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THIS INDENTURE, this day made and entered into between Michael F. McOwep and wife, K.

Denise McOwen

STETU T LT TIITe G0,
22
hereinafter designated as the grantor, Sheepna Moore of Southaven MS

1 r 9
hereinafter designated as the Trustee, and American General Finance, Inc, hﬁH ID 2 zl FH 55

Southaven

hereinafter designated as the beneficiary, WITNESSETH:
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That whereas the grantor is justly indebted to the beneficiary in the full amount of __Eleven Thongand Six

Hundred Eighty-seven and 40/100

DOLLARS ($ 11687.40

), as evidenced by a promissory note of even date herewith in

favor of the beneficiary, including interest at the rate of 18.00 per centum per annum after
date, providing for the payment of attorney’s fees in case of default and being due and payable as follows, to-wit:

Terms: A0 paymentsof § 194 .79 each commencing on the

— 20tk day of _Apri] .19 95 | and continuing

on the _ _20ch day of each month thereafter until principal and interest are
fully paic,

Together, however, with the right, at the option of the beneficiary, of renewal or extensions, and future and
additional advances as hereinafter provided, and ’ :

WHEREAS, the said grantor desires to secure the prompt Fayment at maturity of the aforesaid indebtedness,
as well as any renewal or extension of the sar.e, or any part thereof, and any other or further indebtedness in the
wey of future advances, hereunder, or otherwise, that the grantor, or either of them, may now or hereafter owe
the beneficiary as hereinafter provided.

NOW, THEREFORE, in consideration o the premises, and the further consideration of Ten Dollars {($10.00),
cash in hand paid by the aforesaid trustee, the receipt of all which is hereby acknowledged, the grantor does
hereby convey and warrant unto the said trustee the preperty situated in the State of Mississippi, and more
particutariy described as follows, to-wit: Lot 157, Section "C”, PLUM POLNT VILLAGES situated in

Section 6, Township 2 South, Range 7 West, as per plat therecf recorded in Plat Book 27,
Page 52 in the cffice of the Chancery Clerk of DeSotc County, Migsissippi.

Tris being the same property conveyed to Michael F. McOwen and wife, K. Denise McOwen,

as tenants by the entireties with full rights of survivorship and not ag tenants in common,
from Reeves~Williams, Inc., by deed dated June 25, 1993, recorded July 1, 1993, in Deed
Book 239, Page 25, in the Chancery Clerk's Office of DeSoto County, Mississippi.

PARCEL KCO: 2073-0604.0-00!57.00
PROPERTY ALSO KNOWN AS: 471 Pear Cove, Southaven, Mississippi

C= CEMAMD FEATURE: " After

year{sl from the date of this loan we can gemand the full baignce and you will have 1o pay the
{1f checked;

principal amaunt of the loan and ali unpaid interest accrued to the day we make the demand. If we elect to
exercise this option you will be given written notice of eiection at least 90 days before payment in full is due. If

vou fail 10 pay we will have the right *0 exercise any notice permitted under the note or Deed of Trust that
secures this loan.
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together with any building, structures, machinery, fixtures, equipment and improvements thereon, or that may hereafter be trected thereon whether the
s3me be permanent or temporary, and whether now or nereafter attached to or used in connection with said premises, ang the hereditaments and appur-
nances and all other rights thereunto pelonging or in anywise now or hereafter appertaining (it being the intention of the grantor to describe ali pf
the property belonging to the grantor of the kinds and classes described herein located in the county stated herein, and also any property of said classes
which may be hereafter acquired by the grantor and placed on real estate hereinabove described. )

I 1his Deed of Trust is subject and subordinate to another Deed of Trust, it is hereby expressly agreed that shouls any default be made in the
payment of any instaliment of principal or of interest an said prior Deed of Trust, the holder of this Deed of Trust may pay such installment of prin-
cipal or such interest and the amount so paid with lega! interest thereon from the time of such payment may be sdded to the indebtedness secured by
this Deed of Trust and the accompanying note shall be geemed to be secured by this Deed ot Trust, and i is further expressly agreed that in the event
of such default or should any suit be commenced to foreclose said prior Deed of Trust then the amount secured by this Deed of Trust and the accom-
panying note shall become and be due and pavable al any time thereafter at the sole option of the owner or holder of this Deed of Trust,

It_ is agreed and understood by and between parties hereto that this conveyance is executed and intended to be and is hereby made subject to the
iclowing eovenants, stipulations and cor Jitions, all of which shall be binding upon the parties hereto and each of them,

First. In addition to the indebiedness specifically mentioned above, and any and all extensions or renewals of the same, ar any part therecf, this
conveyance shall also cover such future and additional advances as may be made to the grantor, or gither of them, by the beneficiary, the beneficiary
to be the soie judge as to whether or not such extensions or renewals, future ang additiona! advsnces shall be mage. In addition to all of the above, it
is intended that this conveyance shall secure, and it daes secure any and all debts, obligations, or liabilities, direct or contingent, of the grantor herein,
or either of them, 1o the beneficiary, whether now existing or hereatter arising a1 any time betore actual cancellation of this instrument on the public
records of mortgages and deeds of trust, whether the same be evidenced by note, open account, over-draft, endorsernent, guaranty or otherwise,

Second. The grantor will at alt times during the continuance of this deed of trust keep the buildings and improvements on said premises insured
against loss or gamage by fire, storm, war damage or other hazard in such reliable insurance company, or companies, as may be acceptable to the bene-
ficiary, for the maximum amount of insurance obtainable, or in such amount as may be approved by beneficiary, and ai! policies covering the same
shall contain the proper loss payable clause, making all losses, if any, payable to the beneficiary, his successors or assigns, and shall be delivered to the
beneficiary herein, or to the owner or holder of the notes secured hereby as additional security. In case of loss and payment by any insurance company,
the amount of insurance money so paid shall be applied either to the indebtedness secured hereby, or in rebuilding or restoring the dam-
aged building, or buildings, ar i1 may be released 10 the grantor, as the beneficiary may elect. In the event of loss the grantor shall immediatety give
notice by mail to the beneficiary who may make proof of Joss if same be not promptly made by the grantor; provided, however, such right shall impose
no duty whatsoever upon the beneficiary and failure of beneficiary to act shall not serve as a waiver of any rights he may hold against the grantor.
Each insurance company invaived is hereby authorized, empowered and directed 1o make payment for any loss directly to the beneficiary instead of to
the grantor and the beneficiary jointly. .

Third. The grantor will pay all taxes and assessments, general or special, which may be assessed against the satd land, premises or property, ar upon
the interest of the trustee or the beneficiary therein, or upon this deed ot trust, or the indebtedness secures hereby, without regard to any law hereto-
fore enacted or that may hereafier be enactec or imposing payment of the whole or any part thereof upon either the trustee or beneficiary, ana further
will furnish annually to the beneficiary certificates ar receipis of the proper officer showing full payment of all such taxes and assessments, The grantor
shall ; romptly pay 2!l liens or judgements which may becoma liens on said above described property.

Fourth. That the renis, issues and protits of all and every part of the property here conveyed are specifically pledged 1o the payment of the
inc.:predness hereby secured, and all chligations which may accrue under the terms of this instrument. Upon the maturity of the indebtedneass heraby
secured, either by lapse of time or by reason of any default as herein provided, or if at any time i1 becomes necessary tc protect the lien of this con-
veyanc:, the heneficiary, or any owner, or holder of 1he notes secured hereby, sha!l have the right to farthwith enter into and upon the property here-
mnbefore described and take possession thereof, and coliect and apply the rents, issues and profits thereon upon the indebledness secured hereby, or
may, il it is so desired, have a receivership appointed by any court of competent jurisdiction to collect and impound the said rents, issues and profits
and atter paying the expense of such receivership apply the balance thereof 10 the payment of any indebiedness secured hereby.

Fifth. In case the grantor, their heirs or assigns, or either of the, or their vendees of the property herein conveyed, immediate or remote shouid
become insolvent, or appty 10 a bankruptcy court 16 be agjudicated a voiuntary bankruptcy, or proceedings be instituted to put them in involuntary
bankruptcy, or should any proceedings be taken against the grantors, or their said vendees, immediate or remote, or either of them, iooking 10 the
appointment of a receiver, assionee, or trustee, then, and in eithar or any such case, al! rents becoming dua theresfter an the property herein conveyed
shall be due and payable to the beneficiary herein, 10 be applied on the indebtegness secured hereby, and the whole indebtedness hereby secured may,
at the option of the said beneticiary or beneficiary's assigns, be declared due and payabic.

Sixth, The grantar further represents untc the said beneficiary for the purpose of obtaining the loan or of oblaining deferred paymeni on the
debt, us the cate may be, secured by this instrument that there are no liens, Jeases, or encumbrances of any sort against the property conveyed herein,
exceit, if any, as shown by the records of said county.

Seventh, The grantor further agrees not te sell the property hereinbefore conveyed or to further encumber such property without the written
consent of the peneficiary, and further agrees not 10 abandon said property, and a breach of any of these agreements and conditions shall cause the
entire indebtedness secured hereby to bacome due and payable at the option of the said beneticiary or beneficiary's assigns,

Eighth. i1 is further agreed thet grantor will commit no waste on the praperty conveyerd herein, ang that in curnt the undarsignad gransor fail
to keep in a5 good state of repair as they now are the buiidings and appurtenances hereinabove conveyed, the beneficiary herein shal’ have the right at
beneficiary’s option 16 make any needed repairs, hetterments, or improvements, and that any expenditure for such purpose will be s legizimate indebt-
edness against the undersigned and against the property embraced in this trust deed, and the cost of any such repairs, betterments or improvernents will
become a part of the debt secured by this instrument,

Ninth. [t is distinctly n"derstood and agreed that a failure by the grantor to pay any one of the above notes or instaliments of principal, or the
interest as # shall become rue, o7 16 do or perform any of the above agreements, shall cause the entire indebredness 10 faH o..e and payable &1 the
option of said bencticiary, or beneficiary’s assigns, and shall fully empower the said beneficiary or beneficiary's assigns 10 have the trustee, or any
successor in said trust herein, to execute this trust, and sald beneficiary or beneficiary’s assigns shai! not be reguired 1o deciare such acceleration in
writing, or give notics o it

Tenth. That should the grantor fail to pay, as herginabove stipulated, all taxes, assessments, liens, or judgments, or to insure the property and
pay the premiums therefor, ther the said beneficiary, or beneliciary’s successors and assigns, may 31 their option pay any such unpaid taxes, assess-
ments, hens or judgments, and insure saic improvements, pay the premiums therefar, and, withoul notice, a1 their optio®, deciare the whale debt
securac by this trust deed to be due and payable end proceed o foreciose same at cnce, Al taxes, assessments, Hens, judgmeants, and insurance pre-
mium: paid by the said beneficiary, i nd all necessary expensas incurred by said benzficiary in connection therewith, inclug LG @ny expense, incurred
i defending the title of the grantor 1c this real estate, where necessary for the protection of the said beneficiary’s interest, or in defending his trust desd
zs vaiid first lien on the real estate described or intended 1o be described, herein, whers necessary, or in seeking to have 1ne trust deed reformed by
judicial proceedings, where ne-essar because mistake in this act, shall constitute & part of the debt secured by this mortgas: and become immediately
due and payable to the said beveficiary. The vrantor sgrees to pay all necessary and ususal charges incident to the cansummetion of 1his loan, and Tike-
weise the usual and necessry coits incident 1o the cancellation upon the record or records o4 this trust deed after the Toan has heen repaid in Tull,

e

Eleventh. If the property conveyed herein should be situated in two or more counties or in two judiciat gistricts of the same county, ther the
trustes of gny successor in said trust shali have Full power in case he is directed to forecipse under this instrumant, to select in which county, or judicia!
diss .zt the sale of all of the above property shalt be made, and his selection shall be binging upor: the grantor and the bensficiary and ail persans claim-
ing wrough or under them, whether by coniract o by faw, The wustee or any successor in said 1rust shaii have full poer 1o fix the gay, time, terms,
and piace of sale, and shall also have full power to conduct any sale, hereunder thraugh an agent duly appointed by him for that purpose, but said
appeintment of agent need not be recorded.
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c Twelfth. The grantor waives the pravisions of Section 89-1.55 of the Code of Mississippi of 1972, and laws amendatory thereof, if any, insofar
! as said Section restricts the right ot the trustee to offer at saie more than one hundred and si Xty acres 8t a t'me, and the trustee may ofier the property
; herein conveyed as a whole, regardless of the manner in which it may be described.

Thirteenth. In case of the sale of the said property hereunder, the beneficiary or beneficiary’s assigns shall have the same right 1o purchase at such
sale a5 if a stranger to this instrument,

Fourteenth, The attorney’s fees provided for in the above described notes and the trustee’s tee provided for in this deed of trust are hereby made

liens on the above described property, and the grantor hereby promises 1o pay the same shouid they become due under the terms of the said notes and
this deedt of trust,

However, this conveyance is in trust, Should the grantar pay said indebtedness and interest owing thereon at maturity, and any renewal thereof,
and also all further and future advances to them by the beneficiary, as well as any other indebtedness due or which may bacoma: due the beneficiary, or
beneficiary's assigns by the grantor and compiy with all the terms, agreements and conditipns of this instrument, then this conveyance shatl be voig,
otherwise, at the request of saidg beneficiary, or any legal holder of said indebtedness, or any part thereof, the trustee herein names, or any succeeding
trustee, shall sell said property, or a sufficiency thereof 1o satisfy the indebtedness of every kind, hereby secured then unpaid, after havirg published
naotice of the time, place snd terms of sale in the manner required by iaw, but the trestee rmay sell at such time and such place as mey be designated in
the notice of such sale, being vested with discretion as to the time and place of sale, and not being required to make sale, or sales, at the time and place
prescribed by the statute tor sales under execution, .

The trustee’s authority to seil shall not ba exhausted upon making one sale, but he may make as many sales under this deed of trust as may be
deemed advisable by the trustee berein named, or any succeeding trustee. In event the trustee shali commence a foreclosure under the provisions of this
deed of trust, the grantor agrees 1o pay the costs and expenses of exacuting the trust, including a trustee's fee of 10% of the proceeds of the sale in event
of a sale by the trustee, or if there is no sale, 10% of the principal and intirest due, which is hereby agreed 1o be a reasonabie trustee’s fee, Dut of the
proceeds of any sale it is agreed thst the reasonable trustee’s fee fixed in this deed of trust and the reasonable attorney's fee provided in said note shat)
first be paid, next the amount of said indebzedness and interest the ceon securad thereby then remaining unpaid, including any future advance or ad-
: vances, any amount expended on said property by the beneficiary or the beneficiarys assigns under the terms of this deed of trust and interest thereon,

and all costs, Any balance of said proceeds remaining shall be paid to the grantor,

The beneficiary, or any subsequert holder of said indebtedness, or any part thereof is hereby authorize.! to appaint another frustee in the place
and stead of and as successor to the trusiee herein named, or his successor or successors; such power of appoiniment may be exercised as often as the
beneficiary or holder of said indebredness may desire, and sha!l continue as fong as any part of the ingebtedness hereby secured remaing uhpaid and

such appointee shall have the same authority, title and powers as the trustee herein narmed, and his acts shall have all the validity of the acts of the origi-
nal trustee.

It is further agreed that when any payment shall be made on the indebtedness hereby secured, the beneficiary, or the legal holder of sald note,
or notes, shall have the exclusive right to make appiication of the said payments to any part of the indebtedness hereby secured, whether 1he indebted-
ness to which said payment may be appiied is specifically mentianed in this deed of trust or nat, and in the event any payment is m~de by the grantor,
the beneficiary, or the hoider of the said indebtedness may, if the beneficiary of said holder so desires, apply said Payment on an unsecured debt instead
of applying the same on the indebtedness hergby secured.

H not prehibited by law or regutation, this Deed of Trust and all sums hereby secured shall becorne due and payabie at the option of mortgagee
and without notice 1o entrustor forthwith upon the conveyance af entrustor's title 1o alf or any portion of said morigaged property and premises, or

upon the vesting of such title in any manner in persons or entities other than, ar with, entrustor unless the purchaser or transferee assumes the indebted-
ness secured hereby with the consent of the beneficiary,

WITNESS SIGNATURE, wis the l4th day of March 1995

Michael ¥, McOwen

. . . .
STATE OF Mississippi K. &ammn m-:gw__-

K. Denise McOwen

]
¥
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i
:
€

COUNTY OF DeSoto

Personatly appeared before me, the undersigned authority in and for the state and county afaresaid, the within named _Michael F. McOwen and

wife ) K. Denise McOwen who acknowledged that he signed and detivered the faregoing instrument on the day and vear thergin

mentioned:” T .
! NI 95
: .+ Given under ey hgnd'and official seai, 1< the lath day._ot Mngh . .19
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