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THIS INDENTURE, made and entered into this day by and between R 2 ‘—;,E--ﬂ-:-.
DEWEY E. RAY AND JACQUELINE W. RAY Ly -
[)
whose address is 1284 STAUNTON DRIVE, SOUTHAVER,
(Streel No. ar RFD No. and Box) (City)
DESOTO, MISSISSIPPI ) ]
, as Grantor {herein designated as "Debtor”, and

(County) [State)

W. P. MITCHELL

THE PEOPLES BAWK & TRUST COMPANY
as Trustee, and

SOUTHAVEN

of , Mississippi as Beneficiary

(herein designated as "Secured Party™), WITNESSETH:

WHEREAS, Debtor is indebted to Secured Party in the full sum of
FIFTY SIX THOUSARD EIGHT HUNDEED & NO/100————

Dollars {$ 56,800.0C ) evidenced by QUR promissory note of even date herewith

DATE %% o
in favor of Secured Party, bearing interest from at the rate specified in the note ,
providing for payment of attorney’s tees for collection if not paid according to the terms thereof and being due
and pavable as set forth below:

INTEREST PAYABLE QUARTERLY, 1ST PAYMENT DUE JUNE 15, 1995, WITH ANY UNPAID ACCRUED
BALANCE DUE WITH PRINCIPAL AT MATURITY, SEPTEMBER 15, 1995

**This note draws interest from March 15, 1995

WHEREAS, Debtor desires 10 secure prompt payment of (a} the indebtedness described above according
to its terms and any extensions thereof, (b} any additiona! and future advances with interest thereon which
Secured Party may make to Debtor as provided in Paragraph 1, (¢) any other indebtedness which Debtor may
now or hereafter owe to Secured Party as provided in Paragraph 2 and {d) any advances with irierest which
Secured Party may make to protect the property herein conveyed as provided in Paragraphs 3, 4, 5 and 6 (all
being herein referred to as the “Indebtecdness”).

INDEXING INSTRUCTIONS:

Lot 171 Section A Southaven Subdivision

NOW THEREFORE, In consideration of the existing and future Indebtedness herein recited, Debtor hereby
sonveys and warrants unto Trustee the land described below situated in the

City of Southeven County of DESOTO __ State o isissiszippi:

LOT 171, SECTION A, SOUTHAVEY SUBDIVISIOK, IN SECTION 14, . ;
TOWNSHIP 1 SOUTH,RANGE 8 WEST, DESOTO COUNTY, MISSISSIFPI, AS SHOWN
ON PLAT BOOK 2, PAGES &4 AND 5, IK THE OFFICE OF THE CHANCERY CLERK
OF DESOTQ COUNTY, MISSISSIPPI.
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together with all improvements and appurtenances now cr hereafter erected or, and all fixtures of any and every
description now or hereafter attached 1o, said land (all beirg herein referred to as the “Property”}). Notwithstanding
any provision in this agreement or in any other agreement with Secured Party, the Secured Party shall not have
anonpossessory security interest in and its Collateral or Property shall not include any household goods (as defined
in Federal Reserve Board Regulation A4, Subpert B!, unless the household goods are identified in & segurity
agreement and are acquired as a resull of a purchasc rnoney obligation. Such household goods shall only secure
said purchase money obligation {inciuding any refinancing thereaf).

THIS CONVEYANCE, HOWEVER, IS IN TRUST 10 secure prompt payment ol ail existing and {uiura Indeblednass due by Deblor 1o Secured Pary under
ihe provisions of this Deed of Trust. If Deblor shall pay zaid Indebledness promptly when due and shalt perlorm all covenanis made by Debior, the. this
cenveyance shall be void and ol no elfecl. |f Debtor shall be in delauit es provided in Paragranh 9, ther. in 1hat event, the enlire indebledness, together with
all interest accrued thereon, shall, at 1he option of Secured Pary, be and becorne 8t once due and payable without notice t¢ Debtor, and Trusiee shail, at the
reques! of Secured Pany, sell the Property conveyed, o & sulliciency therec! 1o satis!y the Indettedness at public olicry 1o the highest bidder for ¢ash. Sale
of the propeny snall be advertised tor three consecutlve weeks preceding 1/.¢ sate in 2 newspaper published in the coynty where the Property is situated, or if
none is so published, then in some newspaper having & genera! ci-ulation therein, and by posting a notice for 1he same lime ai the courthouse of the same
county. The notice and adverlisement shall disciose the names of the original gaors in this Oeed of Trust Debtors waive {he provisions of Section 88-1-55 of
the Mississ:ppi Code of 1972 as amerded, If any. A8 1ar es this 8acton restricts the right of Trustee 1 e & Rale mofe than 160 scres a1 a time, and Trusiee
may oifer the propernty herein conveyed s & whoie, regarsiess ol niw il j& pescrices

11 the Propeny is situated In twa o mare counties, or in two judicial disiricts of 1he same county, Trustee shajl have full power to seiect In which county,
or judiclal district, 1he sale of 1he propany is 10 be made, newspaper adverlisemem published ang nonce of saie posted, and Trusiee's selection shall be
binding vpor Debior and Secured Pany. Sbould Secured Party be 8 corpore1ich Or BR unincorporated association, then any officer thereot may declare Debior
to be in gefault as provided in Paragraph 9 ang request Trusiee 1o sel? the Property. Secured Party shall have the same right 10 purchase the ‘properly at the
forecissure sale as woul¢ & purchaser who is not a party Lo this Ceed of Trus.. -

From the proceeds ¢f the sale Trustee shall first pay all costs o the sale incluging reasonable compensation to Trustee; then the Indebtedness due Secured
Parly by Debtor, including accreed interest and atkorne: s fees due for coliettion of the dent; andthen, lastly, any balance remaining to Debior.

IT IS AGREED thal this conveyance ia madse subject to the covenaris, stipulatlons and conditions set forth below which shall be binding upon alt parties
heratn.

+ 1. This Deed of Trust shal! aiso secure al! 1uture and additional agvances which Secured Party may make to Debtor from time 1o time upon the sscurity
herein conveyed. Such advances shall be optional with Secursd Parly and ahall be on such lerms as to amount, malurity sng rete of Interest as may be
mutually agresabie to both Debtor and Secured Pany. Any such advance may be made 10 any one of the Deblors shoutd there be more than one, and it 50
mage, shall be secured by this Deed of Trust 1o the same £xtenl as I mace to all Deblors.
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2. This Dead of Trusi ahall aisc sacurs any and ali oither ingobedness of Debtor due to Secured Pariy with Inlerest thereon as specillied, or of any tne of
the Debiors should there be more than cne. whathar direct or contingent, primary or secondary, sole, olnt or several, now existing or hareafter arlsing &t any
time before cancellation of this Deed of Trusi. Such Incsbiedness may be evidenced by note, opsn account, overdralt, endorsement, guaranty or otherwise.

3. Debilor shall keep all improvements on 1he tand “erein conveyed inaused againat tire, a)l hazards incluged within the term "extended coverage”, flood in
areas Oesignatec by the U 5. Deparrment of Housing and Urban Devetogment as teing subject 10 overllow and such pther hazards as Secure¢ Party may
reasonabily require tn such amounts as Deblor may Oeterming bul tor not tess than the Indebtedness secured by 1hss Deed of Trust. All pobeies shall be
written by reliable insurance companies acceptable to Secwred Parly, shall include standarg loss payabla Clauses in favor of Secured Party and shall be
Oelivered fo Secyred Party, Debtor shall promptly gay when due ail premiuvms charged for such insyrance, and shall funish Secyred Purty the premium receipls
tar inspection. Upen Debtor's failuce 1o pay 1he premiums, Secured Party snall have the righl, but not the obligation, 10 pay such premiums. In the event of a
lass Covered Dy the insurance in force. Debtor shall promptty nolify Secured Party who may make prog! ol loss If timely proof is ol mage by Debor. All loss
payments shall be made directly 1o Secured Parly as loss payee who may eilther apply the proceads 10 the fepair or festoratian of the gamaged impravements
or 1 (he ingebiedness of Debtor, or release Suth procewds in whole or in part |0 Debilor,

4 Deotor shal' pay all 1axes and assessments, gensral or special,. ievied againsl the Property or upon the interesi of Trustee or Secured Parly therein,
during the ferm of this Deed of Trust betore such taxes or assessments become delinquent, and shall furnish Secured Parly 1he 1ax receipls lor inspection.
Shoutd Deblor fail 16 pay all laxes anc assessments when due, Secufed Parly shait have 1he right, but nol the obligation, to Make 1hese peyments.

5. Debror shall heep the Property in good repair angt shall not permit or commil waste, impairmant or deterioralion thereol. Debtor shatl use the Propery
1o lawly! purposes only. Secured Panly may make or arrange 10 be Made entries wpdn and inspections of 1he Property after tirs giving Debior notice prinr 1¢
any nspaclion specilyng a just cause relates 10 Secured Pary's interest in 1he Property. Secured Parly shall haw *' r ngnt, bul not the oLigation, 1o cayrs
needed repairs tn be made ¢ the Property afier tirst atfarding Deoter 2 reasonable opportunity to make the repairs

Should e purpose of the numesy indebtedness for which this Deed of Trust is given as securily be for construclion of impravemenis on ihe !'and herein
cowveyed, Secured Parly shall have the nght 1o make or arrang. 1 be made entries wpon Lhe Propenty and inspections of the construclion In progress. Should
Secured Party determine that Debtor is 1aiing 1o perlorm suck consiruction in a timely and salistactory manner, Secured Parly shall have the rigni. bul not
Ine abligalion, 10 lake charge of ang proceed wilh the construction al fhe expense ol Debtor after first atfording Debtor a reasonabie opporiuntty to continue
the consiructior n a manner agreeable to Secured Party.

§. Any suma aovanced by Secured Party tor insuran te. laxes. repairs of consiruction as provided in Paragraphs 3, 4 and 5 shall be secured by 1his Deed
o! Trust as advances made |o protect the Propeny and shall be payable by Debtor 10 Secured Parly. with interest at Ihe rate specitied in the note representing
the primary indebtedness. within ihirty days lollowing wriller demang ior payment sent by Secured Farty tc Deblor oy cenilieg mail, Aeceipts for insurance
Prefmums, lakes and roparr of construtiion costs ot which Secured Pany has made payment shall serve as conclusive evidence |hereo?,

7 As addincnal secunty Debtor hereby assinns 10 Secured Party all rents accruing on the Propeny. Debtor snall have the righl to collec! and retain the
rents as long as Deblor is not in Oafau't as provides in Paragraph 8. In the event of default, Secured Party in peraon, by an agent or by a judiciatly appointed
feceivar shali be entilled fo enter uoon. [ake possession of ang manage the Property and collect 1he rents. All rents 5o coMected shall be apptied 1irst to the
costs of managing the Property aasi collecling the rents incluging fees for a receiver and an atlorney, COMMISSIoNs 1o rental agents. repairs and other
nece.sary relaleg expenses and then (0 payments on the fndebledness.

E. It ail or any pan of the Propeny. or an interest therein, is sold of transterred by Deblor. excluding (a) the creation of a lien subordinate to this Deed of
Trugs. !D} & transler by devise, by descen! or by operalion of law upon 1he geath of a jomnt owner or (c} 1he grant of a leasehold interest of three years or iess
not coniaining an opuon e purchase. Secureg Farty may oeclare ali the ingebledness .o be immeoiately due and payable. Secured Party snall be deemed to
have waived such 0ption 1o acceierale it prior or subsequent to the sale or transfer. Secured Pany ang Deblor's successor in interesl reach agreement in
writi.g that the crecit of such successor in nterest is satrsfactory 1o Secured Parly ang thai the successer in interest will assume the ingebtedness S0 as 10
become personally aable for Ihe pavmen: thereo! Upon Debtor's successor In interest execuling & wrillen assurnpiion agreemen! accepled in writing by
Secured Pany. Secureg Pary snalt revease Debror Irom al: obhgalions ungder the Deed of Trusl and Lhe Indebiledness

I the conditions resulting In 4 waiver ol the option {0 accelerale are nol satisfied. ang il Secured Party elects nol to exercise such ephon. then any
extgnsion of modilication ¢ the terms ol repavmen! from time Lo UMe by Secured Party shail Not Dperate 1o reigase DeL1Or of DEDIOCS Sutcessor in inferest
from any liability imposec by this Oeea of Trus! or by the Indebiednass

It Secures Pary eiecis to exercise the 201on 10 acceierale. Secures Parly shali send Debtor notice of acceleration by certiieg mail. Such notice shall
provide @ peNCC & tatty -O0ays lrom: the date 0! mashng wihin which Debtor may pay the Inoebleoness in full. If Debtor fzils 1o pay such Ingebledness prior ‘o
ihe exDiranon o tary days, Secured Pany may. - Thou! funther nohice 1o Dedtor. invoke any remedies set forth in this Deed of Trust.

8 Deptor shall be in detaut under the provisions of th's Deec of Trust = Debior 131 snali fail 10 comply wilh any of Debtor's covenants or obligahions
comtained hersin 0 oshall lae 1o Zay any of the Indebiecness securad hereby, 0r any nstaliment thered! or inlerest thereor. as sych Indebledness
nstaliment or interest shal! be due by CoNraClval agreement or by acceleration, (] shall become bankiupt or insolvent or be placed if receivership, {¢d) shal!,
4 Corporativ” 4 partnersnis of ar uninco ~orated assotiation be gissoived volumarily or invcluntarily, of () if SeCured Party in good laith deems ilseil
MSELUNE a8ng iy prospect of repavment Senously iImpaired

i Securec Parly may ai any time  withou! givin: farmal nolce to the criginal or any successor Trustee, ar to Deplor, anc withoul regard 1o the
wnngness o inabrily of any sucn Trustee {o execute this trust, appoint another person of succession of persons 16 act as Trustee. anc such appointes in
the execunon 97 s rust shali have a'l the powsrs vested 10 and chiigations 1moosed upan Trustee. Snould Secured Pzny be a corparatwon of an
unincarpciatec assacialion then any officer therec! may make such appoiniment

11

'1. Bacr onvitens oplion or remedy DroviGes m this Deec ol Trus! 1o Securga Pany is cisting! lrorm every other privilege, oplion of remegy contamned

nereir of attorged Dy ww O BGUIYy . 2NC Mav be exercised naenandentiy, CORCLITBNTY, CuMulalively O SucCessveiv by Secured Pany o by any o1ner owner of
noiner

ne ingebleoness, Fortearance 7. Secuter Fec, oo eXeTCISING A%y DOAiege  Ophian 00 ramedy atlar the fight ¢ o s¢ has actrued srall nol

de s wanver of Secured Patve nigt o CXeTCISE Soft Drviiege, oplLion Of temedy n evert & any SUDSEQUEent accrua:,

TZ. The werds “Dentor or “Secured Party” shali each MOrACe one NGmvidual, Two OF MOre INAivICLUEIS. & COrpDIAton, & parnerstup of an unincorporaled

ASBOCIBLGN. Jepencing on the recital herein 0! the parties 1o this Deed of Trust The covenants perein contained shall bind. and Ing benetils heresr crovides

crallirure e = T¥engQal ot DRISCTAl TROTESENIATIVES SUCCASSDTY 67 ARSIGrS Q' the parhes nerele subiect 10 1Ne proviciens of Paragraph 8 1Y there be

= Dertor's ok

mmore tran eng PDe

Tntanc several Whenewer inotme Deed of Trust the conlext s reauires the singular shali include
the nlurat anc The Diuta ne SINgu'ss Nouices regurred e tram Secured Party 1o Deblor shalt te sent fo the address of Debior shown in this Deed aof Trust

13. Thls Deed of T1ust Is given anc taken in renewa! and extenslon of a deed of trust dated the day of '
1% — . and recorded in Brok page geed records County, Miss_, and fs in nc way
miengec Lo veid the sald decs of trust or impair the securi'y thereod. 5 "
INWITNESS WHEREOF Debtor has executed this Deed of Trust on the 10TH day of MARCH 18 935
- -
CORPORATE, PARTNERSHI - OR ASSCCIATION SIGNATURE INDW!D’(A’JF—.E. SIGNATLIA E_§¢,_ /'}
/ Iy e
Name ¢! Debtor /fDEWEY EJ/T{-AY . ;‘f,—/,.-"'
! _ - . g 3 — :
By j S A ez /jz?// /,////, ,/,?' J// -
ZJACQUELINE W. RAY 7
Title
Atrest:
Title -
{Seal)

{Acknowiedgement on Reverse Side)
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INDIVIDUAL ACKNOWLEDGEMENT

STATE OF MISSISSIPP!
county or__Desoto

1

This day personally appearss betors me, fhe undersigned suthorlty in and for the State and County aforesaid, the within named

_Dewey E Ray and Jacqueline W RaY _ who scknowisdged thait._he
Con thyuday and year thersin mentioned.

.}‘fslgnau and deliveryd the foregoing Deed of Trusi

> - :
“ L E ’
«  Ghen unaed ripy-haqu and official seal of office, this the 10th day of March 95
l"' ¥ > !l '_r a o ” .
-

Y
-

Motary Public

CORPORATE, PARTNERSHIP OR ASSOCIATION ACKNOWLEDGEMENT

STATE OF MISSISSIFPI
COUNTY OF.

This day personally appeared before me, the wndersigned authority in and for the State and County aforesaid,

and
{Title) {Titie)

respectively of Detior, the above named

a corporation— a partnership — an unincorporated association, who acknowledged that for and on s behall, he  signed, sealed ang delivered the
loregoing Deed of Trust on ihe day and. year therein mentioned as lis acl anG deel, being first guly awthorized so to do.

Given under my hand and official seal of office, this the day of L 14

My Commissicn Exp-iras

Notary Public
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