that the interest rate in effect just before the alternate index is
selected is the same as the interest rate in effect just after the alternate index is selected.

Calculation of Intérest Rate Adjustment. The Note Holder will determine each adjusted interest rate by

adding the Rate Differential {shown on the front of this Rider] to the Current Index published in the second

calendar month before the month that the adjustment starts. For example, if the interest rate is adjusted

June 1, the Current Index published in Aprit will be used. The sum of the Current index and the Rate

Ditferential is the interest rate that will apply to my foan until the next Interest Rate Adjustment Date.

The Note Holic- . .ay choose not to increase my interest rate even if an increase is permitted because
of an increase in the Current index. The Note Holder is not required to give me advance notice of interest
rate adjustments, )

{d} Limits on Interest Rate Adjustments. Each time my interest rate is adjusted, it will go up or down not more
than one percentage poirt {% %) from what it was just before the adjustment,

{e) Maximum and Minimum Rates. The interest rate | am required to pay during the term of this loan will not
ever be greater than the Maximum Rate {even if the sum of the Current Index and Rate Differential is
higher} nor less than the Minimum Rate {even if the sum of the Cument index and Rate Differential is
lower}, un'ess the property securing this loan is sold and the loan is assumed. Sale of the property and
assumption of my loan require the Note Holder's written consent. My Maximum Rate and Minimurn Rate
are shown above.
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{f) Adjustment on Sale. If the property is sold and my loan is assumed, the Note Holder may adjust the

Maximum Rate up to five percentage points (5.0%) above the interest.rate in eftect on the date of the

sssumption. The Note Holder may also adjust the Minimum Reate up to five percentage points {5.0%) below

the interest rate in effect on the date of the assumption. The Note Holder may increase the Rate

Differential by one-quarter of a percentage point {0.25%] above the Rate Differential in effect on the date

of assumption. The Note Holder may increase or decrease the Maximum Rate, the Minimum Rate and/or

increase the Rate Differential each time the Property is sold and the loan is assumed. The Note Holder,

however, may choose not to adjust seme or alt of these things each time the property is sold and the ican

is assumed, The Note Holder's choice whether to adjust, some or all of these things will be made at the
time the Note Holder consents 1o the sale and assumption.

2. METHOD OF COMPUTING ADJUSTMENTS TO THE MONTHLY INSTALLMENT. .
{a) Monthly instaliment Adjustment Dates. My monthly instaliment may be adjusted on each instaliment
Adjustment Date.
The new monthly instaliment will be calculated approximately sixty {60) days belore. the Instailment
Adjustment Date by using the new interest rate which will be in effect on that Instuliment Adjustment
Date, and using the loan balance which would be owing on the installment Adjustmen: Date. Any
prepayment | make during the sixty (60) days before that Instaliment Adjustment Date will not reduce the
loan balance used in the calcuiation. The new monthly installment will be an amount that is sufficient to
repay, in substantially egual monthly instaliments, the lpan balance used in the calculation over the
remaining term of the loan at the interest rate used in the calculation,

ADDITIONAL COVENANTS. In addition to the covenants and agreements | made iri the Security instrurnent, |
turther covenant and agree as follows:

A. FUNDS FOR TAXES AND INSURANCE
The third sentence in the second paragraph of Uniform Covenant 2 of the Security instrument is chenged to
read as follows: Lender may not charge for holding and applying the Funds, analyzing the account or verifying
the escrow items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender 1o
make such a charge, provided however, that Lender may impose upon Borrower at closing a fee to compensate
a third party who shalt be responsibie for the monitoring and payment of real estate taxes without thereby
becoming obligated to pay Borrower interest on the funds,

B. OCCUPANCY AGREEMENT
I¥ Borrower was reguired to execute an Occupancy Agreement as a condition for obtaining the loan secured by
this Security Instrument, the terms of the Dccupancy Agreement, including the provisions which make a
violation of its terms an event of default under this Security Instrument, a:¢ incorporated herein by this
reference.

SIGNATURES OF BORROWERS:
{Please sign your name exactly as it appears below.)

BY SIGNING BELOW, | accept and agree to the terms and covenants in this Adjustable Rate Rider.

_
g (Seat) (Seal)
ST,

/{ [ e / 7 eal) (Seal)

# ;
ANITA | . KACHENOVICH

{Seal) {Ser))
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PLANNED UNIT DEVELOP MENT RIDER
‘ Loan No.: 1-618539-1

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 8th day of March, 1995
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Deed {the "Security Instrument") of the same date, given by the undersigned (the
"Borrower") 1o secure Borrower's Note to
GREAT WESTERN MORTGAGE CORPORATION, A DELAWARE CORPORATION

I(the "Lender”) of the same date and cavering the Property described in the Security Instrument and
ocated at:

8229 LAUREL HILL EAST, OLIVE BRANCH, MS 3P654

[Property Address]

The Property includes, but is not limited to, a parcel of tand improved with a dwelling, together with
other such parcels and certain common areas and facilities, as described in
PLAT BOOK 36, PAGE 33-41 :
WARRANTY DEED BOOK 260, PAGE 139

{the "Declaration"}. The Property is a part of & planned unit development known as
THE PLANTATION SUBDIVISION, PHASE |
iName of Planned Unit Development]
(the "PUD"). The Property also includes Borrower’s interast in the homeowners association or
equivalent entity owning or managing the common areas and facilities of the PUD (the "Owners
Association") and the uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower anc Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the »UD's
Constituent Documents. The "Constituent Documems” are the: (i) .Declaration; (ii} articies of
incorporation, trust instrument or any equivalent document which creates the Owners Association;
and (i} any by-laws or other rules or regulations of the Owners Association. Borrower shall
promptly pay, whken due, all dues and assessments imposed pursuant to the Constituent
Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket" policy insuring the Property which is satisfactory to
Lender and whiclk provides insurwnce coverage in the amounts, for the periaods, and against the
hazards Lender requires, including fire and hazards included within the term “extended coverage,”
then: ’

{i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of
one-twelfth ol the yearly premiurm installiments for hazard insurance on the Property; and

(i) Borrower’s oblicztion under Uniform Covenant & to maintain hazard insurarce coverage on
the Property is deemed satisfied to the axtent that the re ;uired coverage is provided by the Owners
Association policy.

ALL TERMS AND CONDITIONS CONTINUED ON THE BACK OF THIS RIDER
ARE FART OF THIS RIDER

MULTISTATE PUD RIDER-Single Famih--Eannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3160 9/90 (page 7 of 2 pages)
GFO73RQ7 (A12/04)
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Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage
provided by the master or blanket policy. .

In the event of a distribution of hazard insurance proceeds in leu of restoration or repair
following a loss to the Property or to common areas and tacilities of the PUD, sny proceeds payable
to Borrower are hereby assigned and shall be paid to Lander. Lender shall apply the proceeds to the
sums secured by the Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount,
and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the
Property or the common areas and facilities of the PUD, or for any conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by
Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 10.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender’'s
prior written consent, either partition or subdivide the Praperty or consent 1o:

(i) the abandonment or termination of the PUD, except for abandonment or termination required
by law in the case of substantial destruction by fire or other casualty or in the case of a taking by
condemnation or eminent domain;

li) any amendment to any provision of the "Constituent Documents® if the provision is for the
express benefit of Lender; :

(iil} termination of professional management and assumption of self-management of the Owners

© Association; or

{ivl any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptabie to Lender.

F. Remedies. !f Borrower does not pay PUD dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender under this Paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall
be payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
PUD Rider. :

i /é’-z) {Seal)

(i : g
ANITA L. KACHENQXICH

(Seal) (Seal)

(Seal) {Seal)
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. pdbllend
Eric L. Sappenfield
Attorney
87 Stateline Rd
Suite A « AF 2 YK |
Scuthaven, MS 38671 '




