o . THIS INSTRUMENT WAS PREPARED:
A Bosk  7H2ree 499 NATIONAL BANK OF COMMERCE
309 MONROE AVE.
MEMPHIS, TENNESSEE 38103
(901) 529 - 625

THIS INDENTURE, made by and between
DONAID R. DEAN and wife, TRUDIE A. DRAN

pariy of the first part; _R. GRATTAN BRCOWN JR., AND CHARLES A, NEALFE
National Bank of Comrerce
party of the third part, WITNESSETH:

That, for and in conrideration of One Dollar cash in hand pai”, the receipi of whichis hereby acknowledged, and for the purpose of securing
the payment of the indebtedness described, the party of the first part does hereby convey and warrant unto the party of the second part, as
to

Trustee, and his successors in trust, the following described real estate sitvated in the County of
and State of Mississippi, to-wit: :

party of the second part, as Trustee; and
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This conveyance is made in trust, however, 1o secure the payvmen: of § 273,39 , evidenced by the following promissory
nates of even date herewith;
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and any further sums which the party of the third part, or any halder or holders of the notes hereby secured may advance to take care of taxes,
insurance, or prior encumtbrances on the above described reu estate, or any part thereof.

The party of the first nort agrees to keep all of the _axes ane special assessments on the Above descr” .d land paid, and if he fails 50 10 do,
the holder or holders of the above deacribed notes may pay said (6X2k and assessments and the amounis so paid, with interest at the rate of
eight per cent per annum from date of PRYITent (0 e of reimbursement, ehall become a part of the indebledness secured hereby.

The party of the first part agrees Lo keep ine impr.svements on said property in a good state of repair, and to insure the same ageinstloas by
fire and tornadoin some responasible insurance company approved by the pary o7 the third part, or his assigns, for the insurable value thereof,
with a regulation moripagee’s subrcgation clause attaehed to each polic . making said insurance payabl.: ir ¢asz of loss to the party o the third
part ms his interest may appear, and to deliver the policy or policies and renewsl receipts therefor to said party of the third part. In case of the
failure of the party of the first part to keepsaid buildingsseinsered, the party of *he third part,or his assigns, may effect such insurance and the
amount so paid, with interest a1 the rate of eighi per cent per annum from date of payment to date of reimbursement, shall become a partofthe
indebtedness secured hereby.

NQOW, THEREFORE, if the par v cf the first part shall pay all of the indebted ness secured hereby this conveyance shall be null and void
rnd shali be released at Lis expense, but if said party of the first part shcll fail to pay said notes, or any of them, or any paritherect, o1 the
interast thereon, when du ., or shalifeii to ray ti.e taxes and special assessmenta on said property prior to the date of sale .hereof for delinquent
taxes, o shall f2i) to pay al] items due on account of ineurance as provide: herein, then aii of the indebtedness gecured herebv shall, at the
option of the holder or heiders of said notes, become Aue ard payable, and the party of the first part hereby authorizes and fully empowers said
trustee, or any successor in trust, vpon any sueh defzult to proceed to sell the property hereinabove described to ray the amount then due
hereunder. The sale of 8aic rea) estate shal) be mude # the front 6o 7 7 ary Cour; House in thx County where anv of said realestate issi-u ted
at the time of the sale, within Jegal hours. t nuilic oolery to the hiplest bidder for cash, after the acting trustes has given notice of the time,
piace and terms of said sale according 1o the iaws of the State of Mississippi governing sales of lande under trust deedsin force at the time the
publication of said notice is begun. The aciing frusiee may sell said property without _aking possession of the same, and is authorized to
appoint an agent and avctioneer to make such sale ir bis absence, which sals sha'! be ps valid as if made by said trustee.

From the proceeds of said sale the acting trustes s ali first pay the cost of executing this trust, including a reasonable fee for himself and
his attoinev; .. e shall po_ “eimE advanced by the pany of tha third part on account of taxes or insurance on said property;then he shall
pay any balance of prineipal and interest which £hall be due on the indebtedness secured hereby; and if any balance then remains in his hands
he shall pay th. :ame o the party of the firer pzrt, his heirs or assigns.

The party of the third part, or any holder of the above described note s, may atany time appoint another Trustee in the place and stead of the
paryy « ... sond part, or BNY BUCCESSCT 0! SUCCESIOrs in trust, ‘

I{ more tha n one person joins in thisinstrument as pary of the first par, itis agreed thatwhenever the words “party of the first part” oecur .
they are to read as if written "parties of the first part."”
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Witness the signature of the pary of the fivst par:. on this the } (r:-’m‘ ______ day of '-&’(‘(‘.A-—""‘ oam, wK l
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Compliments of 2.:6-5outh Title Insurance Corparation
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. the undersigned Notary Public, in and for the State and County aforesaid, the within ramed
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Notary Public.

My Commission expires:

This instrument prepared hy;

PERNLCINN EXPIRES OCT. 18, 1555

Granter's Mailing Address

LPennessee

RUST DEED
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FOR THL USE OF

STATE OF MISSISSIPPL

Coumtyof . .~ [qu“ s

Clerk

oo

of the Chancery Court and ex-officio Recorder
for the County and Stale aforesaid, do hereby
certify that the within instrument of wriling

wis filed for recard in my affice on the .
dayof . _ _ __ __ _an. 19 .

at

o'clock M., and has been this day

duly recorded in Trust Deed Record

Page_.
WITNESS my hand and offlicial seal, this

— e davaf ___ — 19

« . Clerk.

TITLE INSURANCE is the only guaranteed
protection agsingt rewl estate title losses,




ook 75 2mee 501

EXHIBIT 'A‘

Lot 13, Section "A", DeSoto Village Subdivision, in Section 34,
Township 1 South, Range 8 West, as shown by plat recorded in Plzt
Book 7, Pages 9 through 14, in the Office of the Chancery Clerk of
DeSotc Coun=™:-, Mississippi.




